11. BANKING AND FINANCE

No. 239.—Comvace or TaE UNrtED STATES: 1798 TO 1938
[ All figures in thousands of dollara]

Perjod ! or
calendar | Total Gold | Silver | Minor Oa;%‘;e" Total Gold Silver |} Minor
Year N
1793-1800__| 2,584 1,014 | 1,440 98,621 | 88,777 8088 | 1,768
1801-1810-_ 6,971 | 3251 | 3,560 15,606 | 104724| 3 3,087
1811-1820.. 938 | 67| Ho71 65,701 | 56,177 | 6,457 | 3,167
B pE) ) an el I R
1841-1850_ 1| 111,060 | 89,216 | 22363 M) mam| Lsay L0607
18511855 237,300 | 214,143 | 22,972 30,145 | 23,068 | 4114| 2063
1856-1860_ .| 155,045 | 130,264 | 24,660 33,743 | 18825 | 8,881 | 6,338
B Sf e e o ] s
18711876\ 201,346 | 168,075 | a1,883 | 1,438 || 1018---cooe) B Ao 478\ 5918
1878-1880. .| 378,084 | 241,754 | 13,397 834 || 008l BDTTR sl L O0EL 8,700
1881-1886. .| 300,384 | 243,745 | 142,657 | 3,081 227 w0783 10,670 | 8o 068 | 1,185
b B B nE) B o it ]
— -.| 828,75 i3y
1806-1000_| 546,055 | 411,684 | 127,018 | 7,35 Do as| yange) s628) 2,927
1001-1005__| 580,215 | 475,645 | 102,709 | 10,801 Dhaal me00) o) 230
1008-1010_-| 586,088 | 535,840 | 48,054 | 12,195 Toasr| Bmsg 0804 4208
lort-tos. .| 218,368 16,08 | 3,180 | 14,072 141,147 | 125645 | 11,986 | 4,218
6-1920_ _ 1 ) y
1021-1925._| 826,838 | 535005 | 281,167 | 10,060 lgg;;% 1133?.2 5 g‘é*l’ 8 000
1026-1930_ | 496,704 | 4241221 | 51,100 | 21,374 gian| dhmby Beali 400
1031-1935 .| 207,015 | 130505 | 66,408 | 11,912 Ry 08| a0
| B aw 2w S| wul e
70,861 | 47,185 | 30,028 | 3,448 A s B Y A
65,810 | 43,684| 10,874 2,251 el 2ol %80
250,782 | 233,402 | 15,606 | 1,684 46, 388 34,667 | 11,731
58,2060 | 40,638 | 6,332 | 2209 31,124 22,086 | 9,088
92,335 | 78,768 | 10,061 | 2891 Dt 8908 | 8720
148,198 | 131007 | 13,178 | 3,042
1008.2.277| 145,499 | 130680 | 12,302 | 1,409 || ‘Total_._|6, 250,205 4,520, 218 1, 640, 896 | 177,181

1Rigures for periods are totals, not annual averages,
Source: Treasury Department, Bureau of the Mint; Annual Report,

No. 24.0.—Monny 1w CrrevLarioN, By Kinp: 1923 o 1939
[All figures in millions and tenths of millions of dollars, For total circulation for earlier years see table 242]

Fed-
8il- |Treas-| Sub-

Goa| Qo | B} ver |ury | sidic | M- | United | Federat| 21 | Ne-

Date Total coin | certifi- | gor | cer- | notes | ary nor | States | reserve serve | bank

cates | o | Sifi- of sil- | coin | notes | notes bank | notes

cates | 1800 | ver notes
Tune 30:
1023...) 4,823.3 1404, 2( 380.5|57.3}364.83| 1,5|247.3| 93.0| 3027 |2234.7| 20.0] 71l.1
1024 .| 4,840.3 | 303.3 8014 ) 84,0/ 364. 4 1.4 (25,0 97.0( 207.8 1 1,843.1( 10.1] 733,8
1925__._| 4,815.2 | 402,83 | 1,004 8 | 54.8 | 882.8 1.4 (2620 100.3 | 282.6|1,636.1 6.9 | 68L7
1026_...] 4,886.3 | 8917 | 1,067.4 | 5L.6 | 377.7 1,4 (270,11 1042 | 2049 | 1,670.4 B.5| 65L5
1027.__| 4,861.3 | 386.0 | 1,007.1 | 48.7 | 875.8 | 1.8 |275.6(108.1| 202, 2] 1,702.8| 4.6| 650.1
1928__._| 4,796.6 | 3770 | 1,010.1 | 46,2 | 384.6 1,81278, 2| 11,1 208 4 (.1,626. 4 4.0 | 6502
1020__._) 4,746,3 | 368, § 036.0 | 43.7 | 387.1 1,3/284,21115.2 2622 1,602, 7 3.6} 6528
1030._..| 4,522,0 | 357.2 094.8 | 38,6 | 386.9 1,3 1281,2 | 117. 4| 288.4 | 1,402.1 3.2| 660.8
1081 .| 4,821.9 | 363.0 096.6 | 84.3 | 377.1 1,21 273,1 | 117.4 | 200.4 | 1,708. 4 2.9 648, 4
1982____| 5,695.2 | 452, 8 715.7 | 80.1 [ 352.6 1.2 | 2662 113,68 | 289.1 | 2,780.2 2.71 700.9
1083....1 6,720.8 |'320.9 | 2655 | 28.0) 8607 | 1.2 | 256.0) 112.5| 268.8 | 3,000.8 | 1258 | 910.6
1034____{ 5,373.5 (O] 149.7 | 80.0 1 401. 5 1,21280,4 | 110,1 | 270,61} 3,008.4 | 141.6 | 901.9
1935.__{ 5,667.1 [¢] 117.2 | 82.8 | 70L& 1.2 12058 | 126.1| 285.48,222.9! 8L6| 7043
1936..._] 6,241. 2 (1) 100,8 | 35,0 | 954.6 1.2)316,5 | 134.7 | 278.2 ) 4,002,2 | 82,0 360.1
1087....| 6,447, 1 (t 88,1 | 38.0 |1,078.1 1,21340.8 | 144.1 | 281.54,168.8 | 37.6 | 268.9
1638 .| 6,460, 9 él 78.6 | 39.4 11,2302 1213419 | 145.6| 2622 4,114.3| 30.1| 217.4
DIQB%. -] 7046, 7 1 71.9 | 42,4 |1,453.0 1.2 361.2 | 154.0 | 2060.0 | 4,483.6| 25.8| 186.5
ec. 31:

1987} 6,580.3 [O)] 82.8 | 89.7 |1,137.0 1.2|850.1 | 147.7 | 283.2 | 4,236.6| 33.3 | 288.7
1038.___{ 6,856.4 o 76.2 | 41.6 {1,339. 1,2 367.8 | 15L.4 | 257.2 ) 4,405.3| 27.6 ! 200.8

1 Under orders of the Seeretary of the Treasury of Dec.
domestically owned (with minor excaptions) was required to be delivered to the Treasurer of the United
Btates, and under the Gold Reserve Aot of 1034 (Jan. 30) withdrawn from circulation and formed into bars.
Gold coin ($287,000,000) shown on Treasury records as then outstanding was dropped from statements.

Source: Tr

Money published monthly.

28, 1933, and Jan. 11 and 15, 1934, all gold coin
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easury Department: Annual Report of the Secretary, Oirculation Statement of United States
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BANKING AND FINANCE

No. 241.—MonEy—=S8rock, BY Kinp: 1860 o 1939

Norz.—Amounts in thoussnds of d
data, but the older records,
gold and silver for those yearsare &
1900 (no satistactory data availn

ollars, Figures prior to 1890 wererevised in 1925 {rom the besi: availahle
especlally from 1860 through the early 70’s, are not complete and fgures for
nly estimates. In1027, data wererevised to include minor coins beginning
ble for earlier years) and gold coin and bullion held abroad for Federal
Regerve hanksand to exclude gold earmarked for foreign account

Frac- | Other Per-
June 30 old cotn Subsid United | flonal| United | State- | No- | cent-
(exeept | mgia1i a and g)i}nver iary | States | paper | States | bank tﬁ%ﬂg' "(ﬁ%?‘r
?nit%zdi‘)- pullion? | 40188 4 glver | notes | ewr- | o notes | pent |BDY Ay
rency rency money
442,102 914,000 .. 25,000 .. d ..o 207,102 ______. 48,41
1, 180, 187 189, 000 431,066| 26,008] 236, 567| 142,920, 146,1381 16,01
800,876 189, 60 asg, 000, 30,870| 2,507\  2,223| 209,767\ 2108
925, 702 121,136 376,772 42, 129 651, o64) 354,408 13,00
1,185,550] 351,841 348,081 | 344,505 20,08
1, 537, 434 588, 097 346, 081L oo 318,577 38,29
1, 685,128 005, 563] 380, 083| 76, 825 340, 681 185,9711 4128
1,738, 808 507,608] 538,301 77,415 348, 681 178,714 34.37
1, 808, 079 627,208  548,000| 70,250| 346, 681 206,805 34,76
1, 819, 360 636, 2568)  547,777| 76,964 346, G81L 211,601 34,97
1,799, 975 500,608 561,724 75,972) 346, 081 226,001} 33,31
1, 908, 770 606,230  556,590| 7h,818| 346, 681 231, 442| 36, 6L
861,516) 601,381| 76,128| 346, 681 227, 9000 41, 56
963, 408|  568,607| 74,8070 346, 681 - 241,351 43.90
2,360,2200 1,034,384 56O, 131( 82, 864] 340, 0814 26, 520 300, 640 43,71
9, 511,472( 1,124,039 568,183} 89,823| 346, 681/ 28, 404 358,742 44.78
2,503,910| 1,102,606; 670,135 07,184 340, 681| 30, 643 356,072 45,08
2,717, 646) 1,248 6B2| 573, G431 102, 035) 346, 681} 32, 935 413,671 48,96
2, 838,023| 1,327, 650 572, 870 107,062} 346, 681 34, 519 449, 235| 46,78
2,019, 404/ 1,357,650 508, 2201 114, 824] 346, 681| 36, 384 495, 720¢ 48, 50
3,100,380 1,475,707 508, 252| 118, 225 346, 681| 30, 403| .. 501, 112 47,46
3,168, 111| 1,460,380] 56R, 250| 130, 452| 340, 68} 42, 550|.. 603, 780] 46.43
3,423,008] 1,618,133] 508, 200( 147, 350| 346, 0811 44, 304|__ 098, 334] 47.27
8,451, 5211 1,842,042 568, 277| 159, 409| 346, 681 45, 183 889, 020 47, 87
3, 466, 850/ 1,636,043 568, 2781 155, 150| 346, 081) 47, 204 713,431] 47.10
3 606,080 1,763, 197| &GS, 279| 159, 007| 346, 681 51, 028| paqorar | Federal| 7os 105 48,61
3701066 1,818,188\ 508, 278| 170, 58| 340, 031 53, 004] Bagerve | BeServe| 74s, 185 49,11
S 77rool] Um0 T 568, 273) 175, 106| 346, 681 56,961| “motes | DRRK | 750,158) 49,63
3,707, 825) 1,800, 657 508, 272| 182, 007} 346, 681) 59, 636 notes 760,072 49,78
4,050, 783] 1,085, 5390 568, 272! 185, 430| 346, 681{ 61, 327 84,2601 ____...._ 819,274 40,02
4,541,730] 2,444,036 568,271| 188,890, 346, 681| 63,900 176, 168 0,0000 744, 176 B53.83
5,078, 774| 8,220,242 588, 270 108, 275| 346, 681) 09, 088| 547,408| 12,790 715,420 56, 71
6,906, 237| 8,162,808 400, 516| 231, 857| 346, 681| 78, 146] 1,847, 580| 15,444 724, 206 45, 80
7,088,413 3,113,308] 808, 140| 242, 870 846, 681| 82,909| 2, 687, 557| 187,667| 719, 2771 40,49
8,158,406 2,805,482 208, 857| 258, 865) 346, 081) 92, 479 8,408, 877 201, 220 719, 038 356,12
8,174, 528) 3,274,730 288, 7BR| 271, 314{ 346, 681| 08, 622 3,000, 430 180,772| 748, 200 40, OB
8,276,070, 3,784,652 381, 174| 271, 211| 346, 681| 08, 503 2, 555, 062 , 495|758, 202 45 T:
8,702,788 4,040, 554| 491,887| 260, 186] 846, 681| 09, 066 2, 676, 902|  22,083| 747, 440 40. bi
8, 840, 842{ 4,488, 391 503, 765| 277, 614| 346, 681(102, 445| 2, 339, 048| - 10, 696 778, 012) 50, 4
8, 200, 382! 4,360,382 522, 001f 283, 472| 346, 681(104, 004| 1, 942, 240 , 176 783,360 52,54
8,428,071 4,447, 3971 533, 401 288, #23| 346, 6B1[108, 801/ 1,995, 200 5,713 702,660 52.70
8, 667, 2821 4, 587, 208] © 537, 944/ 205, 590| 346, 681|113, 205| 2, 077, 473 4,864 704,146 52,03
8,118,001 4,100,163 536, 862{ 299, 010 340, 681|116, 689| 2, 002, 811 4,155 699, 021 60, 82
8, 538, 786 4,324, 8351] 538, 901{ 304, 187| 346, 081{120, 640 2, 194, 670 3,711 704, 204 50, 64
8,206, 564| 4,524,866 539, 060 810,978| 346, 681126, 001| 1, 746, 501 3,260 608,317 &4.489
9, 079, 624! 4, 956, 921 530, 058) 308, 610| 346, 6811126, 887| 2, 101, 578] 2,074| 697,004 54, 58
9, 004, 506| 8,018, 506 540, 008| 304, 883| 346, 681|126, 403 3, 028, 39 2,772 736,074 43,52
10, 078, 417; 4, 317, 55 540, 007| 298, 634] 346, 681{126, 746| 3, 336, 80| 141,820 970, 601| 42, 84
13, 634, 381| 7,866, 181] 3 541, 567| 206, 892] 346, 681{127, 711| 3, 350, 088 160, 666 954, 095 b7, B2
15,118,085 9,115,643| * 8568, 051] 312,416} 348, 681|133, 040| 3,492, 85 84,364] 760,000( 00.32
17, 402, 493| 10, 608, 417|5 1,255, 201} 331, 716| 346, 631|130, 057) 4, 286, 310| 53,300 871,722 ©0. UG
19, 376, 600] 12, 318, 2717° 1,382, 20| 358, 809) 346, 681|150, 954| 4,508, 973|  38,472| 272, 164| 03. 57
20, 006, 865| 12, 082, 054(81, 54, 243] 873, 481| 346, 681|157, 183| 4,420, 815 80,840 220, 688 04, 50
23, 754, 736| 16,110, 076(51, 777, 664] 379, 812) 346, 681|161, 146| 4, 763, 980 26,074| 180,202 67.82
20, 158, 500 12, 760, 16115 1, 485, 839| 372,208 346, 681|155, 798| 4, 661, 628|  33,025] 242, 186 63,81
1038 .| 22,000, 382| 14, 511, 8243 1, 684, 703| 378,227| 348, 681/159, 057 4, 790, 047|  28,070] 202, 604 Nirg

1 Thetotalsinvolve a duplication to the extent that United States notes, Federal Reserve notes, Fedaral

Resorye bank notes, and national hank notes, all included in full, are in part secured by gold, also included
in full, Gold cortificates, silver certificates, and Treasury notes of 1390 have been excluded, howover,
since they are completa duplications of the squal amounts of gold er silver held as security therefor and in-
cluded in the totals.

1 By a proclamation of the Prgsident dated Jan. 31, 1034, the welght of the gold dollar was reduced from,
25.8 to 15561 grains of gold, 0,0 fine. The value of gold is therefore hased on $35 per fine ounce heginning
Tune 1934; theretofore, It is bnsed on $20.67 per fine ounce.

® There has been no fractional currency in actusl circulation to any extent since 1878,

¢ 8tlvor bullion in Treasury. .

¢ Includes silver hullion as follows: June 30, 1934, $1,560,000; June 30, 1935, $313,300,000; June 30, 1930,

$708,211,000; June 30, 1937, $835,196,000; Dec, 31, 1837, $038,760,000; June 30, 1938, $1,037,163,000; Dec. 31, 1838,
$1,137,624,000; June 30, 1938, $1,230,586,000. :

Source: Treasury Department; Annual Report of the Secretary, Circulation Statement of United Stalos
Money published monthly.




MONBY 239

No. 242.—Mongy 1IN CrrcuLAaTION, MoNnY HELD IN TREASURY AND IN FEDERAL
Reserve SysteM, AND Toran Stock: 1800 To 1939

NotE.~—All figures except per oapita in thousands of dollars, In conformity with revislons in theform of
circizlation statement in 1922 and 1927, figures for 1915 on have been compiled to include in the holdings
of Federal Reserve banksand agents, and, hence, in stock of money, gold bullion and forelgn coin held
by them and gold coin and bullion held abroad for the account of Federal Roserve hanks, and also to
include in the holdings of Federal Reserve banks and agents, and, hence, exclude from circulation, all
forms of money held by them whether as Reserve againsi Federal Reserve notes or otherwise. See also
headnote, table 241.  Per capita figures based on population estimates of the Treasury Department

: Money outside the
Money held in the Treasury Tresury !
Junego | Stockof Intrust | Gold | Held for Held by | In clrculation
(excopt 83 |12 Tnited ngainst | reserve | Federsl | ,q | Tederal
indieated) " giateg Total |80ld and | against | Reserve | ip, | Beserve Per

silyer | United | banks | 0o banks Amount 2 | capite

certifi- | States and Y | and 0 (dol-

cates? | notes? | agents agents lnrs)
98, 000 1,500 4,99
58, 000 3,000 7.60
69, 100 2,000 8,98
93, 100 8,766 6.78
180, 069 3, 604 10. 91
285, 367 8, 605 12,02
442, 102 6, 695 13. 86
1, 180, 1687 06, 667 31.18
899, 876 156, 004 32, 085 20. 10
925, 702 109, 461 17, 549 18, 97
| 1, 185, 560 225, 922 13,768 | 100, 000 |-ceocmann- 19,41
.| 1, 537,434 473,126 | 228,201 | 100, 000 144,865 |-caeeecen 1, 202, 509 23. 02
.| 1,685 128 684,250 | 498, 387 | 100, 00 156,872 1, 429, 251 22. 82
| 1,819, 360 701,339 | 488,047 | 100,000 |.ouwnmrnu- 117, 361 23, 24
| 2,366, 220 069,492 | 684, 503 | 150, 000 134, 990 27.28
| 2,698,910 | 1,007,655 | 782,769 | 150, 000 164,798 28,81
2| 9,717,646 | 1,168,082 | 851,008 | 150, 000 167,914 20. 82
_| 2,838,023 | 1,224,813 | 939,698 | 160,000 |-cameuu-u- 135,117 31.18

2,919,404 | 1,245,501 | 049,347 | 140, 000
1,330,100 | 995,419 | 150,000 |..cmueeoo 184, 880 32.77

!
=
=
[=
2,
e
]
[=%

_| 3,188,121 | 1,420, 507 1, 076, 259 32.69
3,493,068 | 1,597, 132 [1, 258, 219 35.19
3,451, 521 | 1,509, 621 |1, 206, 926 35, 41
3, 460, 856 | 1, 603, 186 |1, 285, 014 34,84
3, 606, 989 | 1,781, 084 |1, 387, 140 34.72
3,701, 066 | 1,782,320 |1, 415, 576 34.87
3,777,021 | 1,884, 112 |1, 475, 783 35.12
3,707,825 | 1,845, 570 |1, 507, 179 34,03

s , 819, 105,259 | 382,905 | 3,310,582 32,08
4,541,730 | 2, 356, 536 |2, 057, 409 | 152,979 |- oocoeeen 146,147 | 593,346 | 3,640,268 35.63

________ 5, 678, 774 | 2,809,306 (2,008,301 | 162,970 | 526,295 | 116,731 | 816,365 | 4, 066, 404 39. 06
________ 8,906, 237 | 2, 976, 261 {1, 407,604 | 152,079 (1,205, 082 | 210,406 | 865,984 | 4, 481, 697 42.33
2,907,812 | 006,673 | 152, 979 1,416,086 | 432,074 | 810,086 | 4, 876, 633 46. 95
8, 158, 406 | 2,879,004 | 704,038 | 152,979 11,184,276 | 337,771 |1, 015,881 | 5, 407, 630 51,38
8174, 528 | 2,921,080 | 919,643 | 162,079 |1, 537,857 | 310,610 |1, 262,089 | 4,910,802 45, 29
8 276,070 | 3, 515, 583 |1, 000, 678 | 152, 070 |2,108, 887 | 253,130 11,207,803 | 4,463, 172 40. 81
8,702,788 | 8, 821, 846 {1, 150, 168 | 162,979 |2, 285, 170 | 238, 520 |1, 207,830 | 4,823, 276 43,18
8, 846, 542 | 4, 248, 438 |1, 628, 139 | 152, 979 [2, 260,891 | 206, 420 11, 376, 835 | 4, 849, 307 42, 64
8, 209, 382 | 4,176, 381 |2, 059, 709 | 158, 621 |1, 752, 744 | 210, 217 (1,367, 501 | 4, 815, 208 41,73
8,498,071 | 4 210,368 12,139, 770 | 154,189 (1,717,348 | 199,060 |1, 473,118 | 4,885,266 4171

8,607, 282 | 4, 160, 056 |2, 096, 205 | 155, 421 [1, 712,008 | 196, 427 11,763,110 | 4,851,321 40. 90
8, 118, 001 | 3, 725, 650 {1, 986, 761 | 156, 039 11,387, 650 | 196, 190 1, 582, 576 | 4, 706, 620 39,97
8,538,706 | 3,780,880 1,854,378 | 156,030 (1,562,426 | 217,040 |1,856,980 | 4,746,207 30,08
8,300, 564 | 4,021,937 |1, 978, 448 | 156, 030 {1, 706,239 | 91,211 |1, 741,087 | 4, 621, 988 38,74
9, 079, 624 | 4,227,735 |2, 106,103 | 166, 030 |L, 776,600 | 08, 02 |2, 226, 059 | 4, 821,033 38, 85
9,004, 505 | 3,408, 122 |1, 979, 187 | 156,039 [1, 235,737 | 122, 200 |1, 795, 340 | 5, 605, 171 46, 57
10, 078, 417 | 8,707,602 |1, 711,721 | 166,089 [1,771,486 | 158, 440 |2, 271, 082 | 5,720, 764 45.49
13, 634, 381 | 8, 408, 302 |5, 453,718 | 156, 089 (63,909,066 (2,708,640 |1, 305, 9086 186, 373, 470 42,44
15,113,035 | 9,997,302 |7, 131,431 | 156,030 (35,532,690 |2,700,801 |1, 147,422 | 6, 607, 003 43. 06
17, 402, 493 |11, 851, 635 |9, 355, 224 | 1456, 030 (45,804,027 12,340,372 (3, 360, 854 | 6, 241, 200 48. 60
10, 376, 690 |13, 685, 480 110,240,064 | 158, 039 [%6,080,018 (3,288,477 13, 454, 205 | 6, 447, 058 49, 88
_|20, 096, 865 |14, 535, 627 (12,238,088 | 156, 039 [87,829,888 |2,146 520 |3, 503, 676 | 6, 460, 801 49, 62
23, 754, 736 |17, 862, 671 15,299,262 | 156, 039 [810,708,118 2,407,300 |3, 436, 467 | 7, 046, 743 53.72

37 ...\20,058, 506 |14, 232,535 (10,613,645 | 166,030 56,818,878 |8,402,051 13,575,302 | 6,660,274 1  50.46
______ 29,009, 382 |16, 175, 514 (13,469,141 | 156,080 |18,98¢,148 [2,560,333 3, 554,453 | 6,856,400 |  52.46

'
=
=
=)
90,
e
jars
o

IR B |

1 Gtold and silver certificates and Treasury notes of 1890 are excluded before combining money outside the
Treasury with money in the ‘Treasury in order to avoid duplication, since the gold and silver held in Treas-
ury as security against these currenciesisincluded. See also notes 1and 2, table 241.

i Both of these items include also reserve against Treasury notes of 1800. .

% See note 1, table 240. 4 Includes total stock of silver dollars and subsidiary silver.

8 Gold certificates. This amount is not included in the total since the gold held as security agninst the
gold certificates is included in the column, “In trust against gold and silver certificates.”

Source: Treasury Department; Annual Report of the Sccretary, Clrculation Statement of United Statos
Money published monthly.



240 BANKING AND FINANCE

No. 948 —FrprrAL RESERVE Banks—PRINCIPAL Asskrs: 1915 ro 1938
[All figures in thousands of dollars]

Reserves Reserve bank credit outstanding
Total Gold Total Bills
Bakand date | ool | land e | mogar bills and | Bills dis | boughtin Yntted
certifi- securi- counte: open .
cates ties 2 market securities
11 F. R. banks:

A Dec. 31, 1916....1 606,840 | 555,431 | 542,710 | 109, 751 84,179 32, 300 23,723 16, 850
Dec. 81, 1920.....| G, 2u4 105 |2, 250, 396 |2, 059, 485 3 354 634 (3,234,828 |2, 687,308 | 260, 406 287, 029
Dec. 31, 1825 5 10() 404 |2, 824,371 12,701,815 (1 459 172 (1,805,122 | 642,008 | 874,356 374, 568
Dec. 31, 1030 &, 200 648 |3, OB, 517 |2, 041, 210 1,373, 332 |1,351,862 | 251,308 | 363,844 720, 4682
Dee. 31, 1034 8 442 145 |5, 400, 984 |5, 143, 407 |2, 462, 017 (2, 457, 232 7, 5,013 | 2,430, 256
June 30, 1935 9 259 141 |6, 426, 049 |8, 203, 070 |2, 480, 023 |2, 470, 842 5,769 4,680 § 2,432,740
Dee. 31, 1985 ll D"’.;, 800 ]7, 835, 351 |7, 570, 801 |2, 485, 631 12, 472, 733 4,872 4,656 | 2,430, 731
June 30, 1036 11, 574,073 {8, 384, 045 8 119, 491 12,472, 679 12, 467, 445 4,082 3,077 § 2,430, 227
Dee, 31, 1936 12, 524 603 19, 121, 165 8 864 621 |2, 500, 163 |2, 460, 879 2,913 3,089 | 2,430, 227
June 30, 1937 12 496 481 19, 158, 687 8 846 378 |2, 861, 674 |2, 562, 072 9, (120 3,801 | 2, 528, 100
Dee. 31, 1037 12 870,830 19, 481, 016 9 129 327 12,012,136 12, 592, 470 9, 866 540 | 2, 564, b
June 30, 1938 14,313, 643 11 Ol(} 729 10 645,316 2, 505, 526 |2, 680, 287 8,214 837 | 2, 564,015
Dec. 31, 1938 |15, 540, 602 12 165 806 11,797,593 2, 600, 983 |2, 584, 170 3,971 549 | 2, 504, 015

Boston:

Dec. 31,1085_._.| 784,821 | 552,536 | 510,817 | 163,080 | 161,323 308 343 157, 671
Dec. 31, 1036___.| 830,155 575, 982 | 655,760 | 179,518 | 178,382 1,002 226 174,109
Dec. 81, 1937....; 800,453 | 530,154 | 503,804 | 180,761 | 100,214 661 41 180, 704
Dee. 31, 1938 .| 968,247 69(1, 750 | 660,047 | 196,096 | 194,998 41 41 192, 971
New York:
Dee, 31, 1935....| 4, 342,062 |3, 377, 145 |3, 322,785 | 760, 568 | 754,302 3,080 1,738 741, 883
Dec. 31, 1936. .-} 4, 440, 760 |3, 505, 237 3 4&0 426 | 071,533 | 653,447 1,146 1,100 645, 243
Dee. 31, 1037_._.] 4, 635,428 |3, 666, 028 3 587, 608 | 753,810 | 747,448 3,120 212 730, 704
Dee, 31, 1038 .| 6, 276, 548 15, 221, 095 5,117, 171 | 833,308 | 820, 561 1,045 215 /14, 422
Philadelphia:
Dee. 31, 1935___| 641,360 | 405,476 1 371,398 | 185 454 1 184, 760 378 484 177,120
Dec. 31, 1036....) 803,768 | 520,800 } 405502 | 214,008 | 214,305 313 317 208, 990
Dec. 31, 1937._..| 790,418 | 502,331 | 475,301 | 223,547 | 222,088 2,153 bb 210, 853
o Dlec. 31, 1038....| 869,072 576,918 | 547,607 | 224,046 | 227,114 1,177 56 222,701
leveland:
Dec. 31, 1035. ... 816,026 | 536,128 | 516,902 | 218,158 | 220, 206 43 444 218, 025
Dec. 31, 1936____| 1,038,800 | 686,072 | 665005 1 253,991 ] 247,305 28 294 245, 700
Dec. 31, 1087.__.| 1,028,127 | 700,416 | 672,704 | 254,119 | 251,198 6738 50 249, Bl
R )11300‘ (‘(Iil, 1938.-..] 1,154,703 | 808,443 | 784,602 | 258,212 | 258,734 245 51 257, R20
chmond:
Dec. 81, 1035 ... 423,611 | 246,886 | 233,237 | 124,773 | 121,400 58 175 116, 710
Dec. 81, 1936.._.} 516,757 | 310,670 | 302,005 { 120,767 | 128,449 163 121 125, K16
Dee, 81, 1087....| 519,200 | 320,005 | 205,046 | 138,422 | 136,782 505 23 134, 300

At Dgc. 31, 1038....] BA6,024 | 370,784 | 357,867 | 125,010 122,018 207 24 120, 321

anta;
Dee, 31, 1035_. .| 812,248 | 188,224 | 176,167 07, 311 08, 340 38 1686 04, 200
Deec. 31, 1036-...] 400,687 | 206,596 | 252,148 99, 983 09, 727 31 108 00, 184
Dee. 31, 1037_...1 804,745 | 249,282 1 232,108 | 114,178 | 113,345 860 19 112, 233
cmDec. 31, 19381 420,140 | 201,376 | 275 850 Iﬂﬁ, 255 | 105, 562 186 19 1(}1, iy
ago:
Dec. 31, 1936 ... 1,821,919 |1, 373,125 |1, 342,783 | 358,982 | 358,160 41 B 355, 689
Dec. 31 1936 ... 2,001,963 |1, 608, BB7 |1, 064,060 | 287,937 | 285,787 35 385 283, 133
Dec. 31, 1937....| 2,186,479 |1,804,394 1,700,703 | 282,053 | 282,085 229 [il] 281, 091
8t I]?eci 31, 1938.___| 2,639, 536 (2, 252,400 |2, 200, 843 | 276, 615 | 277,001 129 08 270, 35890
. Louis:
Dec. 81, 1085....| 383,081 | 244,920 | 226,020 | 107,535 | 108,097 18 87 108, 200
Dee. 81, 1936-...| 428 337 | 273,416 | 256,951 | 116,765 | 116,359 40 86 115, 809
Dee. 31, 1087__..| 446,552 | 290,352 | 283,247 | 112,237 | 112,746 23 3 112, 483
Dae. 31, 1938.... 480,008 [ 837,307 { 317,673 [ 105,330 | 106,850 45 2 106, 741
Minneapalis:
Dec. 31, 1935._._| 242,063 | 145,513 | 137,284 77,821 77,260 42 61 75, f%
Dec. 31, 1036-...] 208,052 | 184,211 | 176,910 91, 555 01,842 10 61 o0, T
Dec. 31, 1987 302,304 105,865 | 186,103 83,821 83,823 175 2 83, DDY
Dec. 31, 1038....| 328,698 | 240,844 | 242,068 57,826 | 567,015 134 2 4, 814
EKansas City:
Dec. 31, 1035._._| 358,126 | 200,022 | 100,022 | 109,577 | 100,418 619 128 | 107,344
Dec. 81, 1936-.._| 436,365 ; 268,030 [ 254,882 | 128,563 | 120,758 22 87 125, 855
Dec, 31, 1087__..| 461,371 { 201,812 267,252 ] 128,043 | 126,820 1,086 16 125, 263
D 11Dec. 81, 1938__..1 472,747 | 319,624 | 304,851 | 115,334 114,173 041 18 113, 248
allas:
Dec, 81, 10356___._1 230,620 | 136,210 | 129, 551 78,823 80, 803 12 120 78,975
Dec. 31, 1036..__| 308,844 | 177,266 | 170,560 | 101,956 | 102,001 12 87 100, 637
Dac. 31, 1037.._] 328,614 | 198,217 | 182, 068 09,719 | 100,736 43 18 o0, 73
Dee. 31, 1938.._.| 340,923 | 225,080 | 210,089 | 03,446 | 05073 24 18 a4, 258
San Fronciseo:
Dec. 81, 1935..._1 057,003 | 420,166 403,035 | 208,580 | 200,795 26 328 144, 331
Dec. 31, 1936-...| 912,208 | 648,100 | 027,022 { 924 547 | 216,457 21 218 214, 300
Dec. 31, 1037__..; 985849 | 716, 1901 683,023 | 230,520 | 223,680 158 38 221, V62
Dee, 81, 1938. .| 1,063,337 | 807,167 | 777,556 1 208,198 | 204,181 97 39 202 55114

1 Includes, in addition to total bills and securities, amounts due from foreign banks and Reserve bank llont.
2 Ineludes muuimpnl warrants, industrial ndvzmws, ete., ot listed separately.

Source: Board of Governors of tho Federal Reserve System, Annual Report and cheml Reserve Bulle-
tin. Tigures published currently in “Federal Reserve Bulletin.’”
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No. 244.—FepERAL RuEsprRvE Banks—PrivcipAL Liasririmg: 1915 To 1938
[ANl Aigures, except reserve percentages, in thousands of dollars]

Depogit liability Tederal Federal Reserve
Bank and date Capital |Surplus! e noRt‘:ssgf;zeu- Rgsurlge pereent-
Total | Members” | T o notes ? age
reserve o e
All F, R. banks:
Dec. 31, 1816 64,914 e 3401, 326 4401, 175 188, 817 04,1
Dee. 31, 1920 99,821 1 202,036 | 1,861,408 | 1,780,670 | 3,336,281 43.3
Dec. 31, 1925 117,237 | 220,810 | 2,257,388 | 2,212,008 | 1,838, 164 69,0
Dee. 31, 1630 169,640 | 274,636 | 2,517,133 | 2,470,683 | 1,663, 538 7.7
Dec. 31, 1934__ 146,725 | 152,962 | 4,405,350 | 4,005 046 | 3,221,107 70. 8
June 30, 1935.. 146,875 | 165,708 | 5,405,805 | 4,978,770 | 3,257,840 74.2
Dee. 31, 1635__ 130,612 | 169,736 | 6,385,809 | 5,687,208 | 3,709,074 7.6
June 30, 1936__. 130,017 | 172,014 ] 6,584,720 | 5,632,736 | 4,084,482 70.0
Dee. 31, 1936 130,836 | 173,044 | 7,108,919 ( 6,606,430 | 4,283, 537 80,1
June 30, 1037, 182,302 | 173,344 | 7,278,172 | 6,900,288 | 4,206,477 79.7
Dee, 31,1987 _.____ 182, 744 | 175,422 | 7,876,002 | 7,020,800 | 4,283,611 79.9
June 30, 1938 oo 183,573 | 175,422 | 0,246,088 | 8,023,527 | 4,148, 537 82.4
DLC 31,1988 . ___.. 134,576 | 176,416 | 10,087,008 | 8,724,050 | 4,451,824 88.7
9,430 12,778 378,701 326, 489 316, 739 79. 5
¢, 385 12,700 878,372 3uu, 497 361, 758 78.3
9, 386 12,774 426, 186 402, 354 285, 418 76.8
9,411 | 12,957 402, 229 302, 294 384, 130 79. 5
51,006 &8, 560 | 3,254,084 | 2,747,431 807,718 83.1
50, 590 59,218 | 3,183,684 | 2,042,052 921, 697 85,4
Dee. 31, 1937__. 51, 058 50,687 | 3,301,083 | 3,071,762 964, 002 84.7
Dee, 81,1988 . ______. 51, 043 59,020 | 4,932,483 | 4,460,340 | 1,029,296 87.8
Philadelphia;
Dec. 81, 1936 ___... 12,328 15, 538 207,900 274,326 271, 870 71,92
Dec. 31, 1036.._. 12,211 17, 687 308, 896 381,210 312, 078 |. 78.8
Dec. 31, 1937._ 12, 258 17,877 3845, 400 365, 046 318, 035 71.4
Dec. 31, 1938. e 12,213 18,112 458, 830 374, 231 320, 562 74,0
Cleveland:
Dec. 31, 1935 ___._.__ 12,200 | 15,378 | 880,084 | 834,461 | 362,515 73.2
Dec. 31, 1936._ 12, 664 15,330 500, 110 451, 331 418, 454 4.7
Dee. 31, 1937 13,030 | 15,330 601, 762 470, 054 438,828 |- 4.9
Dec. 31, 1938 15, 330 619, 753 477, 880 427, 4687 77.2
Richmond:
8, 540 182, 455 185, 767 181, 523 67.8
8,201 232, 428 215, 791 208, 787 72.5
8,373 242, 513 220, 566 209,905 |- 70,9
8,276 200, 692 231, 576 208, 287 76.1
6,370 121, 350 112, 539 156,885 |- ceeeaas 67.8
6,370 171,148 158, 750 189, 101 |- 74.0
8,356 1065, 881 181,212 162, 016 60,7
6,343 240, 067 188, 709 151,308 | e 74.3
Dec 31, 1935.. 22, 741 848, 370 790, 266 861, 080 80,8
Dee. 31 1930, 22,020 084, 856 038, 150 063, 398 87.0
Dec. 31, 1037 23,816 | 1,062,028 { 1,011,438 993, 362 87.8
st Doc. 31, 1038 24,005 | 1,502,037 | 1,208,880 996, 721 0.1
Lou
Dec 31 1035. 5,201 183, 761 159, 726 163,304 70,6
Deec. 31 1936... 3,782 §,200 200, 806 182, 277 183, 6580 711
Dec. 31, 1987__ - 3,868 5,212 224,788 204, 984 182,088 78.6
Dee. 81,1038 ... ... 3, 040 &, 230 266,974 200, 543 183,131 76.8
Minneapolis:
Dec. 31, 1935 e 2, 989 4,162 107,138 96, 228 110, 562 66.8
Dee. 31, 1936 2,043 4,119 133, 823 120, 530 138, 090 68,2
Dee. 31, 1937.. 2,803 4,154 137, 568 126, 011 137, 570 71.2
Dee. 31, 1938 2,003 4,184 165, 228 113, 568 138, 857 82,7
Kansas City:
Dee. 31, 1035._-- 3,916 4,758 172,746 168, 793 141, 690 66.5
Dec, 31 1936 3,962 4,755 229,976 218, 402 162, 081 68.4
Dec. 31 1937... 4,001 4,755 248, 312 233, 715 167,924 |. 70.1
D ]]ll)ec. 31,1938, . ____ 4,212 4,755 259, 042 227,198 171, 380 74.1
allas:
Dec. 31, 1935 3,778 5,039 131, 663 123,818 76, 004 86.0
Dee. 31, 1036 3, 826 5113 179, 067 168, 143 91, 863 66,4
Dee. 31, 1937._. 3,801 §,162 202, 282 190, 570 86, 374 68.0
Dee, 31, 1038 3,061 5,158 230, 366 183, 468 81,375 72.2
San Francisco:
Dee. 31, 1936 e 10, 198 10, 606 327, 631 287, 367 279, 624 69.2
Dee. 31, 1036.. .| 10,159 11,341 520, 664 478, 688 334, 644 75.8
Dee, 31, 1937 -] 10,046 11, 926 588, 968 6§40, 037 342, 604 76.8
Dee. 81,1938 ... .. 10, 362 12,086 639, 497 564, 705 361, 210 80.7

! Includes surplus see, 13 (b) beginning December 1934,
3 Net deposits.

t Net lability.

4 Due to member banks—net.

Source: Board of Governors of the Pederal Reserve System, Annual Report and Federal Raserve Bul-
letin, Seo source note, table 243.
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No. 245.—FupErAL REsERvE BANks—Houpings oF Unitep Starms SecuUri-
TIES, AS OF DEc. 31: 1927 o 1938

[All figures in millions and tenths of millions of dollars]

Certifi- Certifi-
Bank and year | Total | Bonds | Notes c;;gs Bark and year | Total | Bonds | Notes c;;as
bills bills
All F R banks: Richmond:

200.7 69.1 266, 7 1937 134. 4 39.4 80. 5 34.5
53.9 | 106.0 68.2 120.3 30.6 54.3 206.6
76.8 | 215.6 218.2

163.8 | 226.5 339.2 112.2 32.9 50.6 28.8

360. 4 33.0 423. 6 104. 5 34.3 47.2 23.1

421.9 | 299.71,133.6

443.3 11,053.3 940. 9 282, 0 82,7 127.0 72.3

395.7 (1,507.1 276. 4 90.6 | 124.7 61.0

210.2 {1,641, 6

490. 6 11,341.0 112.5 33.0 50.7 28.8

761.5 |1,155.0 106. 8 36.0 48.2 23.6

840.9 |1,156.9

83.0 24.3 37.4 21.8

54.8 84.1 56. 8 18.6 25.6 12.5
63.3 87.1

126.3 36.7 56. 4 32.1

216.8 | 333.2 118.2 37.1 51,1 25.0
267.4 | 367.9

99,7 29,2 44. 9 26,0

63.6 97.7 %4.3 30.9 42,5 20.8
73.1 100. §

222.0 65.1| 100.0 56,9

73.2 | 112.4 202.7 66, 8§ 91. 6 44,8
84.6 | 116.3

No. 246.—FrpERAL REsErvE Banks—Horpings or DiscounTeEp Binrs, BY
Crass AND BY Marurrry: 1927 1o 1938

[All figures in thousands of dollars]

Rediscounted bills Member bank collateral notes

Discounts

y U. erwise y U. wapn. | Viduals,

Dec. 31— 2‘;;:%;5“ Govt. secured Govt. f?ecolg%ir ?ﬁ?eieﬁgc partner-
obligations| and un- |obligations e‘ﬁ rible alimible ships, and

direct or | secured | direct or | SnE0 S, | FoEA® 1 corpora-

fully guar- fully guar- count or tions
anteed anteed purchase!
581, 503 163 80, 385 417, 566 74,380 | e ma
1, 056, 466 974 216, 677 658, 242 180, 673 |- cccmammmaafem e smmeamen
32, 42. 178, 286 362, 773 105, 607
99, 662 88, 990 62,200 | -
214, 905 317, 535 102, 262 o cccmc e
91, 301 60, 000 67, 956 13,974 701
19, 887 26, 801 31,246 18, 824 404
, 470 1,214 . 74
731 1, 538 803 1,504 [
316 2,185 37 374 1
1,826 6, 476 676 o) I — -
915 2,099 437 B20 | e
Maturity of discounted bills

Date Total Within | 16t030 | 381t060 | 61to 80 | After | Average

15 days days days days | 90 days | for year *
Dec. 609, 209 537, 482 18,330 | 26,802 18,617 7,888 7,68
Dec. 1,167,579 | 1,012,581 38, 748 59, 509 38, 616 18, 124 6.78
Dee. 632, 421 508, 072 36, 331 48,742 25, 932 13,344 8.00
Dec. 251, 308 175, 501 17, 659 26, 966 19, 459 11,813 10.27
Dec. 1,023, 883 851, 308 30,895 | 61,106 51,407 20, 187 11.03
Dec. 267, 382 187 581 20, 288 29,013 19, 503 10, 997 11.48
Dec. 110, 552 82,787 5,913 8,800 11, 748 1,214 9. 84
Dec. g, 281 7,281 404 884 638 T4 13. 14
Dee. 31 4, 672 2, 115 185 176 1,628 568 7.49
Dec. &, 377 4,787 171 161 302 6 13.32
Dee. 12, 847 10, 697 395 582 414 769 12,01
Dee. 6, 980 5, 845 321 202 175 437 16.79

! Section 10 {b) of the Federal Reserve Act.
? Represents average maturity (in days) of all time bills discounted during year. .

Bource of tables 245 and 246: Board of Governors of the Federal Reserve System, Annusl Reporl, and
Federal Reserve Bulletin.,  See source note, table 243,
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No. 247.—INDUSTRIAL ADVANCES AND CommiTmENTS UnpER SmerioNn 13B or
7HE FepBRAL Rusegrve Acr, JUNE 19, 1934, 70 DeceMBER 28, 1938
[Amounts in thousands of dollars]

Applications | A pplications approved to date by Federal Reserve
recommended banks (with and without conditions)
Appl‘icagicins éorlapdprotvgﬂl
received to | by Industria wa lowr |« AP R
! o isor @ zd k=1 o g Rol
dale met i | Tol | S IEEE | B <79 (5EF
Year to date SoFISEY | 3F | e |BE8
Mes IM8E |52 | BEE [REE
B - I - = . - =3 2 =8 g3 gm0
a g & g & 5 Bus Bud 2 d ﬁgg I
g ] g & g g | 29215888 2|58 [29E%
| g 5 g |932 3888 B° | 5E5 |gCcH
z < z < z < | & [ < | =
Total to:
Dec. 26, 1934...___ 5,053| 187, 606] 1,122) 54,531 984| 49,634| 18,589 8, 225|120, 066] & &58] 1,200
Dee. 31, 1935. . 7,615 306,708 2,176] 132, 460] 1,993 124,493 32,493| 27, 649]11, 548! 44,025 8,778
Dec. 30, 1936. -1 8,8790| 342, 699| 2, 500| 149, 204| 2, 280| 139, 820| 25, 526| 20, 959 8, 226| 77,910, 7,208
Dec. 29, 1937 | 8,677 363, 292! 2, 640| 158, 743 2, 406] 150,087 20,216 12, 780f 3, 369| 107, 384 7,238
Dec. 28, 1938 _. 9,336| 308, 898! 2, 940| 181, 956! 2, 658] 175,018] 17,345 14,1611 1,946] 126,839 12,722

1 Includes industrial advances past due 3 months or more which are not included in “Industrial Ad-
vances” in the weekly statement of condition of the Federal Reserve banks. . .

2 Ilt}clutdes applications approved conditionally by the Federal Reserve banks and under consideration by
applicant.

¥ Does not include financing institution guaranties of advances and commitments made by Federal
Reserve banks, which were outstanding in the amount of $2,034,336 on Dec. 28, 1938,

Bource: Board of Governors of the Federal Reserve System. Figures published currently in * Federa
Reserve Bullatin.”

No. 248.—FupBrRAL RuEsERVE Banks—Discount Rares 1w Errmcr Jawn. 1,
1929, anp Cuangss To JUNE 30, 1939

Nore.—For rates for 1914 to 1021, see Statistical Abstract 1928, table 249; for 1922 to 1928, Statistical Abstract
1933, table 232, Forrates on industrial advances authorized by sec. 18b ofthe Federal Reserve Act, which
are not shown in this table, see source

Phila- : : Min- | Kan- San-
Bos- | New Cleve- | Rich~| At- | Chi- | 8t. " Dal- ~
Month estab- | ton | York Iﬁleil; lend | mond | lanta | cago | Louis | “SP (‘??tsy Ias E{;’c’;
lished Rediscounts for and advances to member banks under sees. 13 and 13 (a) of the Federal
Reserve Act
In effect Jan. 1,
1629 ! 5 5 5 5 5 5 5 5 434 44 44 434

1935—Jan
Msy.-..
1937—Aug.

Sept. 13

In effect June
0, 1839 ... 1%
For footnotes, see p. 244.
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No. 248.—FwpErAL REsSERVE BANRs—DIiscouNT Rarms v Errmer Jaw. 1

BANKING AND FINANCE

1929, anp Cuanages To June 30, 1930-—Continued

H

Phila- ; Min- | Kan- San-
Month estab- | Bos- | New “"|Cleve-| Rich-| At- | Chi- | B8t N Dal- .
lished ton | York gg}a land [mond | lanta | cago | Louis ngﬁé’ 8:‘%, 1as Igfs%’g
1033—Jant. ...
July......
Aug
Oect.uee-
Dec.
1034—Mar. oo m e ma o . 4
0T8N ORRRR FORSRS W 4% [ S I
1935—Jan.. 7] N— [: S SOOI RSSO ORI NSO SO S
fog 17| R B 7 I T H V1 7 T
Sepb. .| P2 ] F— 4 RSV SRV [N R
Oclt);.- 2 |- 2 214 P3| I P2 I
Nov.. 235 R N R
0% 7 SN T2 S AU NSO ARSI SR S, 2 [ 2 2 2
Sopt. 2 2 2 |- 2 2 2
In effect June
30, 1930 .- 2 2 2 2 2 2 2 2 2 2 2 2
Advances to individaals, partnerships, and corporations, secured by dir

ect obligations

of United States nnder sec. 13, Federal Reserve Act (sec. 403, act of Mar. 9, 1933)
1933—}\(1!11‘ ______ 414 414 414 414 44 434 444 444 _EZ 434 414 449
) GROPRURUUN NSRS FRURSRON) FUEOOH (RSO FREl -
Ogt ...... 4 4 4 4 L 2 IR 4
1934—Fab 344 [ T L TN SO SR
Mar... 4 4 .
1085—TFeb_ oo} cmme [ e 4
May.eoooaenns [:3%] PR F— b1 271 R F,
1038—Apr- .. 234 244 254 28 e
Oct...... .- : 3
In effect June
30, 1939.__... 244 344 4 314 4 234 4 4 3 244 214 4

1 Rate changed to 5 on Nov. 1 and 414 on Nov. 15.
3 Rate changed to 2% on Oct. 9 and 334 on Oct. 16,
# Prior to Jan. 1, 1033, the rate of 514 percent was specified for each advance under sec. 10 (b).

Source: Board of Governors of the Federal Reserve Systom, Annual Report and Federal Reserve Bulletin.
Figures published currently in Federal Reserve Bulletin.

? Rate changed to 24 on Oct. 10 and 814 on Oct. 17,
+ Rate changed to 8 on Oct. 10 and 334 on Oect, 24,

No. 249.—FEDERAL RESERVE BANKs—AVERAGE ANNUAL RATE or EARNINGS
oN Biris anp Smcuriting: 1923 to 1938

Average annual rate (per cent) A verage annual rate (per cent)
on— on—
Bank and year ) Bank and year
All st-t }E’ur-d U. 8, All Dis-t I11’ur-d U. Si
count- | chased | securi- counti- | chaged | securi-
elasses’ | oy yills | bills ties clnsses!| Jqhitla| bills | ties
4,33 4.46 4,14 4,01 2.20 3.01 2.04 1.86
3.83 4.28 3.31 3.67 2.33 3.43 3.93 1.84
3.51 3. 88 3.17 3. 50 1.98 3.23 1.49 .83
3.76 3.97 3.55 3.60 .91 3,41 b7 1.90
3.60 3.83 3.49 3.41 1.68 2.14 .73 1.84
4,24 4,56 3.87 3. 64 1. 49 L76 .81 1.45
4,86 5,03 5. 00 3,93 1.59 1. 54 .7 1,56
3.25 3,93 2.85 3.08 1.37 1 42‘ . Bb 1.34

! Covers, hesides classes specified, earnin
warrants, Federal interrnediate eredit bank

Source: Board of Governors of the Federal Reserve System, Annual Report.

gs on industrial advances and small amounts of municipal
debentures, and Federal land bank bonds,
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No. 250.—Irporan. RESERVE BANks—VoLuME or OPERATIONS IN PRINCIPAL
DeparrmeNnTs: 1931 T0 1938
[All figures in millions and tenths of millions of dollars]

o U. 8. Govt,
Bills Collection iferns [ ~ Hhlign-
pur-_ | Indus Ou(ll:reqcy tonde? %gg:
Bills | chased oy | and coin » | Trans-
Bank and year | dis- _|inopen| '8l | received | Checks | U. 5. redemp- | g of
counted | market| 24" and | handled |Govern- tions, and { a0
for pwn| VADCeS | eounted ment All | exchanges
account cou- | other | by fiseal
pons agent de-
paid ! partment ?
Al F. R, banks:
1931 14, 656,06 (2,008, 4 |._._._- 13,254, 5 1248,173.0 | 480.0] 7,32L.8 | 17,543.5 {162, 095.1
1932__ 18,648.3 | 762.8 - 11,812.9 1176, 501, 8 | £529.1| 6,427.8 | 19,444.1 [116,040.0
1033 9,082.8 | 898.0 |.ocoee- 12,335, 0 |157,838.7 | 578.1) §,680.7 | 24,022 86, 060. 2
1934 - 714, 75.9 9 |10,230.9 [179,544.5. [ 609.3 | 6,743.0 | 29,041.0 | 78,077, 2
1035 220, 5 314 6| 10,113.2 (202,9080.7 | 761.9 ] 7,948.6 | 34,10L.7 | 80, 483.1
1986 . 167,68 25,2 5 | 10,336.9 (234,417.8 | 798.91{ 7,080.0 | 27,410.9 | 87,001.8
1037-.. 633. 1 26.3 9 110,487,3 |255,458.8 | 866.5 | 6,159.8 | 20,005.9 94, 506.8
1938..._.. 237.2 2.8 5 9,154,9 |232,000.2 | 854.3} 5,321, 4 27 032.4 | 82,219.7
Boston...._. 18.8 .2 7 761.8 1 14,522,9 | 67.8| 358.9 939.4 | 3,187.9
New York _. 87.2 1.1 1.0 | 3,060.68|70,471.83 | 406.8 | 1,725.7 | 19,054.0 27, 499.0
Philadelphia. 41,8 .3 16 724.0 | 22,644.0 49,5 188.2 516.0 | 2,812.6
Cleveland. ... 13.0 .3 4 618.0 | 21,820,4 1 54.2| 322.7 6311 | 3,247.3
Riehmond... 18.2 .1 .5 460.1 | 12,145.9 18.2 242.7 324.7 | 4,978.7
Atlanta...... 16.0 .1 Lo 408.2 1 11,001, 5 9.0 204. 9 151.9 | 2,203.3
Chieago.___.. 8.3 PR O 1,255.1 | 20,6721 | 80.5| 800:0) 2,604.4 | 18, 567.2
St. Louls._ (81 10 RO N, 413.5 | 12,453.1 19.2 387,38 467.2 | 8,354,7
Minneapolis. P O, 8 188.2 | 5,335,0 13.7 319.6 208.7 | 1,670.9
Kansas City. 8.3 .1 1 200.1110,822.4| 188/ 338.0 478.0 | 4,611.4
Dallas.....___ 4.1 .1 .1 196.1 | 8,173.8 8.1 221.8 234.4 | 3,812
San Francisco 12.2 L2 4 770.7 i 13,028.8 28.5 23L.6 408.7 | 8,285.5

t Tiguares for 1935 and 1936 include coupons from obligations guaranteed by the United States.
2 Figures {or 1985 and 1936 include obligations gnaranteed by the United States.
No. 251.—FupErAL REseErvE BaNks—OrErATIONS OF BrANcHBES: 1931
1o 1938
[All figures in thousands of dollars]

Naneash collection TFiscal
. items handled agency-—
Bills dis- | Currency issues,
Federal Reservs branch | counted jand coinre-| Checks |- T Transfers | redemp-
and year and ceived and | handled |qooaun of funds [tions, and
hought ! | counted exchanges
ment , All other ot U.89.0b-
coupons ligations3
All branches:
1931 2,750,613 | 2,601,089 | 48,079,197 | 68,014 975,775 | 25,041,132 350, 538
1032 2,268, 057 | 34,048,272 | 73,973 814, 363 | 20, 260, 015 226, 105
1933 2,031,352 | 33,618,776 | 77,841 | 1,023,163 | 13, 541,178 275, 502
1634. 2,244,222 | 43,100, 446 | 01,185 | 1,808, 799 | 13, 060, 768 528, 001
1936 2,362, 1111 49,995,681 | 91,563 | 1,485,723 | 14, 081, 665 818, 634
1036 2,461,420 | 58,324,415 | 88,921 | 1,582, 506 | 15,398,765 527, 609
1937 2,464,009 | 68,721,272 | 95,281 | 1,366,779 | 18, 282 530 417, 839
1938.. 2,122,967 | 55,733, 763 70 432 1 203 748 | 15, 540 419 392, 126
No. 2. Buffalo__ 156, 419 | 2, 206, 229 1,854 40,974 796, 025 406
No. 4. Cincinnati. 115,048 | 3,807,501 | 0,815 70, 021 303,171 34, 803
I’lttsburgh 278, 212 10 069,240 | 16,003 59, 658 784,710 108, 418
No. 5. Baltimore.. 181, 331 3, 713, 520 9,369 126, 958 707, 007 185, 260
Charlotte.. 86,045 [ 1,811 118 274 5, 360
No. 6. Birminghom_ 41,086 | 1,452,319 241
Tacksonville.. 95,101 | 2,048, 274 842
Nashville..__ 38,860 | 1,434,276 419
90,766 | 1,699, 887 2,703
No. 7. 208, 084 | 5,459, 726 , 848
No. 8. 36, 148 980, 796 261
64,165 | 2,432,023 | 2,855
53,002 1 1,036,066 5
No. 9. 15, 8290 492, 208 336
No. 10, 62,004 | 2,158,101 2,728
37,025 | 1,942, 040
40,007 | 1,700,018 | 1,712
No. 11, 15, 046 7, 169

San Antonio.
No. 12. Los Angeles. -

Portland 48,220 | 1,345, 704 1,424
Salt Lake City.__ 638 29,635 | 1,100, 761 880
Seatfls. . . ... - 2,000 76,979 | 1490, 926 1,937
Spokane. . _.ooobewociannas 8, 668 186, 138 250
.1 Not including industrial advances. % See note 1, table 250, 3 See note 2, table 250,

Source of tables 250 and 251; Board of Governors of the Federal Reserve System, Annual Report and
official records,
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No. 252.—Fepural, Rusprve Agents’ Gorp-CErriFicaTE FUND—SuMMARY
or TraNsacrions: 1921 To 1938

[All figures in millions and tenths of millions of dollara)

With- Transfers | Transfers | Balance
Federal reserva agent at— %?g?gc drawalst | PePOSIS 1 S%anic | from bank | Dec, 81

A o so0.7|  Lo80.5| 10289 s&7.4 | LGSL2 |  1,304.9
10922 304.0 924, ) 1,326.8 1,681.1
1023. 6811 1,140.0 1,648, 9
1023 048.9 1,158,3 1,307.9
1825. 307.9 1,061.7 960. 2
1026 060, 2 2, 258.5 063, 4
1027_ .4 2,014,3 1,028, 8
1028_ . 3 1,768, 1 761.9
1099_ 9 2,210.2 1,262,9
1030. 047.8 1,100.4
1981. 1,819.5 1,260, 7
1832 3,084.5 1,237.6
1933, 3,038, 5 1,1490.7
1084___ 2,458.3 2, 606, 7
1035_-.- 2,228.7 3,065.8
1936 1,158.2 3,313.8
1037...- 436, & 3,423.6
1088 .. 608, 4 . 583.0
Boston... 79,0 420.0
New York. 156,0 065.0
Philadelphia. 18.0 345.0
Cleveland... 33.0 457, 0
Richmond. 41.0 230.0
Atlanta. 3.0 169.0
Chicago- 56,0 260.0

St. Louis... 23.4 207.0
Minneapolis. 28.0 143.5
Kansas City. 8.0 185.0
Dallas..._... 7.0 92,5
Ban Francisco 30.0 420,0

1 Withdrawals from and deposits in the Federa) reserve agents’ gold fund, other than transfers to or
{from bank, practically censed with the discontinuance of the agents’ gold redemption fund in August

Source: Board of Govarnors of the Fedoeral Reserve System, official records.

No. 253.—FEpERAL RBSERVE INTERDISTRICT SETTLEMENT FUND—SUMMARY
or TransacTIONS: 1921 70 1938

[All figures in millions and tenths of millions of dollara]

Daily setflements
Bal %atween bFegaml Int
alance eserve banks nter-
. Balance
at begin- reserve | With-
Yenr ning of Federal | bank | drawals | Deposits o?t gggd
period | Transit | reserve |transfers p
clearings note
clearings

3578 | 64,934.8 ) 3,280,1 | 2,803, 2| 24680 622.1
522.1 | 75,336,0 g 1,154,0 ¢ 1,703,0 | 1,826.3 564, 4
&54.4 | 89,014,7 i 1,080.2 t 1,764,383 | 1,78L.1 5711
57L.1 , 698.3 él) 910.6 | 1,921.8 | 2,030.2 879. 5
670.5 | 108, 289, b 1y 900, 1,779,0 | 1,788.6 680, 2
080.2 | 115,456.3 6358 | 1,048.4 { 3,020.2 | 3,005.3 6656, 3
665.3 | 123,031.5 673.2 | 1,438,7 | 3,797.8 , 660, 8 528, 2
528.2 | 132, 525.2 058.4 | 1,172.6 | 2,856.6 | 3,014.4 087.0
087.0 | 146,132, 4 768.7 1 1,052.1 | 3,180.3 | 2,084.8 511,2
511.2 { 151,458.3 660.4 | 1,630.2 | 2,063, 1,970.0 4174
417.4 | 124,137.3 540.1 | 1,905.90 | 2,720.0 ) 2,626.7 314.1
314.1 | 89,527.8 546.4 | 1,648.4 | 4,156.6 | 4,182.8 340.3
340.8 | 75,725, 4 614,4 | 2,575,0 | 4,548.6 , 826, 5 018.2
618.2 | 80,816,0 602.9 ] 2,084.01 2,018.4 | 3,116.5 1,718.3

1,718,3 | 91,0208 644.0| 1,472.0| 2,277.5 | 4,131 2 3,872.0

3,672.0 { 102,073.7 786.9 | 1,869.0 | 4,028,7| 8,170.8 2,722.8

2,722.6 | 107, 157.0 800.7 | 2,601 5 408. 5 626. 2, 880, 8

2,880.8 | 03,174.3 771.2 | - 1,563.0 537.9 | 3,040.4 5,380.3

'

1Included in transit clearings,

Source: Board of Governors of the Federal Reserve System, official records.
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No. 254.—FrpERAL RESERVE INTERDISTRICT SETTLEMENT FUND—SUMMARY
or TrangsacrioNs, BY DisTricrs; 1938

[All figures in millions and tenths of millions of dollars]

Daily settlements hetween Fed-
eral Reserve banks

Bal-
Interreserve i
4 bank transfers gnce In
Bal- TFederal Re- s 1 fund at
Federal Reserve ; With- | De-
ance | Transit clearings serve note o close of
ank Jan. 1 clearings drawals| posits busi-
ness
Dec. 31
Pay- Pay- | Re- | Pay- Re-
ments | FeCePES | 1yonts| caipts | ments | caipts
Total ... 2,880.8 | 83,174.8 | 98,174.8 | 771.2 | 771.2 |1, 558.0 |1,563,0 | 537.9 |3,048.4 | 5,889.8
BoStOD. - v emeen 162,11 6,230.6 | 6,414,0| 6L3| 52.2 95,0 32.0 80.0 55,0 240.3

28,442,831 157.0 | 166.7 1 677.0 | 287.0| 161.0 |1,632.9 | 2,460.0
7,203,911 70.01 70.7 36.0 | 102.0 210 70.0 .
7,634,0 [ o7 86,7 28.0 38.0 35,8 93.0 320.9
6,666,.2 | 00.5| 6§5.9 20,0 16.0 5L.0 87.0 126, 6

Minneapolis

Kansas City.-. 3 , 191, 3 3 ) 3 .
Dallas.. ....... 82.3 | 4,035.2 | 3,045.8( 32.2| 22.8 56.0 7.3 04.0 118.0
San Francisco..... . 267.8 1 4,328,911 3,787.7| 36.1} 49,8 |._..._._ 348,0 3.6 2750 331, 9

Source: Board of Governors of the Federal Reserve System, official records.

No. 255.—FrprraL RESERvE BaNRs—PRrOFIT AND LOSs STATIMENT;
1925 o 1938

[All figures in thousends of dollars)

Pald B .
Divi- Fran- N Capital
. U. 8. | Carried
QGross Net dend | chise tax and
Bank and year earnin Treas- | to sur-
gs | earnings { pay~ to gov- surplus,
ments |ernmentt| UTY {886 | PIus | " Ty
41,801 4, 449 6,916 B9 | 2,474 | 337,547
47,000 | 16,612 | 7,320 818 8,464 | 353, 589
43,024 13, 048 7,754 250 5, 044 365, 800
il gl e o e e
4 Lt 4
36, 424 7, 988 444, 276
29, 701 2, 972 419, 989
50,019 22,314 420, 801
40, 487 7,95 492, 375
48, 003 15, 231 209, 687
42, 752 9, 487 300, 248
37,901 8, 512 303, 880
i u i
) 9, bl !
Now York 1(%’ 988 3 ;3? 1%(2)’ ggg
ow York.. - X , ,
Philadelphia - - 3, 161 1,063 30, 325
Cleyeland.. . - 3,401 1, 050 28, 876
Richmond.. . 1,016 201 13, 281
Atlante 1, 502 284 10, 838
AR it
. Louig , X
Minneapolis. . 1,101 373 7,087
Kangag City.. 1,840 261 8, 967
Dallag. ... ... 1,331 232 14 © 8,119
San Franeisco. . ..oeevee... 3,015 773 160 | 22,438

1 The Banking Act of 1933 eliminated the pruvision in the Federal Reserve Act for the payment of a
franchise tax,

2 Withdrawn from surplus account,
3 Bxclusive of a reserve of $8,158,000 for depreciation on U, 8. bonds charged to surplus and returned direct
to surplus at the end of 1631 and 1832, respectively.

Source: Board of Governors of the Federal Reserve System, Annual Report.
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250 BANEING AND FINANCE

No. 257.—FrpBral Rusurve SysroM, ALL MoMBER BANKS—NUumBER, Carrrat,
Accounts, anp Torar Drrostrs: 1915 To 1938

Norr.—All national banks in continental United States are members of the System

Numbar of banks Capital accounts ' ymil- [ Total deposits (wiil-

linns of dnllars) lions of dollars)
All State | Al _ | State | Al . | State
Date men- | 2% | mem- | mem- | N2 | mom- | mem- | N | mom-
tional tional tional N
ber | ponks | . DOF ber | pors |, ber ber banks | . P
: banks | P97K8 | hanks | banks hanks | banks banks
Dee. 3L, 1916, oL 7,631 | 7,600 3| 2,120 | 2,087 39 | 10,636 | 10,398 238
Dec, 20, 1020 ... 9,606 | 8125 | 1,481 | 4,120) 2,8A5 | 1,265 | 24,220 | 16,275 7,044
Dee. 31, 1025, L 9,480 | 8,048 | 1,441 | 4,678 | 3,020 1,668 [ 34,250 [ 21,077 1 18,173
Dec. 31, 1926, 0,200 1 7,000 ) 1,354 | 4,944 1 3,103 | 1,841 | 34,528 | 20,850 | 13, 669
Dec. 31, 1927, 9,084 | 7,769 | 1,276 5341 3,372 1,970 [ 36, 657 | 22,856 | 13,801
Dee. 31, 1928... 8,837 1 7,620 | 1,208 | 5,800 3,682 2,214 30,087 | 24,335 | 14,732
Dee. 81, 1020 8, 522 7,403 1,119 6,709 3,835 | 2,873 | 37,981 | 22,738 15, 243
Dec. 31, 1630 ... 8,052 | 7,038 | 1,010] 6,503 | 3,880 | 2,704 | 37.020 | 22,836 | 14, 103
Dec. 81, 1931 2710 7,246 [ 6, 368 878 | 5,999 | 3,519 | 2480 | 80,711 { 19,210 | 11, 601
Dee. 31, 1032_. .. . 6,81} 6,011 805 1 5,400 ] 3,238 | 2,171 | 28,690 | 18,486 | 10,204
Dec, 30, 1038 2_ . 6,011 1 5,164 887 | 4,962 | 2,807 2,066 | 27,167 | 17, 556 4, 612
Dee, 31, 1034 6,442 | B, 402 980 | B, 061 3,024 | 2,030 | 33,848 | 21, 637 12,211

Dee. 81, 1935 ...

6,387 | 5,886 | 1,001 | 5145 | 3,000 2,046 38,454 | 24,802 | 13,652
Deoe, 31, 1930...-.

6,376 1 5,825 ( 1,061 | 5275 3,165 | 2111 | 42885 | 27,566 | 15 32
Dec, 81, 1037 6,841 | 5200 | o8l | 5871 | 3,238 | 2134 | 40,830 | 26,487 | 14 352
Dec. 31, 1038 6,398 | 5,221 L1141 54241 8,321 1 9,103 | 43,363 | 27,006 | 15 307

! Comprises agaregato book value of capital slock, capital notes and debentures, surplug, undivided
profits, reserves for contingencies and other capital reserves.
? Boginning with 1933, fizures relate to licensad hanks only.

No. 258.——FmpeEraL RusErvE SvsteMm, ALL Mamsonr Banxs—LoaNg AND
InvestMENTS, BY Crass, on Decamerr 31: 1930 to 1938
fIn millions of dollars]

1938
Ce]rtltml Oliiher a N
8- 8- oun- a-
1030 | 1035 | 1037 | M8 | 000 | carve try | tional S:g{:{“g
clty city | banks | hanks ;
hanks | hanks
Loans—total ! .. . _.____... 23, 870 |12, 176 (13,068 113,208 | 3,801 | 4,963 | 4,444 | 8,460 4,738
Commereinl and indostrislloans 2| __. | .. f. ... 4,732 1,760 | 1,0161 1,048 [ 3,087 1, 646
Agricultural loans 2. ... .. P IR &0 | YLy 28 205 484 612 104
Commercial paper bought in
open market .. ... e 366 272 364 248 22 92 134 169 79
Bills, acceptances, ete., payable :
in foreign countries. ...._...._. &6 29 23 10 1 8 1 7 3
Acceptances of other banks,
payahle in United States._._._| 315 181 126 88 76 10 1 43 45
Reporting hanks’ ownaceepiances?. | _.____ 169 130 96 1] 38 2 57 38
Loans to hrokers and denlers
insecurities 3 ... . ...... 2,173 | 1,248 950 73 330 119 28 390 876
Other loans for purchasing or
carrying seeuritiesd .. ....... 7,266 | 2,803 | 2,752 775 200 242 243 478 207
Renl estate loans:
On fnri(r; hmidl ................. 387 251 265 %g Gé gﬂ 182 2?"!75 gg
On residential property. 1, 781 B7: 1, 0¢ 031
On other propertics. .. 2,847 ] 2,083 | 2,288 { 717 a6 358 208 413 305
Loans fo hanks. ... -f 83l o8 70 125 99 20 5 &4 71
All other loans ¢ _| 9,820 1 5,000 | 6,480 1 2,721 406 | 1,080 1,146 | 1,835 886G
Ovordrafts.........._ - 11 7 7 8 3 3 2 5 3
Investments—totall. . . ____. 10,889 |17, B10 (17,784 (18,883 | 8,503 | 6,601 | 5,069 | 12,434 8,428
.8, Government direct obligations.| 4,126 (10, 501 [10, 574 {10, 882 3,008 | 4,278 2,636 | 7,167 3,725
Obligations guaranteed by U. 8.
CGovernment........._......t . __. 1,768 | 1,797 | 2,340 | 1,003 740 597 | 1,033 807
ONligations of Government cor-
porations and agencies not
goaranteed hy U 8. . . _.____ 273 | £280 331 148 100 82 227 104
Obligations of States and political
subdivisions.. ... ... . 1,002 1 2,177 | 2,047 | 2,448 658 808 082 | 1,604 843
Other honds, notes,and debenturest | 4, 418 | 2, 581 |+ 2,566 | 2, 402 528 6111 1,208 ; 1,684 718
Corporate stocks ., ... .__. 764 509 29 460 202 155 103 227 233

t Figures for loans and investments beginning Dec. 31, 1038, are not entirely comparable with prior call
dates because investments and other assets (principally loans) indirectly roprosenting hank premises and
other real ostate are no longer included in Toans and investments but are now reported separately. Such
investments and other assets amounted to $94,600,000 and $40,989,000, respectively, on Doc. 31, 1088,

1 Not reported separately where no figures are shown.

¢ Figures prior to Dece. 31,1933 represent all loans on securities, excepst loans to banks and to brokors and dealers.

i This is a residual item and, because of revised loan classification heginning Dec, 31, 1038, the residual
amounts are not comparable.

§ Fedoral Home Loan bank debentures are Inclided in F‘Other bonds, notes, and debentures.”

¢ Corporate stocks of foreign corporations werereported in combination with bonds, notes, and debentures
priar to Dec. 31, 1938,

Souree of tables 257 and 288: Board of Governors of the Federal Reserve Bystem, Annual Report and
Federal Reserve Bulletin, Figures published currently in *Federal Reserve Bulletin.”
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No. 289.—Feperal, Resprve SysTeMm, RerorTing Mevmsrr Banks v 101
Lmapinveg Crrms—Privcipal AssETs anND Liapmamies: 1935 To 1939

[In millions of dellars. Monthly averages of Wednesday figures]

k] U. 8 Gov-| - éE Sm *E ;5_, i“u & “
o ¢rnment g =g i 8. |8 L8| 8 E
294 ioations | 9 lg @ - | 8" & Sy jEa 2,
821 - obligations | 2 = =] ,EN g3 i | =g & 2
0w 0 [T < et (R G @ 51
S8 % | 8k Blusl B lB3a|88 4| &
=34 =} ] ¥ I wl g B S5 |ag |87 —
2% 2| 5 | 8% £ 2l =5 |82 83 |O9 |9z 2| B
7| 8| 5 | 88| B |588l 2 |2R|E° |4 |88 % | %
£l 8|5 3% 2 (858 2 |d | B . |BS| 2| &
g el Ao |0 o8 |A& |p |8 | A]OC
1935
Mareh. ... 19, 761f 8, 140} 7,845 749} 3,027 3,481  300| 2,015| 11,800] 1,004) 4,879 4, 963| 3, 483
June.... | 19,887 8,028 7,910] 943| 3,006| 4,041| 318{ 2,018] 12,814| 754| 4, 874| 5,020 3, 490
September. 20, 187 7,920( 8, 048| 1,004} 3, 110t 4, 251 336 2,212 13,283} 628 4,853 5,301| 3,492
%)Becember _______ 20,760 8,184| 8,433 1,131! 3,021| 4,604] 376| 2,812 13,904 609} 4,872} 5, 820f 3, 518
1936:
March._.__._.._. 21,449 8, 226} 8,737| 1,248| 3,238} 4,361F  365| 2,334{ 13,882  646) 4,923 6, 030 3, 512
June.__. 1 22,373 8,535 B, 2021 1,303] 3,333] 4,389 387| 2,200| 14,563 797| 5 087} §,054] 3 543
September. 22, 520| 8, 628] 9,320 1,246 3,326 4,905 = 383) 2,311| 14,962 837| 5,036 G, 317| 3, 503
Deacember.. ... 02, 760| 9,080] 9, 241| 1,242] 3,247 5,264] 427| 2,439 15 544] 601 5, 045| 6, 595| 3, 555
1937:
January_ __...... 22,734 8,008 9, 263( 1,230 3, 243) 5,202 401 2,307, 15,516  61L1f b, 062 6, BOL; 3, 563

29,000| 8,082 9,118 1,212| 3, 288! 5, 326| 387| 2, 262§ 15,672]  409| 5, 004 6,402 3, 568
22, 610| 9, 286! 8,802( 1,208| 3,316| 5 206 350 1,008 15,429 364 5, 1421 6,112( 8, 578
22,980( 9,300| 8 447| 1,181| 3,253) 5,340 346] 1,967} 16,2831 312| 5, 145 6, 023) 3, 681
2 s 5,350 338| 1,700] 15,4201 201{ b, 194| 5, 674] 3, A93
22,3300 9,607 8,366 1,160( 3,118] & 382 31| 1,761| 15,300] 378| &4, 233| &, 619| 3, 602
92, 210] 0,743| 8, 268] 1,170} 3,088| & 201| 812 1,771| 14,084] 447| b, 264| &, 708] 3, 507
22,332 0,920 8,220 1,160| 8, 014[ 5 1401 206| 1,683 14,9181  &16 5, 245) 5 566 3, 607
22, 18710, 026| 8, 068| 1,131} 2,902( 5,313 305 1,703 14,843 616| 5, 283} 5, 667 3, 612
21,889] 0,800 7,914| 1,182| 2,053; 5884 320| 1,781| 14,760  555| &, 2781 5 612 3, 617
November.. 21, 556) 9, 580| 7,970) 1, 127] 2,000| 5 848) 320 1,804| 14, 636| 424} 5, 287 £, 483 3, 623
Dsacember ....... 91, 484{ 9,451| 8,040| 1,113| 2,874| 6,358 341 1,850| 14,670 579| 5, 203| 5, 479| 3, 630
1938:

January. _....... 21,285 0,137 8, 118| 1, 131{ 2,800 5, 614| 315| 1,986| 14,438) 665 5, 210| &, 715 3, 624
21, 214{ 8, 030| 8,168 1, 147| 2,963| 5, 046| 204 2,016| 14, 500| 638} &, 237| &, 678| 3, 623
21,072] 8,884| 7,902 1,159| 8,087| &,724] 302| 1,092| 14,360 - 700 4, 239| 5, 637 3,026
20,819| 8, 604| 7,985 1, 170( 8,081| 5, 886 842 2,107| 14,437| 612 5,223( 5, 743} 3, 626
32| 8,430] 7,080 1,364 2,008! 6,070] 384| 2.290| 14,570 549] 5, 214| 0,024} 3, 645
20, 606| 8, 384| 7,804] 1,463 2, 095| 6,407| 308 2,400| 14,932 01| 5,231 6,161 3, 649
20, 530| 8, 218( 7,703| 1,567 3,047| 6,675 408| 2,435 15,021 452 5, 211| 6, 246| B, 645
20, 075| 8, 215| 7,702 1,0646| 3,112| 6,602| 387| 2,416 15, 118 425 5, 206| 6, 240 3, 057
| 21,078] 8, 208| 7,957] 1,608 3,185 6,712 410] 2,413| 15,377| 401} &, 213 6,363| 3, 661
91, 323| 8, 282| 8, 084| 1, 682| 8,276) 7,005] 425| 2,446| 16,688 563 5, 164{ 6, 601) 3, 663
21, 347| 8, 319| 8, 130 1,681| 3,217| 7.170| 438 2,467| 15,825/ 536| 6, 135 6, 719 3
21, 586| 8, 465| 8,101 1, 708 8,222} 7,210 483| 2,462} 16,087 685 5, 140} 6, 606 3, 683

21, 468] 8,338| 8,101} 1,728 8,211| 7,437 440f 2, 561) 16,064| 631| §,173| 6,858 3,675
21, 527| 8, 107| 8, 178( 1,801| 3,261| 7,358|  410| 2, 543| 16,042  631| & 181 6,851} &

21,705 8, 241} 8, 186 2,027| 3,251} 7,427| 410| 2, 580| 16,032 50681 §,211) 7,008 3, 687
21, 727( 8, 127] 8, 295| 2,083( 3,342 7,073]  424| 2, 06| 16, 465 2 628) 6, 210) 7, 227 3, 495
21, 693 &, 001| 8, 206| 2, 033| 3,273] 8,361 423} 2, 644( 16,796 3 580| 5, 245 7,287 3,712

19,

i Beginning in February 1937 amounts previously classified as loans or securitios but indirectly represent-
ing bank premises or other real estate owned are classified among “Other assets.” These amounts on Feb.
8, 1930, were $47,000,000 for loans and $53,000,000 for securitles. R

I1 ]Zifmtqnd deposits other than interbank and U, 8. Government, less cash items reported as in process
of colleetion.

$Tncludes ““U. S, Treasurer’s time deposit, open account,” which amounted to $6,000,000 in March and
$8,000,000 in April and May.

Source; Board of Governors o [the Federal Reserve System. Tigures are published currently in ““Fed-
eral Reserve Bulletin.” R
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No. 260.—Frpmrat Ruservm Sysrmm, Arnr MemBmrR Bavks—IarNivas,
ExpeNsms, AND Divinenps: 1925 ro 1938 ,

[All figures, except ratios, in millions and tenths of millions of dollars]

All membar banks 1938
State
125 | 1980 | 1s35 | 036 | 1037 | o3 [Natlonal metnber

Loans and investments!___ .. 29, 673, 9 135, 305. 4 128,808, 5 |31, 382. 8 |32, 508, & |31, 538. 2 |20, 466.1 (11, 082, 1

Loans oo 20,800, 1 125,018, 2 |11, 086.2 |12, 543.8 |13,825.5 |13,817.4 | 8,405.2 | 4,822,2
8,804, 8 110, 377. 2 [16, 913. 3 {18,830.0 {18,678, 3 |18, 220.8 {11, 660.9 | 6, 250.
4,580.3 | 6,722.8 | 5,118,511 5,200.5 | 53275 | 5384.9 | 8,274.7 | 2,110.3
A{21,918,1 | 2,157.9 ] 1,206.6 | 1,270.9 | 1,321.3 | 1,274.4 835. 5 438.8

oo

Capital fundg ... ____
Current earnings, total.

Interest earned. ... ......- - 1,015.6 | 1,857.5 967.3 1 1,001,7 | 1,033,4 991.8 677.0 314.8
Expenses, total... 832. 5 872.1 902.4 890.0 576.8 314.2
Interest paid 3 . 200, 7 185, 1 176.2 171.0 121, 9 49.1
Salaries and wages. 372 451 8 334.5 35L.7 872.1 379.9 241, 2 138.7
Net earnings. ... 2860, 8 B53. 6 3741 308.8 418.9 384.3 259.7 124.6
Recoverjes, profits on securi-
es? ee ci_grﬁ .............. 26818 118, 2 376.0 508, 1 266. 2 279, 2 181.3 97.9
Losses and depreeiation......| 193.1 365, 3 538. 3 4415 | 338.5| 3081 243.2 1548
Not profits. ..o 419.5 306. § 211. 9 465,31 336.6| 2655 197.8 67.7
Cash dividends declared 3....| 272.7 372.0 186.8 1987 | 2010 198.3 122,4 75,9
Ratios:
Loans and investments per
$1 of capital (guds.f.l___-,. $6.47 $5. 26 $5. 65 $6.02 | $06.10 $5. 86 $6. 25 $5. 25
Not profits per $100 of loans
anld] inveslt)meélts. P $1, 41 $0. 87 $0. 73 $1.48 | $1.04| $0.84 $0. 97 $0.61
Net profits per $100 of capi-
tal funds_rj ............... $9. 14 $4, 56 $4. 14 $8.93 | $6.32 ) -$4.02 $6. 02 $3.21
1 Averages of amounts reported for eall dates, 2 Profits on securities included in earnings.

3 Includes interest on capital notes and debentures beginning 1933, when first issued.

No. 261.—Awu RerorriNg Bawks 1§ ras Untrep Starzs—Numeer, Loans,
INnvesTMENTS, AND DePosiTs: 1926 To 1939 .

NoTe.—Money figures in millions of dellars. ‘This table covers all national banks in continental United
States, all State commercial hanks, trust companies, mutual and stock savings banks, and such private
Morris Plan, and industrial banks as are included in abstracts issued by Siate banking departments.
Also neludes, during the period June 1934-June 1935, private banks which, under provisions of sec. 21
(8) of the Banking Act of 1933, submitted reports to the Comptroller of the Currency, Morris Plan
and industrial banks in New York and North Carolina were not included until Tune 30, 1037; in Con-
necticut, not until Dee. 31, 1038

Number of banks Loans Investments Deposits ?
Non- Non- Non- Non-
Date ! lel{ N{)%I;” mom- IAllk 1\/][3901;1- mem.- bAlll: N%%T’ mem- bAI]l{ N{')%’lf" mezn-
unks ¥ er | hanks er [ bhanks er |banks ar
banks banlks banks banks banks banks hanks banks

1826—Dec. 81...| 27,307 9,260{ 18, 107| 36, 777| 22, 652 14, 125 15, 246 8,990| 6, 250| 50, 165| 30, 474| 19, 681
1927—Dec. 31..{ 26, 4161 10,0341 17, 382) 38, 426! 23, 886] 14, 530] 17, 024] 10, 361 6, 664| 52, 900) 32, 063] 20, 848
1028—-Dee. 81. 25, 5761 8,837 16, 730( 40, 7682{ 25, 155{ 15, 627, 17,484) 10, 526( 6, 966] 66, 766| 34, 826( 21, 940
1020—Dec, 31...| 24, 830 8, 5221 16, 108) 41, 918 26, 150/ 1B, 768| 16, 409 9,784| 6,716 55, 289| 33, 86| 21, 424
1930—Dec, 31..| 22,769] 8,062} 14,717 38, 135 23, 870{ 14, 264 18,074 10,9801 7,085 53, 039| 32, BGO| 20, 470
1931—Dec, 1.} 10, 086] 7, 246] 12,720| 31, 304 19, 261| 12, 045 18,300) 11, 814{ 7,084) 45, 821! 27, 432| 18, 389
1982—Dec, 31...1 18,300( 6,818} 11, 574/ 26, 063] 15, 204] 10, 859, 18, 883( 12,2651 6, 617) 41, 643f 24, 803 16, 840
1933—Juns 303_| 14, 519| 5,608 8,9013] 22, 203] 12, R58| 9,345 17,8721 11, 928| 5,044} 37, 908) 23, 338] 14, 650

Dec. 30 ¢ 8, i
1834—June 30._.| 15, 835| 6,375f 9,460 21, 2781 12, 623| 8,756 21, 224] 14, 652 6, 671) 41, B70| 20, 61| 15, 265
ee, 311 16,0301 6,442 9, 507 20, 473] 12,028 8,448 22,084 16,122 6, 862] 44,770] 28, 043| 15, 828
1935—June 30__.) 15, 994 6,410 0, 584 20,272 11, 028( 8, 344/ 24, 145/ 16, 857, 7, 2B8) 46, 766| 20, 406( 16, 270

Dee. 31
1036—June 30._..| 15,752 6,400| 9,352| 20, 670| 12, 542] 8,137 27,778| 18,717 8,002| 51, 335| 34, 098] 17,
Dec. 81| 15,628| ©,378] 9,252| 21,449| 13,360 8,089 28,075) 19, 640 8, 436! 53, 701 35, 893| 17, 809
1987—June 30.... 15, 527| 6,357 9, 170{ 22, 514/ 14, 285 8,220 27,182( 18, 454| 8, 728) 53, 287 35, 440] 17, 848
ec, 3L _.[ 15,308( 6,341 9,052 22,108 13, 958| &, 240| 26, 368| 17, 704 8, 74| 52, 440| 34, 810| 17, 630
1038—June 30....| 15, 287| 6,338 8, 049| 21,130 12, 038] 8,192 26, 252t 17,783 8, 460( 52, 105| 34, 745 17, 449
Dee. 31_..| 16,206| 6,338 &, 868 21,354] 13, 208] 8, 147| 27, 574| 18, /63 8,712 54,0541 36, 2L1{ 17, 844
1030—June 80...| 15,082 6,330] 8,759 21,814 13,1415 8,173 28,207) 10,462 8,834 55, 902| 38, 027| 17, 005

1 Date of reports of member banks; figures for nonrnember banks as of nearest available date.

! Exclusive of interbank deposits, with following exceptions; For dates prior to Dec. 30, 1933, member-
bank figures inelude interbank deposits not subject to immediate withdrawal, which aggregated $108,000,000
on that date; nonmember-bank Agures for all call dates include interbank deposits to the extent (estimated
at $150,000,000 for June 30, 1937, but since reduced to probably a small amount) that they were not reported
separately in a few State bank abstracts.

3 Beginniqg June 30, 1933, all figures, except for mutual savings banks, relate to licensed banks only, with
s0me exceptions as to nonmember banks,

Source of tables 260 and 261: Board of Governors of the Federal Reserve Systern. ures publighe
currently in Federal Reserve Bulletin, v Figures published
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No. 262.

Arn Active Banks—Principan Asseps anD Lianinitims, By Crass
oF Banks: 1840 To 1938

Notk.—Includes banks in Alaska, Hawaii, Puerto Rico, Philippine Islands, and beginning with 1985,
those in Virgin Islands and in 1938, those in Canal Zone, Guam, and American Samoa. Data are as of
June 30 or about June 30 except data for the earlier years for hanks other than national, for which reports
were of various dates. Figures for banks other than national for the earlier years, especially through 1885,
are inecomplete. Figures for mutual savings banks include some stock savings banks for years prior to
1910 and also a few in several more recent years; since 1926 only one is included. Private hanks are not
included prior to 1890; statistics for private banks, except for 1934 and 1035, cover only banks under State
supervision and those voluntarily reporting; for 1934 and 1935, they include also private banks which
submitted reports to the Comptroller of the Currency under provisions of the Banking Aot of 1933

[All figures, except number of banks, in millions and tenths of millions of dollars]

Deposits
Capi-
QCash P
tal, sur- Excluding inter-
Num-|{ Loans and hal- :
(J)n or about ber and | Invest- | ances | Total | PiUS, Cir- hank andiU. 8.
une 30 (se0 of dis- |ments?| with | assets | pd |eule- deposits
headnote)— | panice counts ! other undi- |tions| Total
banks ¢ vided‘
profits De | mimes
mand ©
All banks:
1840, 901 462.9 42,4 08,7 667,7) 7358, 4] 107.0 119.9 8.7
364.2 20.6 114.9 632.3| 7217.3| 181. 4/ 146.3 106. 8
69L. 9 70.3 1957 099,90} 7421.9| 207.1 309.7 253.8
517.5 412.3 302.0] 1,857.4] 8451, 5} 170.7 689.0 458, 4
863.8 469, 7 405.6{ 1,780.8| 8648.3] 330, 1 76,1 598. 2
1,748.0] 8019 540.4| 3,204, 7 . 3| 2,008.8 1,787.0
1,662, 3 904. 2 666.6| 3,398.9 2,222.1 1,951, 6
2,272.9] 1,042.0]  902.0| 4,426.8 3,078.2 2
3,853, 6 1,173.2f 1,123.4{ 6,367.6 4, 576, 4 4,072.5
4,268.9) 1,565.3] 1,442.0f 7,600,5 5, 538, 6 4,021, 3
8,513.0 7,239.0

28, 089 0 18,293. 2| 7,367.7| 57, 245. 1
29, 387. 8] 17,080, 7| 7,764.8] 51,3019
21, 431, 2 21, 289. 5| 10, 215. 7| 56, 159. 9
20, 419, 3| 24, 217. 2| 12, 807, 5| 60, 303. 1
15,122, 4| 67, 198, 6
22, 608, 2| 27, 274. 1) 15, 628, 6| 68,041, 1
21, 311, 2| 26, 345, 5[ 17, 470.7] 68,302, 9

41, 533. 5| 15,248, 9| 21,352.7
46, 625. 0| 17, 519. 0| 22, 440,8
51, 686, 1| 21, 557. 1| 23,128, 1
58, 339. 8| 25, 404, 9| 24, 045. 3
50, 822, 4| 26, 032. 5| 25, 051.0
_| 59,379, 6| 25, 856. 4 25, 362. 7

%)
S8
®
oo
Bk
S
[
=,
o
E=i3
©
=l

362 4] 13940/ 343.0 1,126.5 12 614,2 308, 4
719.8] 4627 360.8 1,565.8) 705. 5 842.3
972.9 442.8] 4310 1,013.2 7.4 686. 5
904.7| 4515 517.5| 2,085.5 1, 085.1 833.7

L,257.70 4329 6631 2,421.9 1,419.6 1,106, 4

1,933.5|  310.7| 730.3] 3,06L8 ' 1,978.8 1,521.7

2,016.6] 447.2]  803.6] 3,470.6 . 2, 278.0 1,736.0

2,644.0 7746 1,400.3| 4,944.2 . 3,625 2, 458, 1

3,020.5| 1,204.6] 1,982.9| 7,327.8| 1,406,9 b,407.5 3,783.7

5455.9| 1 570.3] 2,540.9) 9,806.6) 1 856.6 7, 267.0 5,070. 5

8,605.1| 2,006.5| 2 007.0| 11,795.7| 2 105.4] 7 8,821.2 8, 426. 2

13,637, 1| 4,060.9| 4, 495.4| 23, 411.3| 2, 683.8 17,166. 6 13,671.8

11,780.2| 5 031.8| 8662 6| 21,511 8| 2, 875.7 16, 906. 6 14, 008. 7

11, 968.3| 5,107, 2( 4 467. 2| 22, £65. 9] 2, 916.2 18, 357. 3 14,818.8

12,596.| 5 705.2| 4,79L 0| 24, 350, 9| 2, 970.1 19,9218 16,320, 7

13,320.7] 5,842,3| 4,790, 4| 25, 315. 6] 3,089, 4 20, 655. 0 17,057.1

13,854 5| 0,303.9| 4 877.9| 26,581, 9| 3, 239.5 21,790. 8 18,202, 8

14,927.4] 7,147.4| 4,017.8| 28, 508, 2[ 3,571.0 22, 657, 3 19,300, 4

14,811.8] 6 656.5| 4,282.1] 27,440, 2] 3, 674.8 21, 508, 1| 10,504.3] 8, 235.6

14,807.2| 6,888.2] 5 416.3) 29, 116. 5| 3,976.1 23,268.9| 10,926.2| § 548.8

13,185.3| 7,674.8| 4,995.2| 27,642, 7 3,755, 7 22,198, 3| 10, 105.9| 8, 431.4

10,286.4| 7,196.7| 4 486.9) 22, 367.7| 3,279.8 17,480.9| 7,040.7| 7,221.8

8 110.8] 7,371.8] 4,118.0] 20, 860. 5| 2, 856.0 16,774 1) 78842 6,160.6

7,607.7| 0,348.6| 6, 697. 0| 23,901. 6| 3, 001, 0 19,9327 9,285.8] 6,791, 2

7,868.7| 10,716, 4| 6, 868. 2| 26, 061. 1] 3, 086. 4 29,518.2| 11,273,9 7,136.1

7,763.3| 12,482, 6| 8, 381. 4] 29, 702. 8| 3, 165, 7 26,200, 5{ 13, 452. 4 7, 533.0

8,812.0] 12,122.3) §,377.9| 30,337, 1] 3,212.2 26,765.9| 14, 403.8} 7,788.3

8,834, 61 11, 64¢.30 9, 450, 6| 30, 387. 11 3, 273.8 26,815.9| 13,890, 8| -7, 976,

For footnotes see p, 255,
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No. 262.—Arr Acmive BANKs—PRINCIPAL ASSETS AND Lismmairies, By Crass
or Banks: 1840 1o 1938—Continued

[All figures, except number of banks, in millions and tenths of millions of dollars]

On or about
June 30 (see
headuote)—

State {commer-
cial banks):
1840

Mutual savings
banks: 14

Cani Deposits
Num-| Loans nn%ﬂiléb tal;lspulr I o ing i
b | and | Dnvest | ences | Toml | DA% | B s g U8
¥ is- {ments?2| wi assets i . ite
banks | counts ! other 31%(31(1 tion | 1 deposits
banks 3 1
profits Dev | e s
mand
......... 401 462,9 42.4 8.7 as57,7} 73584 119. 9! 75.7
. . 20, 6 114, 9 532.3] 1217.3 146.3 100. 6
. 70.3 195.7 999,91 7421.9 300.7 253.8
18,3 48.1 2310 7712 4.7 60.0
& 44,8 2151 7865 069, 6 58,9
63, 4 07.2 305,21 114.3 2617 250,9
619 09.9 481,8] 1451 317.9 208.8
90.8 170.4)  802.0] 213.1 503, 4 532.7
168.2 287.6) 1,644.1§ 49224 1,156.1 1,113.1
309. 8 431.3) 2,36L.6( 590.7|--u._. 1, 578. 2 1, 506.1
589, 9 707.01 3,378.41 678, 4). 2, 669.0 2, 580.2
1,28L7 1,190,1| 6,457.8 1, 246.0[. 6, 058. 8 4,702, 6
1,424, 01 1,005.2| 8,741.2] 1 666. 5|~ 6,840.2 §,408. 6
1,028, 4| 2, 133,92 11,511 4| 2,087, . 9,123.7 8,454, 8
4,452,6) 3,608, 0] 23,836.2] 2,870.5|- 19,199,7 18,240, 1
5,880.9] 3,074.0) 25,452.8 3 301, &] 20, 920. 6 19, 555.0
5,833,8( 4,280.2| 27,008, 2 3,457, 1|- 23,536, 1 21,271, 2
6,283, 4| 4, 844.3) 29, 037.9} 3,600, 5/- 24,794.0 23,121. 8
6,631.3| 4,741, 4| 30,081.3] 3,804, 5| 25, 708. 3 24,060. 8
7,800.9) 4,025 9| 32,875, 3] 4,001 . 26,750, 1 24, 650.8
7,844, 8] 4,482, 3 33,220. 1| 4,307, 9|- 20,988, 4 25, 160, 9
6,888, 6| 4,745, 0f 34, 560, 3| 4,085, 9[- 27,197.7] 18,601, 1| 11, 460. 8
7,162.4f 5, 450. 9| 34,403,7! & 219. 4| 27,281, 41 13,127, 3| 11,347.5
7,803,20 4,985 5 31,292,5 4,921, 3} 24,671.6( 11, 189, 1| 10, 505.3
G,819,5] 3,430, 9] 23, 887.9] 4,196.7. 17,849, 8,442, 5] 7,442.6
6,445, 9 3,208, 7| 19,427 4[ 3,308. 9/- 15,013, 3] 7,342.5| 5,462.3
7,425.0 3,013.7| 20, 660. 6 3, 473, 4/ 16,544.6| 8 053.7| &, 780.5
£,600.0 4,015, 1] 22,442, 6} 3, 366. 5|- 18,680. 5| 9,948.8| 6,019.2
7,8 10,002.9) 8,053, 7) 25,368, 5| 3, 380, 9]. 21,400, 3] 11, 508.7| &,417,2
8 9,489.4] 6, 565. 4| 26, 154, 2| 3, 621. 5| 22,1927/ 12,002.7} 7,017.0
9,458 7, 9,186.7( 7,818.0( 25,716.7| 3,479. 5|-__._. 21,853. 6] 11, 562,71 7,156.2
205.7| 412 8es.2l  ds.6l_ .. 849, 6
00, 819.1
519.0 1,085.2
686,1 1,336.0
801,0 1,507.3
1,128.1 2,134, 5
1,453.1 2,786, 5
1,676, 1 3, 860. 0
1,869, 9 3,850.6
2,710.3 B, 186.8
3,186.9 8, 288. 6
3,217. 5 6, 603. 2
3,351.2 7, 147.0
3,406.1 7,617.8
3,623.4 8,076.5
3,760.0 8,072.8
3,775.8 08. 5 &,003.1
3,872, 4 10,8 9,205.3
&, 475,2 3.7 10,0311
4,194.0 3.4] 10,035. 4
4,103.2 3.1 9,700.9
4,250, 7 2.8 9,777.3
4,511, 4 19 9,017.6
4,853. 4 5 3.7 10, 086. 0
5,178.0 10,213.4 4,2 10,2089
5,176.4 10, 209. 110 10,2980
8.0 36,2 165, 2 106, 4 1016
7.3 27.5 130. 6 84.1. 81.8
5.8 34,71 128.8 97.7 96, 2
13.8 36.3 165, 2, 130.0 127.9
10.4 315 160. 0f 126.4 124. 0
15,3 32,0 177.7 135.7 184.1
32.2 37, 4] 212, 6} 171.8 189. 3
36.1 30.8 165. & 138.7! 181. 4

For footnotes see p. 255.
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No. 262.—ALL AcTIVE BANKS—PRINCIPAL ASSETS AND Liabivrrims, By Crass
or Banks: 1840 ro 1938—Continued

[All figures, except number of banks, in millions and tenths of millions of doliars]

. Deposits
Num-| Losans and hal- s sur- Excluding inter-
95‘;&%?’@3& ber and | Invest- | ances | Total D]ui’ cOi]\:— banlk nnc% U. 8.
honte) of dis- |ments?]| with | assets | 2BG |ca- deposils
headnote}— | panies| counts ! other gluddeld Hon | matal
g 3
banks profits n}?l?l-d Time 6
Private banks—
Continued.
1924 560! 76.0 35.1 28. 5 150. 9! 21,3 122.2 120,86
523 80.5 35, 2| 27.3 156.2 21,2 127, 5 126.2
405 03.1 35,5 28. 8! 174, 2 22. 8] 133.2 131, 2
4067 01,3 28.7 20,1 1641 21.0 124.4 128, 2
404] 86.9 29,0 19.0 148.8 18.4 112.2 110.6
301 04.6 27.8 20. 7 156. 5 22,01 111. 6 50,4 49.2
361 65,6 21.7 15. 0 114, 6 17.3 81.0 34.7 43.8
284 44,6 16.9 12.0 82.1 13.4 59. 6 27.8 3.5
227 28,5 12.5 7.8 58, 4 10.5 40.7 19.1 21.4
184] 22,8 10.0 8.0 46, 9 10. ¢! 32.8 10.1 10.8
236 132.5 259, 3 90.7 632.7| 1151 367.7 197.0 82.9
243 121, 2 3090.4 9L 5 716.8]  158.1 611, 5 332.5 86, 1
131 107.9 430. 6 142, 6 731.2| 103.8 583.1 440.1 38.2
85 108.3 484, 5 156.3 805.1 99. 0| 660, 3| 521. 8] 36.9
73 91, 2 368.1 130. 0 628.1 89, 4 500.7 302, 4 32.5

! Acceptances of other banks and hills of exchange or drafts sold with endorsements are excluded for
natiopal banks beginning with 1821 and for other banks beginning with 1929,

? Securities borrowed excluded for national hanks beginning with 1903 and for other banks beginning with
192). Not reported separately for prior years.

3 Includes lawful reserve, exchanges for clearing house, and all cash items except for. 1936, 1037, and 1938, for
which years cash items not in process of collection are excluded.

{ Includes reserve accounts, and for banks other than national for 1934 to 1038, capital notes and debeutures,
Interest, taxes, and other expenses accrued and unpaid are excluded for national banks beginning with 1925
and for other banks beginning with 1029. X i

& Figures for national banks represent national bank eirculation only; comparatively small amounts of
State bank notes outstanding for 1870 Lo 1910, for which national banks converted from State banks or
Iﬁlerﬁed with State banks assumed liability, are not included in the figures for national banks or for all

anks,

8 Includes postal savings. 7 Capital only, 8 Includes capital only for banks other than national,

¢ Figures for State banks, except number of banks and capital, estimated. 10 Licensed banks only.

U8, Government securities only, 1 Includes State bank circulation outstanding.

1 Tncludes loan and trust companies and, with some exceptions (see headnote), stock savings banks.

" Figures given under capital, surplus, ete., represent surplus and undivided profits, including reserves,
excapt that they include capital for any stock savings banks ineluded (see headnote).

No. 268.—A1n Acrtive Banks—Loans anND InvesrMmeNTs, BY CLASS, AS OF
JunE 30: 1937 anp 1938
Note.—In millions and tenths of millions of dollars, In reports furnished for banks other than nationa

for some States, the clnssification of loans and investments is incomplete; in such cases, the distribution
has been estimated based on classifications reported to Federal Deposit Insurance Corporation

1937 1838 1937 1938

Loans and discounts, totall. (22, 898, 2 |21, 811.2 || Securities fully guaranteed by
U. 8. Government:

Real estate loans, mortgages, Roconsiruction Finance Corp-| 223.3 263.5
deeds of trust, ete.: Faderal Farm Mortgage Corp- 562.0 0879
On farm land. ..ol 509, 7 588, 0 Home Owners’ Loan Corp__._ 1,614,2 | 1,670.2
On other real estate .- —ooo- 8,031,7 | 8,125.1 Othor. i 169.6
Loans on securities (exclusive of Ohligations of—
loans to banks)........--. ---| 4,908.0 | 3,839.9 Federal land banks.........._. 212.7 | 160.1
Loans to banks-.._..__... .127.2 135, 0 Ted. intermediate credit banks.| 134.6 167.2
Commercial paper bought in States, Terrltorles, posses-
open  market; acceptances sions, -countles, districts
payable in U. 8.; notes, bills, politieal subdivisions, and

and acceptances payable in municipalities...
foreign countries.......—-o..... 1,200,9 | 463.1 || Bonds, notes, and debentures
All other loans, incl, overdrafts...{ 7,860.7 | 8, 160.0 railroads, public utilities, and
other domestic corporations ?..| 5,183.0 | 4, 636.8

3,5990.9 | 3,483.2

Investments, total..._.._.._ 27,974.1 128, 345. 5 || Stock of Fed. Reserve hanks and
other domestie corporations_..] 8271 838.3
United States Goyernment Foreign government bonds and
securities (direct obligations)..- |14, 580, 0 |14, 083. 1 other forelgn securities. ...____. 347, 7 276. 6
t Includes rediscounts and overdrafts. 2 Not including stock,

Source of tables 262 and 203: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 264.—ArnL Acrive Banks—Assprs aND LiaBiniTres: 1920 vo 1938

or8.—All money figures in thousands of dollars, Data relate in general toJune 30. Includes banks in
NAlaska, HawaiiYI’uerto Rico, Fhillppine Islands, and beginning 1935, Virgin Islands, and in 1938,Canal
Zone, Guam, and American Samoa -

1820 1% 1930 1935 1936 1937
Number of banks - .- ooemmeaeeeee 30,1300 28,841]  24,078| 16,058 15,803 15, 580
Assets, total .. _| 53,079, 108] 62, 057, 037] 74, 020, 124100, 303, 057| 67, 108, 681 88, 941, 080
Loans and discounts {.. w--onv.-| 30,000, O11| 33, 757, 409| 40, 510, 108/20, 419, 260| 20, 839, 150| 22, 698, 176
'S, securities, direct?m&ggtio%s__s.. 3,213,004 4,160, 478 3,846, 038]12, 201, 560| 14, 840, 174| 14, 569, 033
11 arantee . 8.
Se&%@?ﬁﬁxfﬁn‘t’ . i SR ES I 2,082,492 2,518 020 2,399,453

QOther investments.

.| 8,038,882} 11, 214, 421{ 14, 097, 790| 9, 933, 103 10, 501, 833| 10, 305, 653
Cashinvault..___.._._. - 1,076,878 951, 284 866,970| 784,576 1,018,051 058, 31’
Balances with other banks 2 | 7201019 8,956 629 10,312, 062(11, 612, 672] 14, 103, 430] 14, 670, 207
Miscelaneous assetS o ooooceomooooo 2,558, 844| 3,017,914| 4, 387,256( 3,350,004 3,377,508 3,340, 140

Liabilities, total .. _.._..__. 63, 079, 108| 62, 067, 087| 74, 020, 124180, 398, 067| 67,198, 581 68, 841, 060

Demand deposits?. 24, 098, 51621, 557, 078} 25, 404, 863 26, 932, 488
Time deposits 4. . 37, 208, 077| 486, 715, 203529, 145, 285/|23, 128, 115| 24, 045, 286| 24, 051, 049
Deposits not classified- 117, 109 19, 727 2,602 . ___
United States deposits. 175, 788] 147, 220) 213,722 824,415 1,147 502 672, 885
Daeposits of other banks 4,281,350, 5,132, 636] 6, 272,473| 6,066, 788 7,739,582 7, 165, 948

Total deposits . . ooeo o 41,725, 284| 61, 995,059| 59, 847, 19551, 586, 123 58, 339, 815 59, 822, 870
Interest, taxes, and other expenses
acerued and unpaid__ ... ... Q] (%) 122,787\ 65,828 71,776 70, 959 .

Bills payable and rediseounts. .
Miscellaneous liabilities. ..
Capital stock paid in 7.
Surplas. - e

3, 284, 860 926, 276| 665, 817 01, 340 46, 231 54, 978
-| 2,053,323 1,726,140| 3,102,877 844,037 769, 666 756, 331
.| 2,702,880| 3,169,711 3,880,410; 3,005, 443| 3,421,226 8, 250, 650

2,410,846) 3,173,334 4,068,999 3,003, 562| 3, 408, 418| 3, 700, 484

TUndivided profits—net._ - 1,164,804| 617,791 708, 427 787, 737
Regorves for contingenolos &.__-... ... } ooum 7100 1,007, 517 ‘268,270 518,938 435,022 497, 500
1938
Banks other than nationsal
Total, all | National )
State
banks banks Total | (commer- i\/lu_tual Private
. cial) avings
Number of hanks. .o oo 185, 341 5, 248] 10, 093 9, 458 662 78
Assets, total 68, 302, 898; 80, 387, 082) 37, D15, 814] 95, 715,715| 11,572, 024] 628, 075
Loans and disecounts ! ... 21,811, 161| 8,334, 624| 12, 076, 537| 7,958, 417| 4,920,068] 91,152
U. 8. securities, direct obligations. ____ 14, 083, 068! G, 510, 357] 7, 572, 711| 4, 8O0, 565| 2, 394, 827| 287,319
Securities fully guaranteed by U. 8.
Government. ... 2,691, 1941 1,477,350 1, 2183, 83 913, 8585 289, 688 10, 792

Other investments

9,571, 216| 3,656, 5601 5,914, 656[ 3,362, 755 2,491,001t 70,000
Cashin vault. .. _..__._.._ 1,044, 251 528, 306 515, 946 455, 573 50, 132 1,241
Balances with other banks 2._. 16, 426, 417| 8,022, 2501 7, 504, 167 6, 859, 434 516,003 128,78

Miscellancous assets. ... 3, 175, 5801 057, 627 2,217,082 1, 285, 618 808, 505| 38, B41

.| 88,802, 898 30, 387, 082) 87, 015, 814| 5, 716, 716 11,572, 024{ 628,075

.| 25, 856, 366! 13, 890, 303] 11,966, 06| 11, 562, 663 11,038 302, 351
-| 25,362,713 7, 076,051] 17, 386, 0621 7, 156, 162| 10, 108, 027| 32, 473
- 602, 101 394, 272 207, 829 207, 829

Demand deposits 3.
Time doposits4___.__.
United States deposits. ...

Deposlts of othor banks 7,558, 381| 4, 555 268) 8,008,113 2,026,953 2871 75,873
Total deposits..oooooooeee 59,879, 650| 26,816,804{ 32, 563, 666| 21, 853, 607) 10,209,862 600, 897
Intorest, taxes, and other expenses
acorned and unpaid. _______________ 83, 244 49, 129 34, 115 29, 441 4,674)
Bills payable and rediscounts. 41, 744 9, 020 724 27, 814/ 3, 193] 1,717

Miscellaneous Habilities
Capital stock paidin 7__
Surplus____._____..__.

Undivided profits—net._
Reserves for contingencies8___

) ]

616, 389 239, 220 377, 169 325, 312 15,547 86, 310
3,204, 751} 1,572,000 1,081 851 1,575, 367 12,308 44,001
3,011, 508] 1,118,413| 2,403,185 1,424,077 1,042,361 26,747

805, 176 400, 167 306, 009/ 231, 146 1684, 542 321

560, 444 173, 339 387,104 248, 051 110,962 18,192

t Includes rediscounts and overdrafts. .

! Includes reserve with Federal Reserve banks or other roserve agents, exchanges for clearing house,
cash items in process of cotlection and, except for 1936 to 1938, also eash items not in process of collection.

& Wxclusive of deposits of other banks and U. S, demand deposits.

4 Includes postal savings; excludes time balances of banks.

¢ Includes certified and cashiors’ checks, and, except for banks other than national for 1920 and 1928,
cash latters of erodit and travelers’ checks outstanding; also includes dividends unpaid for 1920 and 1925
and dividend checks ouistanding beginning with 1930.

$ Interest, taxes, and ofher expenses accrued and unpaid included with undivided profits and reserves.

! Includes, for banks other than national for 1935 to 1938, capital notes and debentures. Common capital
stock included represents net book-valuc for national banks, par value for other banks.

8 Includes reserves for dividends prior to 1935 and for 1934 to 1938, retirement fund for preferred stock
and capital notes and debentures.

Bource: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 265.—Avn Acorive Banks—SuMmmary, BY Srarms, Juns 30, 1938
[All figures, except number of banks, in millions and tenths of millions of dollars]

Loans

and iis Depasits
" Cash Excluding inter-
o Num-| Total cc:gg]ts, amd bal-|Capitel,] Total | bamk and U, 8,
Division and State or ber of | BSS0tS redis- Invest- | ances [surplus,| (incl, doposits

Territory hanks | or Ha- counsts ments | with |andre-| inter- |——————mqp=0
bilities | °37% other |serves?] bank 4| (mol.

over- Dbanlks ! I}mél) Deman postal

drafts o savings)
Grand total___.__ 15, 341 |68,302.9 | 21,811, 2 196, 845, 5 |17;470.7 |8, 182.0 | 59, 879.6 |25, 868.4 125, 362.7
Continental U. S___._. 15, 286 |07, 857, 1 | 1, 135. 8 |26, 2620 |17, 364.7 |3, 127.9 | 60, 043, |35, V1L 0|35, 1680
7,400.5 1 9,808.5|8,086.8 | 1,128.5 | 902.01 6,457.9 1 1,807.7 | 4,408.4
375.3 100.8 202.5 53,0 50.8 323.6 08.2 247. 5

313.6 99.5 | 170.7 30.3 | 89.4 273.1 42,1 2243
206.2| - 88.0 71,2 22.7| 3718 166, 4 2.4 | 130.1
4,634.6 | 1,758.0 | 1,770.8 | 748.8 | 530.2| 8,977.5 1,135.6 | 2,647. 5
Rhodo Tsland. : 542, 5 170.1 | 27L.2 7251 173.9 483,92 | 115.4 | 838.1
Connecticut 1,499. 4 583.0 | 550.5( 100.8( 189.9| 1,256.0| 3120 911.9

1, ?3'% % 200, 2 406, & 315.8 | 100.4 038, 5 400. 6 300.1

. sL1| 184 107 34,0 20.3
94,9 3.2 35| 22| 128 8.2 50.9| 9269
337. 6 108 3] u07| 100.0) 38 28.5 | 1821] 620

7 N 57. 7 46,0 192.8 . §
Maryland. ... .| 186 910.3 208.7 471.2 204,0 ¢ 106.7 802.0 282.3 425, 8
Dist. of Columbm. . 22 354, 5 98.2 130. 5 106. 4 45,8 306.9 166.0 108.1

Virginla 319 645, 7 2716 176. 8 171.2 84,2 556, 4 226. 9 266. 1
West Virginia . 127.
North Carolina.

South Carolina. 150 144. 5 556.1 40.2 45.2 16.8 127.0 80.0 31. 4
Georgig. ... 284 438,0 210.0 83.8 122, 2 62,9 360.8 182.7 114.3
Florida...__. 163 308. 6 79.9 142.8 133.0 40.3 327.4 202.8 1
East South Central. 1,166 | 1,584.7 813.6 443.5 453.4 | 208.8 | 1,354.5 704.7 467.8
Kentucky. 428 516, 7 206. 4 148, 6 138.1 70.3 431, 7 220. 6 149, 4
Tennesses 303 547, 2 210.2 133.9 172.4 64.6 478. 6 220.1 162, 9
Alabama,_ 218 306. 3 123.5 36.0 79,5 47.5 256. 3 130.7 91.6
Mississippt- 200 215, 5 68,5 75.0 63.4 26. 2 187.8 115.2 63.7
West South Centra 1,821 | 2,712.1 794.8 790.9 1 1,042.8 | 803.3 | 2,308.0 | 1,406.1 480. 2
Arkansas_._.. 221 186, 4 63.1 53, 4 64.0 24.8 1681.2 90, 4 48.0
Louisiana. - 48 501.0 136.8 176. 6 170.5 48,5 440,2 243.2 107.2
Oklahoma...__..... 308 400, 5 137. 5 142, 0 208. 5 52,3 445.8 281. 4 86.2
TeXaS- o nn 856 | 1, 525.2 457, 2 4189 500,98 | 177.9| 1,341.8 874.0 220,8
Mountain. - cevoumeaue 480 998, 7 2747 386.4 361.7 89.8 8680. 5 515.8 289. 5
Montana. .____~.... 114 143.9 31,2 59.9 48,4 16, B 128.0 77.0 41.8
Idaho. v ieceaaaoes 52 08.0 29.2 38.6 28.1 0.4 88. 4 57,2 28.1
Wyoming_ ... 58 66,1 24.4 16.7 23,4 7.9 58,0 32.8 21,1
Colorado-._.._. 145 336.8 70,8 105.9 145, 2 32,7 302.6 171.1 87.9
New Mexico- 41 618 18.9 18.2 23.4 5.0 56.8 42.1 11,6
Arizona 12 91.0 26.9 32,4 28.9 7.2 83.3 51.7 27.9
tah..___ 59 159. 4 56,1 48.3 §3.1 19,1 139.7 684.2 58,4
Novada 36,7 9.2 15.4 111 2.5 33.8 19.7 12.7
Pagific__ . oo 48 | 5,203.8 | 2,085.1 | 1,676.2 | 1,102.8 | 479.4 | 4,740.83 | 1,720.4 | 2,5607.1
Washington. ... 158 545, 2 108.7 201.8 137.0 511 401.8 228. 4 216.7
Oregon._ . .cocomeeno. 77 308. 4 88.5 136.9 73.2 26.8 281, 4 138, 4 119.0
California.. oo 232 | 4,440.2 | 1,753.0 | 1,087.0 802.0 | 403.0| 3,976.4 ] 1,353.6 | 2,202.4
Alaska . _____.__ 13 17.8 6.2 5.8 5.1 2.0 15.8 8,1 6.8
Canal Zone.-...cccmnn... 1 3.4 I 3 TR I 2 3.3 12 1.9
VAL oo e 1 G 1 .8 .1 .1 4 .2 .3
Hewali__.____._._____ 12 134.2 44,0 56.9 26,7 20.3 2.4 46,1 61, 2
Philippines. ... 13 206,90 92.6 27,0 82.6 26.6 1440 65.3 67,2
Puerto RicoO..o oo 13 8l.1 31.4 3.0 10.3 5.7 58,1 24.1 28.3
American Samos....._. 1 .2 @ .1 W1 O] . it .1
Virgin Islands. ... 1 16 K] 4 .5 .2 1 .3 1.0

! Includes reserve with Federal Reserve banks or other roserve agents, cash items in process of colleetion,
and exchanges for clearing house.

2 Ineludes capital notes and debentures and retiremont fund for preferred séock and capital notes, ete.

3 Less than $50,000,

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 266.—NATIONAL Bawgs—Assnts AND LIABILITIES AS OF Dxc. 31:

1037 anp 1938

Nore.—In thousands of dollars, Includes banks in Alaska, Hawall, and Virgin Islands

1938
1937 Central Oth Non-
All entra ¢ | Country | mem-
reserve | reserve

banks | *Gries” | oftles | PAmks b}\)g{(s
Number of banks.... 5,260 5, 2301 16 240 4,968 [}
Assets, total .. ouemee 30, 104, 230[31, 668, 1777, D22, 83312, 800, 791116, 880, 303 62, 250
Loans and discounts, inclnding overdrafts._..) 8, 813, 547} 8, 480, 120]1, 628, 502) 3, 612, 630; 3,227, 249] 19,739

U, S. Government seeurities, direct obliga~

BLOTIR. - - e e oo w oo ez 6,763, 805| 7, 172, 471|2, 037, 382| 3, 169, 429| 1,950, 527| 15,133
Obligations guaranteed by U, 8. Government | 1, 308,987| 1, 533, 488! 569,826 533,182 430,433 47
Obligations of States and political subdivi-

FTe) o1 I SRR 1,401,395| 1,607,129 205,880 542,649| 765,917 2,083
Qther bonds, notes, and debentures. - ...-| 2,031,427| 1,018, 603| 391,146 448,971} 1,075, 768| 7,810
Corporate stocks, including stock of Federal

Roserve banks. oo cm e 267,300) 227,412 116, 601 50, 549 51,242 20

Total loans and investmends . ...._.___._ 20, 876, 551120, 948, 31315, 040,337) 8,361, 410| 7,601, 134 44, 482
Cash in vault ... 422, 400 565,304  44,028]  200,109] 246,081 4,146

Reserve with Foderal Reserve banks 4,172, 16| 4,775, 230(2,

103, 809] 1,673, 067| 998, 360

4

Balances with other banlks and cash itoms._..1 3,955, 088) 4, 375, 860 3, 164] 2,000,224 1,722, 860 10,622
Bank premises owned, furniture and fixtures_| 632, 244] 617,601} 104, 602| 220,165 282,006 1,678
Real estate owned othor than bank promises. .| 155 626 146, 811] 12, 431 43,0834 91, 315 31
Investments and other assets indirectly repre-

senting bank Promlses or other real estato. - (O] 69, 522 047 58, 026 9,649 ...
Customers’ liability on aeceptances out--

StanAIng. e 77, 127 64, 404] 38, 568 25,172 654 10
Interest, commissions, rent, and other Incomo

earned or accrued but not eollected - 2 60,000 18,807 20, 145 12, 472 176
Other assetS. . .coo—-n . 112, 100 52,517 15,180 21,449 15, 733 155
. Liabilities, total 30, 104, 230)31, 888, 177)7, 922, 833)12, 800, 791)10, 880, 303| 62, 2560
Pemand deposits of indlviduals, partner-

ships, and corporations.. ..o eeaemmooo 12, 169, 107112, 962, 084|4, 026, 545 5,087, 126 3,879, 034 19, 380
Time deposits of indlviduals, partacrships,

and corporations. ..o . ..o ..o ..-| 7,801, 101| 7, 518, 544| 000, 000| 2, 822, 156| 4,072, 672} 23,726
Deposits of U. 8, Government, including

postal savings. ... i 688, 166| 684,032] 96,541 341,085 143,325 3,381
Deposits of States and politieal subdivisions__| 2, 010, 528] 2, 138, 082 330,3062| 864,000 087, 260| 6,410
Deposits of DANKS oo ooooocmmeo 3, 832, 808| 4, 500, 636|1, 832, 762| 2,307,301 359, 100| 1,464
Other deposits (certified and cashiers’ checks,

BEC.) cmmm e e i e o 420, 804)  344,408] 100,841 143,706 109, 358 594

 Tolal deposits_ . coouinns . |25, 540, 69428, 050, 67516, 988, 041|11, 606, 932| 9, 600, 748| 54, 065
Bills payable, rediscounts, and other linbilities

for borrowed monuly.,_‘._.._.. [, 10, 832 L 4] — 378 5,230 e
Mortgages or other liens on bank premises

and other real estate. oo ooeoeo .o ® 2471 O IR 208]- e namem
Acceptances exceuted by or for account of

reporting banks and outstanding. . . 88, 163 71,7851 - 43,022 28, 062 701 10
Interest, discount, rent, and other income
collected but not sarned. . _____.___ O] 29, 288 8, 280 16, 3356 7,664]...ceeav
Interest, taxes, and other oxpenses acerued

and un ai.d- e ————_——— 48, 260 40, 060) 12, 344] 18, 406 10,127 83
Other liabilit 175,076] 139, 423( 106, 707 23, 682 9, 023 11
Capital stock. . 1,577, 831 1,570, 6221 320,385 550,00G] 096,366] 8,776
Surplus .« oo eeees 1,100, 308} 1,149,005, 322,100( 407,004 417,606 2,200
Undivided profits_ o aon _| - 304,254] 410, Gb4| 82,660{ 160,004] 170,753 228
ReSCI VS - s ccctmmm s mm e e e e 171,805 18R, 8G63| 42, 276 83, 002 61, 702 983

t Not called for separalely. Included with loans and investments.
1 Not ealled for separately. Included with ““ Other assets.”

2 Not called for separately.

4 Not called for separately. Included with “Other linbilities.”

Source: Treasury Department, Comptroller of the Currency; Abstract of Reports of Condition of

National Banks.



NATIONAL BANKS

259

No. 26'7.—NaTioNAT BANKs—SUMMARY, BY SrarEs, Dro. 31, 1938

NoTE.—All money figures in thousands of dollars,

Figures include reserve cities in each State

Deposits
Loans
and Time
dis- Cash Capital Demand [ deposits
Num-| Total | counts and bal- | ~ED deposits | of indi-
Divisim]x and State | 30 0 alsstitsl or (iné:l. re- Invezt~ ani%(i*s li,hf,. of d1nd]1- Ividu-t
or Territory iabili- i3- ments | with g g viduals, |als, part-
banks| “gos | counts other ,?(f:,d, s Total | pavenert | ner-
and bankst | 3% ships, | ships,
over- and cor- | and
drafts) porations| ecorpora-
tions
United States_ .| 5, 230(31,666,177]8, 489, 120{12,450,16819, 708, 409(3, 328, 144/28,050,876112, 862, 08417, 519, 544
New Englnnd ........ 82012, 284, 203| 709, 407 742, 444{ 747, 650| 309, 79811, 060, 271} 1, 000, 808| 463, 424
.............. 30| 132,437 36,579) 62,340 31,000 18,496 113 611 6, 203 0, 654
New Hampshlre, - 520 83,700 20,304] 30,705f 21,335 14, 272 69, 057 33,706} 21,2065
Vermont_.___..... 42| 065,062 24,278] 25,703) 13,882 9,707] 56, 086 16,442 34,900
Massachusetfs.___. 126(1, 663, 746 488, 014| 471,130 541,780 201, 860|1, 348, 824 752, 176 287, 577
Rhode Island...... 120 112,151 36, 774| 34,465 30,6220 16,083 94, 705 67,320) 16, 622
Connectient._..._.. 54 327, 027 04, 548] 118 002y 100, 513] 41,410 283 988 154, 962 86,397
Middle Atlantie._.._. 1, 864(10,409,266)2, 505, 803(4, 865, 665(2, 881, 941|1, 242, 7128, 083, 212 4, 338, 68912, 226, 286
New Yorkeacuoo... 43916, 378, 764 1 499 509 2 702 25311, 890, 5724 700, 755!5, 812, 152| 8, 067, 930 778, 522
New Jersey...oo.. 220| 887, 001 231 183) 381,411| 925,204 102,057| 782, 508] 206,088 400, 931
Pennsylvania.._... 600/3, 148, 511 775, 20141, 492, 001} 746, 075) 439, 9002, 688 462 1,005, 96241, 046, 833
East North Oentral .. 870(6, 400, 184|1, 304, 162(2, 824, BOB(2, 227, 184| 580, 961(6, 887, 479/ 2, 703, 224|1, 520, 701
i 246(1, 155, 634| 304, 235 402,841 847,340 134, 405|1, 017, 814} 460, 200 385, 704
127) 524, 506] 111, 701] 228 278 171,129] 51,017| 472,251 108, 086) 140,490
316(3, 430, 784[ 620, 7791, 458, 6441, 301, 208! 284, 12713, 142, 807| 1, 582, 302 594, 012
Michigan..__...._. 821 833,621 174,171} 307,320] 249,069 67,312 764,454 356,085 233, 228
‘Wisconsin. ... 105| 548,689 03,276 277,820 158, 330 53 100] 490,153 194,052 197,357
West North Central . 79912, 868, 656| 641, 708| 860, 609| 803, 574| 217, 447\2, 137, 631 044, 0441 481,929
Minnesota 1031 761,077 202, 213 292, 5441 245,820 72,402| 679, 054| 266, 505( - 205, 243
oWa . .. ... 100| 256,372 82,505 88,3201 78 427) 23,041 231,940 101,397 61,132
Missouri. ... 86) 711,200 177,569 2060,027| 262,427 55,322 663,722 209,044 102,005
North Dakota-.._. 50| 562,288 15,107 21,0690 12,923 6,008[ 486,114 21,1221 19,1853
South Dakota__._. 43| 60,985 19,787 21,358| 17,557 G,290] 54,422 24,661] 15, 666
Nebraska ... 136 269,386) 79,308 04,033] 88,035 26,0672 241,800 120,859] 42,400
Kansas. ... 182 257, 239 04, 957 86 869] 98,385 26,817] 220,981 111,356 35,0621
South Atlantic.. 467[2, 011, 104 508, 838} 700, 425| 639, 600| 214, 048l1, 78, T4Q| 797, 278| 503, 868
Delzlwnre_. - 168] 23, 38 8,133 9, 87 4, 230 5,202 17,930 7,802 8, 807
Maryland. - .oa. .. 63 362,027 62,700( 104,884 07,318 31,8100 328,824 123,088} 95, 511
Dlst. of Co]umbm. 0| 210,606 44,810 81,286| 85, 148 0 002 198,979 122,541 45,718
Virginda. ... 131 406,417 151,602 125 913! 114,314 49 118 '*}‘iﬁ 681  120,273| 142,314
West Virginia._.._. 79 175,268, 68, 810] 62,035 47,960 23 750) 150 869 65,714| 59, 460
North Carolina.. .. 43( 119,745 40,306 20,415] 46, 182 13, 017 105, 471 85, 157| 27,672
South Carolina.. .. 20| 85,235 20,510( 19,020 34,040 8, 258 , 860 40,004| 12, 766
Georgin. _.oonaen 53| 321,761 131,402 73,148 106,038 33,3260 286,023 123,325 64, H34
TForida ... &3] 207,060] 05,106, 118, 347 104, 830 28,470 208,508 129,384 47,087
EastSouth Central... .. 260|1, 039,436 377, 846 901,808 881,080] 115, 548 920,007, 873,910| 247, 160
Kentucky._........ 08| 281,538 99,281 85, 562 90 300| 30,327 260,083 120,435 70, 130
Tennesses. ooeuon .. 71] 430,330] 168,007 114,171 141 005 44,139 303,722 140,420] 101,043
Alabama..._..__.. 66; 243,661 88,6171 04,908 ,950 32,844 209, 737 86, 428! 2, 399
Mississippi._...... 25| 74,9160 22,041 27,177] 23, 785 8,138) 66, 555 26 621 22,981
West South Central.._. 748(9, 348, 772 679, 308| 706,326 888,878 233,012(%, 108, 206 1, 048,946 338, 821
Arkgmsas 5O 115,202 40,223 34,235 37,917 12,857 102,081 , 863 28, 458
Louisiana 30| 873,023 113,549 127,810[ 121,188 28,630| 342,050 140, 847 (33, 024
Oklahoma. 214! 444,012| 121,138 130,205| 173,088 46,744] 807,022| 100,769] 66, 741
TeXBS e eee 449]1, 412, 645] 404,483 406, 076] 555, 885] 145,081]1, 261,148 670,477 180,008
Mountain___.__._..._. 218 724,825 180,241 234,4564| 208,108| 64,571 667,630 813,818 176,602
Montana 43| 87,767 15,7120 85671 383,301 8 638 78,988 38,0441 22,081
Idaho 20 51,8020 13,017 20,500 16,270 4, 521 47,188 21,085 14,518
Wyoming 26/ 83,5835 15,623 14, 275 22 (81 5,633 47,860 19,0497 14,458
Colorado. ... 78] 204,035 0G, 0081} 61,136 133, 787 26, 665 267,325 137,038| 68,246
Now Mexico 22| 51,727 14,4150 16,560 19,745 , 7521 47,029 22,336 9, 245
Arizona, 5| 06,8827 23,001 21,178 20,606 4,077 01, 545 31,528) 14,051
TUtah_. 131 82,804 22,572 21,360[ 35,672 8, 124[ 74,220 27,005) 20,003
Neavada... & 36,173 9,310{ 18,757 11,144 2,361 - 32, 466) 14, 028 12 201
Pacific 17818, 820, 772(1, 470, 705(1, 305, 661 008, 714| 840, 031(3, 566, 664 1,270, 702]1, 629, 638
‘Washington. ... 481 481,703) 184,000 141,352 146,042 40,681 389,46 A 128, 278
Oregon. ... 28| 277,839 - 77,245| 121,839 - 70,608 21,801 254,637 110,851 © 02,995
10213, 211, 14011, 258, 470[1, 182, 770| 683, 004| 277, 509|2, 012, 235| 980, 5811, 313, 265
4] 8,39 A 2,014 8, 770 761 7,627 X , 444
1 52,380 16,752 28, 200] 10,614] 6,218 46,076  14,744] 20,460
1 1, 473! 586 470 384 212 1,262 168 822

1 Includes reserve with Federal Reservc banks, exchanges for clearing house, and cash items in process
2 Includes preferred stock retirement fund,

Source: Preasury Department, Comptroller of the Currency; Abstract of Repotts of Condition of

of collection.

National Banks,
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No. 268.—NarionaL Bangs—Cariran, Suvrprrus, Carirarn Funps, NEr Appr-
TION 70 PROFITS, DIVIDENDS, AND RATIOS: 1896 o 1938

Nork.—all figures, except ratios, in millions and tenths of millions of doMars, Net additions to profits,
are calculated before deducting dividends., Figures include data for banks in Alasks and Hawali ond,
beginning 1935, in Virgin Islands

Capital, par st Ratios (percent) of net
Fahie Dividends | ;qgitions to profits to—
Capital | sddt c
Perlod (years apital [ addi- ol
ended Ju(},'e 0 | a Surplus| rinds1 | tionto| On 0n | gom. | ™on
re- om- profits | pre- | eom- and | Capital
ferred mon farred | 1non amc;gﬂ pre- | funds

stock | stoc stock | stock | %P ferred

capital
1806-1900 avg.% 2 472, 1 87.1 5. 88
1801-1905 (avg.) . 1,257.7 103. 4 . 22
1006-1910 (avg.) 3. 1,671, 6 | 130.8 8.33
1911-1915 En.vg,) - 3 2,023.7 148, 7 7.35
1916-1920 (avg,) - . . 2,307. 4 217.8 0.42
1921-1025 (aver ) - . 0 {2881 4 | 2046 7.10
1926~1930 (avg,) . - . . 3, 510. 2 263.9 7. 52
1931-1935 (ave.) . - f 3 3,105.9 | 107.8 53 87
1921 . . 2,706.3 | 216,1 T7.73
. 3 2,848.5 | 183.7 G, 45
, 328, 1,070,6 | 2,876.7 | 203.5 7,08
, 334, 1,080,606 | 2,016.2 | 196.7 6. 71
1,360.4 | 1,118.9 1 2,870, 1 223.9 7.54
1,412.9 | 1,108.9 | 3,080.4 249. 2 8,07
1,474.2 | 1,256.9 | 3,230.5 1 252.3 779
1,608.9 1,419,.7 | 8,5671.0 270.2 7,57
1,027, 4 | 1,470.1 | 3,0674.8 3018 8,21
1,744,0 § 1,501,3 | 3,070. 1 246,38 6.19
1,687.71( 1,483.9 | 8,756.7 52,6 1.40
1,600.0( 1,250.4 | 3,270.8 | 5139, 8 54,28
1,463, 4 040.6 | 2,850.0 | 6218, O] 67,64
1,320.7 864,11 3,00L.0 43086 3.4 5 10. 11
1,288.8 831.8 | 3,086, 4 71. 4 16.2 2,31
1,254.8 973.4 | 3,165.7 | 24L7 20, 4 7.63
1,288, 71 1,073,.2 ) 3,212,2 | 286.6 14,5 . 02
1,811,8 1,118.4 | 3,273.8 | 208.4 9.8 6.37

1 Represents aggregate of capital stock, surPlus, undivided profits, and reserves. In the years 1806 to
1933, inclusive, the amount of capital siock Ineluded in eapital funds consists of the par value thereof,
whereas subsequent to 1933 only the hook value of eapital stock is included in capital funds,

2 Averages for years ended Ang, 31.

3 Average for perlod Aug. 31, 1908, to June 30, 1910.

4 Average for 1033 to 1036,

& Deficlt.

8 Less than $50,000,

Source: Treasury Department, Comptroller of the Currreney; Annual Report.

No. 269.—Nartronal Banxs—LoaNs anD INvesTMENTS, BY CLASS, AS OF
Drceveer 31: 1930 wo 1938

[All figures in millions and tenths of millions of dollars]

1530 1934 1935 1936 1937 1938

Loans and discounts, total t ... __ 14, 869.4 | 7,482.0 | 7,608.8 | 8,271.2 | 8,818.5 | 8,480,1
Commerelal and industrial loans_ ... ... O] 1 ) O] [O)] 3,000.6
Agricultural loans_. ... ... 2 413.8 2 374.1 430.3

612, 2
Roal estate loans_..___ 1,676,211 1,300,8 | 1,320,271 1,432.0 | 1,56L.8 | 1,73L5
On farm land (ineluding improvements) 30L7 218.3 200. 0 210,9 215.6 225, 2

}1, o750 1,082.5 | 1,110.2{ 1,991.1 | 1,848, 2 {Lg‘}g'g

On regidential property (other than farm).____
On other properties.

Loans to brokers and dealers in securities___ ... 092, 7 428.4 426, 2 530, 6 359.8 398.9
Other loans for the purpose of purchasing or
carrying stocks, honds, snd other securities. .. 2) 1) (O] @ *) 477.7
Loans to banks. . ... o 13.7 | 106,56 3. 6 52.9 42.2 53,8
Commercial paper bought in open market__.___ 278. 5 164.2 205, 5 244.3 250. 6 169, 0
Acceptances of other banks payable in United
L5 SN 169, 6 8.5 1.7 75,5 54.9 43.0
Notes, bills, acceptances, and ofher instruments
evidencing loans, payable in foreign countries. 35.4 18.2 13.1 9.3 15.1 7.2

Acceptancss of reporting banks purchased or
108, 6 105.8 90. 5 81.2 57,1
SOOURIBA. ..o oo }10-902-3 {4,570 | 6,305.6 | 5,468.0 | 6,008.6 | 1,505
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No. 269.—Narioval Banks—LoANs AND INvEsTMENTS, BY CLASS, AS OF
DrcemBrr 31: 1930 To 1938—Continued

1530 1934 1985 1936 1937 1938
Investments, total ____._.... 7,082.1 |10,455.8 [11,477. 5 |12, 780.0 |11,763.0 | 19, 4569.2

U, 8. Government direct obligations 2,064.8 | 6,202.1| 6,5564.8 | 7,300.2 | 6,763.9 | 7,172.5
Obligations guaranteed by U, 8... 608,11 1,257.3 | 1,385.4 | 1,800.0 | 1,533.6

Reconstruction Finance Corpora 186.0 183. 5 142.7 5 257.5

Home Owners' Loan Corgoration- 328,61 7471 800.41 826.8 843.0

Federal Farm Mortgage Corporati 183.5 310.1 343.3 202.5 330,38

Other Government corporations and agencles. | ...\ .\ .. e ...
Obligations of States and political subdivisions. 1,344.2 | 1,452.9} 1,508.5 | 1,401.4 | 1,607.1
Obligations of Home Owners’ Loan Corporation

guaranteed as fo Interest only. . _jei e 72.0

Other bonds, notes, and debentures:

U. 8. Government corporations and agencies
not guaranteed by U. 8.:

Federal land and intermediate credit banks?
Joint-stock land hanks 8.
ther_ ..
Other dom
Railroads..._.
Public util
Industrials. .
Other_..
Foreign, p
Corporate stocks:
Federal Reserve hanks. .
Other hanks
Other domestic corporation:
Fareign corporations. .
Olaims, judgments, ete..

6991
815.6

1,040, 4
521.1

99.9
12,6

I Includes rediscounts and overdrafts, 2 Not available.

3 Not reported separately prior to 1034,

Source; Tressury Department, Comptroller of the Currency; Abstract of Reports of Condition of Na-

tional Banks.

No. 270 —NarroNAL BaANks—Fipuciary Acomiviries: 1930 o 1938
[All money figures, except averages, in thousands of dollars]

Year ended June 30—

1830 1035 1836 1987 1938
Banks authorized to exercise fiduciary powers:

Number, total ... ... 2,472 1,932 1,923 1,913 1,905 -
Number exercising powers 1,829 1, 578 1, 573 1, 551 1,543
Number having authority but not exercising

POWOISa et ammm——————— 43| 354 350 362 362

Capital, total. - 0] 1, 608, 1881 1,390, 530| 1, 301, 368| 1, 208, (38

Assets, total . _..o_uu.- m-]28, 528, 897 22, 543, 478125, 856, 834/26, 205, 95625, 086, 953

Trusts, Individual, total numbe: -

Living trustSo o oo oo as
Court trusts

Trust assets, individual, total value. ...

Investments, total -

Real-csiate mortgagos.
Real estato

Miscellaneous
Deposits in savings banks._
Deoposits in own banks....
Deposits in other banks.
Other assefS.........._.

Trusts, corporate, number.
Bond issues outstanding, bank acting as trustee
Insurance frusts:

Number of banks administering. . ...

Number being administered
Assets under administration, volum
Agregments not operative:

Number of banks holding oo cocremenooaoe

Number of agreements.... . wavv
Insurance policies held, face value._.

Gross earnings of trust departments reporting
Average per trast 3
Average per trust department3_.__

1 o
4,473,041 9,

12
7:)’

8, 705, 931| 8,
7 4,
0 2
@ |
4
p)
8, 603
153, 516
15, 848
589, 055
11, 511

|11, 808, 717l11,

153
396
13, 495

680

13, 548
586, 700
92, 765
4248
$14, 839

129, 711

139, 842

09,162] 70, 104

80, 540)

82, 648

251, 202| 9, 564, 651
341, 958| 8, 004, 201
000, 254] 4, 128, 581

442, 394

2,435, 518
808, 407

597, 552) 584, 720
571,841 34g, 066

, 277
5§26, 507 022, 607

16, 801 16, 997
805, 14511, 167, 569
289 288
1,048 1,154
47,346 56,057
704 098

17, 049

17,680
681,142  6b4, 389
20,479 30, 250
184 $201

L
$18, 723

$20, 040

135,772 135, 855
70, 665 68, 005

065, 107

u, 656, 307| 9, 410, 017
8,135, 314| 8, 059, 303
3,082, 283] 8, 18, 331

2, 555, 196

580, 471) 570, 893
£05, 748} - 504, 380
421,620 384, 830

083, 734| 047,812

15,088 17,100
10, 570, 033]10, 218, 407
a00{ ' 3w

1218 1,207
56,708 57,064

702 704

16,250| - 16,071

630, 827

612,343

33, 779 33, 447

$225 $217
$23,952]  $23,401

I Capital, surplus, and undivided profits, $3,123,303,000.
3 Based on earnings of banks reporting trust earnings.

Source: Treasury Department, Comptroller of the Currency; Annual Report,

2 No data available.



262 BANKING AND FINANCE

No. 271.—Bavrs—NUumMBER, PErsonNpL, AND Pay Roir, By Tvyepm or Bank,
ror THE UNITED STATES: 1935

NorE.—Data for 20 State banks and 3 foreign bank ageucies, from which no reports were received, are not
inclnded, Unit banks are individual organizations with no branches, Federal Reserve banks and their
branches and agencies and foreign bank agericles are considered as unit banks in thisreport, The number
of branch hanks includes 890 main offices and 3,332 hranches

[Pay roll in thousands of dollars]

Executives and
Total employ- All other em-
Number of banks salaried corpora-
ment tion officers ployecs
"Typs of bank
Total bgﬁ{é %{fﬁllfsh lggﬂ' Pay roll Nbg;nl Pay roll lggf} Pay roll
All banks. ._.ocoe-- 19, 681 | 15,860 | 4,222 | 266,468 | 487, 695 | 58,482 | 187, 318 | 207, 976 | 280, 378
National banks. _____...- 6,726 | 5,226 | 1,490 | 114,102 | 211,044 | 23,862 | 87,835 | 90,240 | 124, 109
State banks_ ... 11,574 | 9,143 | 2,431 | 119,663 | 210,990 | 30,841 | 00,355 | 88, 822 | 120, @44
Private banks. ... -.- 253 236 17 2, 589 4,072 251 467 2, 338 4, 505
Mutual savings banks_... 673 492 181 | 13,907 | 81,360 | 2,482 12,735 | 11,515 18, 634
Industrial and Morris
Plan banks. ... .- 249 156 94 2,350 3, 982 521 1,714 1,829 2, 268
Federal Res. and joint-
stock land banks®... .. 107 107 {mcaameee 13,757 | 24,428 525 4,210 | 13,282 | 20,218

! Count, of employees &s of Decemnber 1035,
1 Includes 28 foreign banking agencies.

No. 272.—Bangs—NUMBER, PERSONNEL, AND Pay Roiyn, BY Srtarms: 1935
NoTE.—Data for 20 State banks and 3 foreign bank agencies, from which no reports were received, are not

included. These are located as follows: New Hampshire, 1; Massachusetts, 8; Rhode Island, 3; New
York, 8 (including 8 foreign bank agencies); Michigan, 2; Arkansas, 1; Texas, 2

[Pay roll in thousends of dollars]

Total employ- Total employ-
Num- ment Num- ment
Division and State har of Division and State ber of
beoks | NMum- | Pay banks | Num- | Pay
ber 1 roll ber ! roll
TUnited States..-.- 18, 681 | 268, 468 | 487, 686 || South Atlantio—Contd.
Virginia 401 3,827 6, 127
New England ..o 1,248 | 21,000 | 41,82 West Virginia. 188 1, 589 2, G40
Malns. ... 164 1,315 2,190 North Carolina_. 338 2, 630 3,820
112 850 1,392 South Carolina_. 169 087 1,870
108 781 1,303 Georgia N 372 3,126 4, 608
I}\{Iﬁxsgﬂe}l?setdts 53? 1?, g]go 2%, ;ﬂé Florida .. oo 163 1,901 3, 168
ode Island. , 765 d
Connecticut... 234 4,188 8,882 10,089 | 14,833

3,480 5,073

Middle Atlantic__ | 8,412 | 84,419 | 107,367 3002 | 4630
New York. . 1,680 | 61,045 | 135 182 2193 | 3927
New Jersey. 543 ,181 | 17,706 1,424 2,003
Pennsylvenia- 1,230 | 25,043 | 44,470 || o South Central . 16,181 | 26,210

8,785 | 48,350 | 80,573 ||  Arkansas... ... T Veso{ 1416 | 1,006

880 | 12/113 | 20,730 | TLouisiana. 204 | 2380 | 3,860

611 | 4870] 6787( Oklishoma 418 | ®o51| 4 887

ino 892 | 19,008 | w300 || Tows.... il 9043 | 0,084 | 14,508
ichigan. , 46 s i

WISCORSIn. - moome 78| 5083 { 7 088 || Mountain_o.oooooooo gl ol Sl

West North Central__.__.. 8,820 | 98,413 807 838

Minmesots... 04 | 5 801 489 5
T 85| see1 1,000 | 3,282
2| w7 8308 334
o a8 978 492 849
i P 990 854 | 1,495
1 453 | s088 148
-l 720 887 24,510 | 47,184
4 2,088 | 19,801 075 | b 337
B 2 Te2i| 312
yland w2l 345 10,623 | 38,876
Dist, of Columbia_.___ 53 1,734

1 Count of employees as of December. 1035,

Sﬁur(]:;a of tables 271 and 272: Department of Commerce, Bureau of the Census; Census of Business report
on Banks.
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No. 273.—BANK SuspENSTONS—NUMRER OF BANKs AND AMOUNT oF DErosirs:
1921 To 1938

Note.—DBanks closed either permancutly or temporarily, on account of finaneial difficulties, by order of
supervisory authorities or by the directors of the bank

Number of banks Deposits (in thousands of dollars)

Year or period Na- State | Non-
tional |member{member

State Non-
Total | National memher | member

5,714 766 220 | 4,719 {1,625,468 | 363,324 | 128,677 {1,183, 467

1,362 161 27 ) 1,164 | 853,363 | 170,448 | 202,300 | 480, 518
2,204 400 107 | 1,778 1,600,600 | 480,171 | 298,987 | 957, bdl
1, 456 276 56| 1,126 | 715,626 | 214,150 56,163 | 446,323
4,004 | 1,101 174 | 2,720 13, 508,975 |1,610,549 | 783,309 |1, 205, 027
87 ) I R 156 36,037 (U F . 3 36, 897
34 4 230 10, 015 5318 §omae 24,702
44 [ (R 143 11, 306 1107 210, 709
59 4 2 153 19, 723 7,379 1,708 | 210,636
55 1 1 53 13, 264 36 211 [ 213,017

165,000 | 2,724 505 | 11,750 |8, 575,346 (2,810,915 1,465, 504 |4, 208, 9'2’—7

{ Comprises banks suspended hefore banking holiday, licensed hanks suspended or piacod on restricted
basis following banking holiday, unlicensed banks placed in liquidation or receivership, and unlicensed
banks granted leensos after June 30, 1933, At close of hanking holiday (Mar. 15, 1933) 1,400 national hanks
with deposits (on Dec. 31, 1932) of $1,942,674,000, and 2256 State bank members with dsposits of $925,777,000
had not been liconsed to reopen. On Apr, 12, 1933, the earliest date following the banking holiday for which
corrosponding data are svailable regarding nonmernber banks, there were in the United States 1,108 un-
licensed national banks with deposits of $1,818,541,000, 152 unlicensed State member banks with doposits
of $842,082,000, and 2,938 unlicensed nonmember banks with deposits of $1,317,607,000. By the end of June
1933 supervisory authoritios had completed their examination of all or nearly all the banks not granted
licenses immediately {ollowing the hanking holiday and had authorized such of the hanks to reopen as conld
qualify for licenses. On June 30, 1933, there remained 985 unlicensed national banks with deposits of
$1,028,347,000, 114 State member banks with deposits of $230,268,000, and 1,983 nonmember banks with de-
posits of $1,083,084,000 to be rehabilitated and reapened or to be placed in liquidation or receivership, All
stch banks are treated as suspensions. . . ) )

2 Includes 8 insured nonmember banks in 1984, 22 in 1935, 401n 1936, 47 in 1037, and 47 in 1938, with depasits
of $1,912,000, $3,763,000, $10,207,000, $10,156,000, and $11,721,000, respectively, Foderal doposit insurance
beeame operative Jan, 1, 1934. .

Source: Board of Governors of the Foderal Roserve System. Figures published currently in “TFederal
Reserve Bulletin.”

No. 274.—Savines, CErTain Maior IToums, POR TEE UNITED STATES:
1921 To 1938

Note,—In millions of dollars. The last column should not be added to other {tems, as there is much
duplication between it and them. For example, banks and insurance companies both invest their
assets in sec(li.lrities of corporations. On the other hand, many forms of savings, some of large amount,
are not liste

Increase Premiums paid to life-insurance
i;lusiﬂgégg? Incrense | companies, lass operating expenses
Calend: time do. | Imerease |inagsets off . New
alen art i1 tn | in postal | building Corporate | ity
year (e§c31)3 Pee o | savings | and loan | savings ¢ | D0
as note eludi’n? deposits 3 nssom'e:- Total | Ordinary | Industrial S
D?vaﬂll ) tions companies| companics

savings
1921 .. 1,848 L) 366 1,088 717 369 |oeeane 3, 577
1922_. 1,004 815 452 1,168 747 419 1,747 4,304
1023.... 2,120 86 600 1,205 806 489 2,628 4,304
1924__ 1,432 823 1,483 916 567 1,575 8§, 693
1925.. 1,943 51 743 1,890 1,043 647 2, 957 6§, 220
1926.. 1, 568 2 825 1,873 1,145 7290 2,335 €}, 3d4
1027... 1,378 13 822 2,079 1,269 810 1,115 7,791
1928__ 2, 825 860 2,286 1,372 024 2,400 8114
1020_. 5286 2 679 2,480 1,433 207 2, 156 10, 183
1930... 236 22 128 2,573 1,403 1,070 54,847 A
1931 5 386 172 8412 2,730 1, 588 1,142 57,887 3,116
1932 54,264 437 b5 667 2, 504 1,449 1,145 % 8,001 1,192
1933_. & 3,808 402 6278 2,421 1,367 1,054 84,481 710
1034 8 11 5 587 2, b4 1,487 1,077 52,485 1,386
1935... 1,138 7 8562 2,634 1,531 1,108 81,258 1,412
1936 _ 998 27 5964 9,505 1,441 1,18 8 800 1,973
1037 - 1,007 36 86 2,688 1,302 1,106 e 2,103
1938 e 147 518 584 2,034 1,414 1,220 |ueooaanan 2,827

1 Besed on figures shown in tabls 276 deducting postal savings doposited in banks,

% Data are for fiscal years ended June 30.

3 Includes data for fiscal years for some States. ;

: lI\)Tet profit less cash dividends and income and profits tax as compiled from income tax returns,
ecrease.

Sources: Sec sourgos of tables 197, 276, 284, 285, 318, and 340,
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No. 275.—8aviNgs BANKs—NUMBER 0F DEPOSITORS AND AMOUNT OF SAVINGS
Derostrs, ConTiNeNTAL UNiTED STATES: 1820 TO 1910

Norg.—Data for later years aro as of June 30 or about June 30, In earller years reports were of various
dates. Prior to 1900 data include hoth mutual snd stock savings banks; beginning 1900 they are for
mutual savings banks only, which in that year had about 90 percent of the savings deposits in all
savings banks, For figures for later years and also savings deposits in all classes of banks, ses
table 276 .

[Depositors in thousands, deposits in millions and tenths of millions of dao]lars]

Depos- | Savings Depos-| Savings Depos-| Savings
Yoar itors | deposits Year itors | deposits Yeor itors | deposits
'] L1 3,838 1,3064.2 2,134, 6
38 7.0 4, 022 1,425.3 2, 260. 3
79 14,1 4,250 1,524.8 2, 280, 2
251 43. 4 4, 538 1,823.1 2,812, 5
604 149. 3 4, 782 1,712, 8 2, 602, 0
981 242, § 4,831 1,7856.2 2, 736. 5
1, 631 540, 9 4,778 1,748.0 2,008. 7
2, 360 024, ¢ 4, 876 1,810.6 3, 056, 3
2, 330 810, 1 5, 065 1,907.2 3, 066, 7
3,071 1,085.2 §, 201 1,930.4 3,144.6
3,169 | 1,141 8 5, 239 2,027.2 3, 360, 6
3,418 | 1,235.2 8, 524 2,170.6

Source: Treasury Department, Comptroller of the Curreney; Annual Report.

No. 276.—8avivegs anvp Orepr Time DnrosiTs AND DEPOSITORS IN BANKS,
ContinoNraL Untmred Stares: 1910 To 1938

Nore,~Savings and other time depositors in State banks and trust companies, stock savings and private
banlks, are net shown for earlier years, as data are very incomplete. Figures for this clags of banks and
totals exclude 6 States in 1020 and 1027, 4 in 1028 t0 1930, 3 in 1931, 2 in 1032 and 1933, and 1 in 1034 to
1937, and include for a number of others incomplete or estimated data or data for an earlier year

Savings and other time deposits Savings and other time depositors
(millions of dollarg) ! (thousands)
Onorabout Juns 30— ok
Al i\ggfﬁmsl S&f‘cte' National | All i\g‘%tuasl SJ'&LO' National
banks | NS | pankss | bemks | banks banks | bankys | banks
__________________ 6, 836 ® () @ QI 2,087
4 7,008 3,480 3,024 7,601 |- 9,341
| 8404 3, 600 3, 260 7,880 |- 2,875
1 o8h| el R 790 |- @
-] » 'y 'y ) 1.
_ , 80 3,046 3, 641 7,643 |ocemmees (5;
8,450 4,102 3, 641 7,917 (8)
.| 10,876 4,339 4,364 8, 651 Q]
-| 11,53 4,382 4,817 8,828 |-oeecman ®
| 18,040 4,732 5, 532 9,040 |- 6,763
ot 15180 5,068 6, 668 9,079 |- 7,080
.| 16,501 5, 568 7, 265 9,802 | 8,100
4 17,579 5,818 7, 687 9,687 |- 8,873
oag ey 6,273 8, 767 10, 045 |- 8,800
.| 21,180 6, 603 9,337 10, 384 |. 11,068
J|o23,13¢ 7,162 | 10,172 10,689 |- 11,805
| 24,606 7,526 | 10,903 10, 950 12,570
A4 26,001 8,040 | 10,963 11,190 14,337
o 28,413 8,668 | 11,695 11, 643 16,181
28,218 8, 004 11, 4% 11, 875 115,422
28,479 9,206 | 11,178 12,077 718, 537
28,220 10,034 | 10,141 19, 544 715,108
24,981 (10,040 ', 283 12,735 714,007
21,126 9,760 5,453 12, 996 711,078
21,768 9,803 5,452 13, 342 713,480
22, 014 9,872 5,878 13, 415 714,260
23,464 | 10,010 6, 265 13, 874 715,036
24,492 | 10,164 8,704 13, 526 115,728
___________________ 24,826 | 10,151 6, 876 14, 182 7 15,868

.! Includes deposits evidenced hy savings passbooks, time certificates of deposit payable in 80 days or over,
time deposits, open aecount, postal savings redeposited in banks, and, for some States, Christmas savings,
anldIsuililéxr agcmmts.

ncludes State, stock savings, and private banks and trust companies.
1 Combined data for other than natitgml banks included in total. pane
4 For data for 1910 and earlier years from reports of the Comptroller of Currency, ses table 275.
§ Not available.

$ Pigureg include depositors for State-chartered banksin States which did not previously report depositors
88 follows (flgures in parentheses are the number of depositors for tho first year the given States reported):
Beginning 1028, Ohio and Idaho (2,876,000 depositors); beginning 1931, Missouri (623,000 depositors); begin-
nigl:lg 1032, Colorado (50,000 depositors); and beginning 1934, Indiana (286,000 depositors).

Represents the number of savings passhook aceounts.

Source: American Bankers® Assoclation, Savings Deposits and Depositors,
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No. 277.—8avings aAND Oruer TiMe DErosiTs AND DEPOsTTORS IN ALL BANKS

AND Trust ComMraNieg, BY STATES AND roR HAwAIL, oN orR ABoUT JUNE
30: 1910 To 1938
Savings and other time de%?s(iltgu(;nrg)llions and tenths of millions Sg&%"g:&%&'ﬁgr
Division and State (thousands)!
19107 | 1920 1925 1930 1935 1937 1938 1937 1938
Continentsl U.S.| 6 835.5 |15, 188.6 (23,134,1 198,478, 6 |29, 614.0 [24,402.0 |24, 695.6 | 44,208 | 44,548
New England.__ 1,480.6 | ,090.9 | 9,750.2 | 4,892.3 | 4,308.8 | 4,449.4 | 4,302.6 | 6,900 &, 933
Maine, ... 128. 204, 2085, 319.3 | 235.4 | 280.5| " 246.2 543 543
New Ha: 88.7 | 147.81 180.5 | 227.1| 2177 204.5| 223.9 3685 368
Vermont. .. 74,37 183.1| 173.4 | 205.1| 148.7] 141.8| 1881 281 278
Massachusetts 783.6 11,4716 12,1305 | 2,800.1 | 2,507.5 | 2,580.7 | 2,543.0 | 3,774 | 8,730
Rhode Island 193.9 | 215.4 | 299, 372, 334.1] 842 337.1 598 589
Connectiout.- 281.5 | 467.5| ORLO| 9082 8653 | 909.4| 903.4 | 1,431 1,4%
Middle Atlantic..___| 2,652.4 | 4,706.8 | 8,773.6 |11,780.6 {10,307, 9 [10,806.3 (10,0181 | 17,244 | 17,788
New York._. 1,826.3 { 2,807.8 | 5,546.1 | 7,618.2 | 6,035.0 [£7,305.6 | 7,328,0 1010 | 10,466
New Jersey... 234.4 | 676,09 | 1,040.0 | ,307.3 | 1,175.5 | 1,225.0 | 1,211.0 | 2,524 | 2,513
Pennsylvania_.___ 592.7 | 1,320.0 | 2,187.5°) 2,776.1 | 2,197.4 | 2,365.7 | 2)370.0 | 4,809 | 4,810
East North Central._| 1,089.1 | 3,778.3 | 4,074.8 | 4,817.2 ( 2,712,1 | 5,330.7 [ 3,376.2 { 7,851 7,864
Ohi 334.0 1.0 [ L1641 | 14108 | 8961 | 1,052.8 | 1,06L.6 | 2,823 | 2,419
7.4 | 28L.2 | '250.5| 86L1[ 246.6] 808,01 '817.1 610 601
3517 | 685.11{1,2658.6 | 1,366.0| 78L4| 936.2| 984.0| 2871 2,358
1927 | 6613 | 039.0 | 1,186.9 | 4375 610.4| 606.5] 1,496 1,452
128.3 | 348.8 | 453.1| &2L5| 3516 4224 4271 1181 1,034
West North Central. |  609.5 1,803.1 | 1,976.1 | 1,784.5 | 9753 | 1,084.8 { 1,080.8 | 9,488 | 2,648
Minnesot._...... 140.7 | 485.3 | '536.6| 507.1| 346.6| 3864 388, 805 807
194,6 | 554 | 5240 486.2| 180.9| 212.8| 2150 485 402
113.3 | 247.4| 3s722| 301.3| 950.0) 2W7.1| 2045 712 772
34,4 | 1915 06.9 57.5( sLa| 20.6| ‘8.7 62 53
30.1| 1349 1021 6.4 o55| 259 2.6 52 61
54.0 | 156.4 | 2132 137.0] 67| 668 62.8 178 174
3.4 107.2| 132 100.0{ 77.4 77.1 76.1 213 200
897.6 | 1,084.9 | 1,418,7 | 15347 | 1,181.0 | 1,275.2 | 1,986,1 | 9,003 | 2,086
115 35. 50.1 63, a7. 74, 76.2 119 120
Maryland ., 125.1 | 266.1 | 386.8| 512.2( 3896.6| 412.6| 424.6 887 900
Dist. of Columbia,, 8.4 33, 80, 106.0 | 103.3 | 108.0] 1081 250 268
Virginia._.. 45,0 | 152.8| 218.8 | 8248,7 | 923.6| 248.4| 2359 477 485
West Virginia. 7.5 | 1114 150.6| 1566 | 100.9 | 122.6| 121.9 230 289
North Carolina...| 10.8 | 1217 1423 146.2( "84y 07,8 | 1141 234 253
South Carolina__.] 26,8 | 112.0| 112.0 76.9 )  20.7| 321 31.0 65 71
Georgia......... I 202 | 187.5| 1320 414 1082 1124| 1134 385 387
Florida_ ... 1.5 65.1 | 1483 87.6| 5.6 68,7 71.0 198 203
EastSouth Central .| 80,2 | 8217 | 506.9| 584.0 | 400.2{ 452.8| 469, 908 833
Kentucky. .. 35.8 06.1 | 91764 | 212.2 | 140,09 | 148.2! 147.0| 5295 214
Tennesses.. 24.9 ) 1042 | 185.2| 186.56| 134.6| T1ALE| 167.7) 8251 273
Alabama._ _ 0.3 80. o3.1| 0.8 ‘7r.0| ‘90.0] don2| 71272 0 260
Mississippi- ... 10.4 6.2 82,2 84.5| 56.7| 629 03.7 85 86
West South Central..| 5.7 | 81L68| 440.1| 5674 | 870.0 | 4148 428.0 934 927
Arkansps. ... 6.4 34.8 65.2 2| 42| 462|457 88 77
Louisiana. 31.8 90,5 | 123.3 | 1441 86,3 96,8 10.7 381 346
Oklahoma.. 10.0 85. 6 873 | 100.9| 70.1 77.9 78.6 146 150
OXAS_ _ ... 17,5 922 | 1643 | 226.2| 183.3| 1045| 202.0| 10360 354
Mountain. .. _-noonoo 1051 | s48.2 | ssLg | ovs.8| 26L.5) 28661 9878 887 841
Montana. 14.3 76,5 55.8 0  09.2| 38 41.6 4.4 70 74
dsho.._.._ 8.1 32.5 2.8 3.6 20.8] 2.5 981 57 56
Wyoming._ 7.1 21,0 20.9 2.4 101 20.8 20.6 38 41
Colorado. . 42.2| 1020 116.3| 124| 88.8| 9LL 87.6 218 211
New Mexico 5.6 13,2 7. 11.9 8.3 110 1.4 21 23
Arizona.__ 2.4 37.0 |  26.4! 325 8.4 247 218 51 b4
Utah___ 214 51,6 81.2 9.0 5L.B| 671 58. 3 163 164
Nevada. 4.0 14,5 17.5 21.3 8.3 1.9 12.6 19 19
Pacifio..___. 4892.4 | 1,244,8 | 1,863.8 | 2,248.7 | 2,003.2 | 2,302.7 | 2,977.3 | 4,186 3,857
‘Washington._ 53.1 | 189, 181.3 | 227 160.4 | 204 216.1 44 456
Oregon...._. 1 228 761 1069 123.4| 900.5| 1047| 108.0 285 269
California___.__.. 356.7 | 1,000.3 | 1,576.1 | 1,802.8 | 1,833.3 | 1,098.6 | 2,058.4 | 3,455 3,238
Hawalle oo e e 5.5 49.4| 88.0[ 60.4 177 190

1 Figures included for national banks for hoth years

represent mumber of savings-passhook accounts,

2 Includes data for demand certificates of deposit

tor national banks.

¢ Data for mutual savings banks as of Oct. 31.

4 Data for mutual banks as of Jan, 1, 1037,
5 Data for banks other than nationsl are for latest
years available, as follows: Virginia, 1029; Kentucky,

¢ Includes 1924 data for State banks,

7 Figures ag of Mar, 81, 1037, for State banks.

8 National banks only.

b Figures as of May 10 1938,
10 Tstimated for banks other than national,

Source: American Bankers’ Association, Savings Deposits and Depositors.
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No. 278.—Muruan SAvINGs BaANks—NUMBER OF SAvINGS DEPOSIIORS AND
Amount or SaviNgs DErostrs oN or Asour JuNE 30, By Starms: 1936, 1937,
AND 1938

Nork,~—Thers are no mutual savings banks in States not shown

[Deposits in thousanda of dollars]

Daspositors Deposits

Division and State -

1936 1037 1938 1936 1937 © 1938
Continontal Unfted Stater_| 13, 374, 481 | 13, 526, 426 | 14, 182, 117 | 10, 010,186 | 10, 163,740 | 10, 151, 410
New England....cnooveonnnns 4,564,840 | 4,820,803 | 4,582,501 | 8,342,851 | 8 417,003 | 3,304,073
Maine...._.. 236, 778 241, 601 243, 628 123, 908 127, 225 128, 930
New T{ampshire. 233, 600 236, 208 238, 025 165, 082 167, 408 164, 902
Vormont...._.. 105, 828 103, 035 100, 703 67, 337 64, 274 61,300
Massachusetts. - 2,801,227 | 2,848,388 | 2,816,880 | 2,120,742 | 2,103,834 2, 144,444
Thode Island- 187, 248 210, 962 209, 136 171, 980 176,102 176,023
Connectiettle e ocmeeeunas 049, 059 081, 611 976, 120 603, 352 714, 030 718,473
Middle Atlantio. _.o.cooooonocn 7,888,007 | 7,068,827 | 8,687,382 | 8,067,854 8,120, 188 8, 220, 184
New York. -| 6,451,008 | 6,467, 553 | 7,100,547 | 5,216,060 | ! 5, 246,087 &, 336,85
New Jorsey. - 482, 278 493, 626 566, 824 301, 085 309, 397 303, 056
Ponnsylvania. . ...coco| 62, 721 007,148 | 1,000, 060 549, 800 578,702 870,977
226, 3238 229, 191 219, 332 141, 598 143, 033 148, 519
177, 652 170, 687 170, 717 118, 200 118, 514 121, 003
28,611 30, 036 27, 591 19,247 20, 087 20,037
1 90, 080 21, 408 21,024 4,001 4,432 4,470
West North Central.. _._... - 84, 467 90, 048 87,700 64, 930 66, 412 65, 280
MINDBSOEB . o v 04, 497 90, 043 87,705 64, 939 86, 412 15, 200
South Atlantic 429, 111 456, 250 485, 847 246, 203 256, 488 260, 042
Dolaware. . .ooocmmeno.. 51, 638 54, 43 55, 209 32, 254 35, 422 30, 800
Maryland...coeonomeoon. 3 377, 573 405, 007 410, 338 218, 940 221, 064 223,146
Pacifio - 173, 843 176, 751 108, 711 147, 221 150, 860 86, 103
Washington. ... 108, 440 108, 043 107,710 57, 705 61,361 03,875
Qregon.__.__ 1,403 1,718 2,001 1,099 1, 6522 1,828

L Calfornis. oo 68, 000 67,935 ® B8, 417 87,777 ®

1 As of Jan, 1, 1037, . ? As of Deec. 31, 1935,
# Latost available figures arve for 1935, 4 No mutusl savings banks.

Source: American Bankers' Assoclation, S8avings Deposits and Depositors.

No. 279.—Savives DErogirs AND DEerosiTors 1N ALL Acrive Banks, Conrr
Nanral Unrrep Scares, oN or Arour Junm 30: 1931 o 1938
Notre.—Bavings deposits, as shown in the following tabls, inelude deposits evidenced by savings passhooks

and time certificates of deposit. They donotinelude time deposits, open account, postal savings deposited
in banks, and Christias savings and similar acconnts, Data beginning 1933 relate to licensed hanks only

Savings deposits Savings deposits
{millions of dollars) (millions of dollars)
%avings Siuvings
. aposi- i deposi-
Year dloan‘;lo‘d Time | 08t |} Yearand olags of bank ; dgx:gcd Time | tors!
Total | PY | certi- s«'h?l‘:)' Towml | DY | certi (thgg)-
savings|icates off S8R Ol | savings|icates of| S8R
pass- | deposit pags- |deposit
books . . books
26,540 | 23,501 | 2,040 | 40,582 || 1088 ..ol 23,687 | 22,332 | 1,266 | 41,8%
22,500 | 20,405 [ 2,101 [ 43,021
19,370 | 17,766 | 1,013 | 35,720 || National banks....._. 7,200 | 6,619 582 18, 868
20,405 | 18,011 | 1,484 [ 38,630 || State (commercial)
21,730 | 20,000 1,040 89,704 f| hamkst_. 1 8,280 | 5, 560 870 | 13,477
-{ 22,604 | 21,014 | 1,500 | 41,004 )} Mutualsavingsbanks.| 10, 146 | 10, 148 ® 12, 605
23,425 | 22,082 | 1,343 | 42,045 || Private hanks._.._... 11 7 4 24

1 Represénts nun&bey of savings passbook accounts,
! Tneludes stock savingd banks and loan and trust companies,
1 Tass than $500,000.

Soures; Treasury Department, Comp troller of the Currency; Annual Report.
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No. 280.—InsURED AND NONINSURED BANKs—NUMBER 0F BANKS AND AMOUNT
or Derostrs, BY S1zr or Drrosrrs: Juns 30, 1938

[Amount of deposits in millions and tenths of millions of dollars. Data for banksin Alaska, Hawall, Puerto

Rico, and Virgin Islands ars included]

Size of doposits classes (in thousa nds of dollars)

\ All

Class of hank banks | 100 1,000 | 2,000 | 5000 | 10,000 | 50,000
and | 100 o [ 260 to | 500 to | LU0 | 2,000 | 5000 | 10000 | 40,00
under | 20 [ 800} 1000 | o 0n0 | 5000 | 10,000 | 50,000 | over

Number of banks_.__|! 15, 343 837) 2,804 8,409| 8,013( 2,179 1,554 608 541 162

Commercial banks. __._.... 114,781 9361 2,800| 3,402 2,087| 2,123 1,410 487 378 122
Insured. .. ._...._....._. 13, 727 601 2,586| 3,241 2,887| 2,079 1,373 470 363 118
Member of Federal
Reserve System._..| 6,338 38 4741 1,199 1,506 1,208 1,008 308 308| 113
National 308 1,010 1,201 1,114 823 200 211 64
State....___. . 6 76 189 2151 179 186 099 97 49
Nonmember. . 2,1121 2,042 1,381 786 364 81 56| 5
Noninsured.. ... 304 161 100 44 37 8 15 4
Mutual savings banks. 4 7 20 56 144, 121 163 40
Insured_ ... ... 2 3 5 11 15 9| 6 §
Noninsured. .....o.._..__ 2 4 21 45 129 112 157| a5
Deposits Lo 68,4713 68,1 502.4(1,228. 52, 145. 118, 082, 2[4, 757. 4, 248. 8|11, 862, 6[81,082. 2
Commercial banks. ... 48, 282.8) (3.0} 501 8L, 227. 012, 124. 512, 000. 2[4, 201. 0|3, 374. 8| 7, 716. 5|25, 088, 6
Ingured. . .. e 46, 846.41  43.5] 452, 4(1, 170. 92, 067, 4/2, 034, 7}4, 171. 3|3, 318, 7 7, 328. 8|25, 369, 2

Member of Yederal

Reserve Systemn... |40, 673.6 87.8| 444,011, 8%‘.) 3(1, 834, 013, 0b4. 212, 773, 9| 6, 208, 7|24, 948. 3

National ___-____._ . 26, 280.0| 2 73,7 874,436, 8|1, 578, 812, 514, 32, 081, 8| 4, 808. 5[14, 428, 7

(173 14, 274. 5 . 14.1)  70.1| 152.4] 2852 579.9 602.6| 1, 990. 2|10, 519. 6
Nonmember..........._.. 6,272, 8] 40,

Noninsured..._..... 1,436.4f 10 40.3] 56,1 67.1 119,7| 55.5] 388.2 610.4

0.0| 86.0| 467.0{ 872.1|3,635.9] 5 103.6
4.9 176 45.6] 70.1] 1920.4] 74
6.5 0684 421.4| 802 08,515, 5

1L 004.8].
9,183.7

N

9

5

4

5| 364.7| 720.8 068 111,100,71,077.1| 544.9] 1,020.7 420.9
8 5 g 6L 5

1

1

"5l 4,358, 2

! Includes data for 46 noninsured banks for which deposits are not available.
. *Deposits of Insured banks are averages of daily figures for the first six months of 1938; deposits of non-
insured banks are averages of figures for Dec. 81, 1437, and June 80, 1938, Exeludes figures for 40 neninsured
commercial banks in continental United States.

Sourcs: Federal Deposit Insuranee Corporation, Annual Report.

No. 281.—Insurep COMMERCIAL BANKS—PRINCIPAL ASSETS AND LIABILITIES,
: A8 oF Dzme, 31: 1937 axp 1938

Note.—Al figures, except number of banks, in millions of dollars. Includes § insured national banks in
the territories and possessions not members of the FPederal Reserve System, LExcludes 2 Insured State
banks not members of the Federal Reserve System

1037 1038 1937 1938
Number of banks. ._ 13, 705 | 13,660 Liabilities, total. o .vueoooo_ 54, 206 | 58, 800
Assets, total... 54, 208 | 58, 800

Demand deposits of individuals,

Loans and discounts, including partnerships, and corporations.._| 22,108 | 28,477
rediscounts and overdrafts_.____. 16,744 | 16,024 || Time deposits of individuals, part-

Direct obligations of the U, 8. nerships, and corporations. . 18,986 | 14,013

Government.........___,_ .o ... 11,573 | 11,9089 || U. 8. Govornment deposits._.._.._ 801 838
Obligations guaranteed by the Daposits of other banks; States
U.' 8. Government..._......_.._. 2,007 | 2,668 and politieal subdivisions; cash
Other bonds, stocks, and securities.] 6 807 | 6, 044 letters of credit; cortified, offi-
Cash_ ... 700 950 cors’, and travelers’ checks out-

Balances with other banks, includ- standing; postal savings. . ..o.... 10,324 | 11,451

ingreserve with Fedoral Reserve .

banks, and cagh items in process . Total deposits. .- oo 47,818 | 49,778

of collection......._. ... _. 14, 141 | 16,226 || Miscellaneous liabilities. .. _ 581 580

Miscellaneous assets.__.__._____ 2,056 | 2,149 || Capital stoek ' __ ... ... 2, 082

Surplus..cvoeennnn. 2,347

Undivided profits - 70: 742
Reserves for contingencies and

other capital nccounts._. . ... 402 366

! Includes eapiisl notes and debentures.

Source: Federal Deposit Insurance Corporation, Annual Report and report on Assets snd Liabillties
of Operating Insured Banks.
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NovinsURED COMMERCIAL BANks—NUMBER OF
Bangks Anp AmounT or DEPosITS, BY STATES: 1038

Number of Depaosits (thou- Number of [ Deposits (thou-
banks, June { sands of dollars) ! banks, June | sands of dollars) !
Division and Diviglon and
State N Nont State N Noni
In- (%% Insurod | ORI~ In- {390} Insureq | HoRin-
in- sured in- sured
sured |0 oqa Danks | oo e sured | oqe| Denks | i
Total ___.__ 18,727 1,084 (48,846,408 |1,438,436 || South Atlantic—
= — Continucd,

New England._..| 505 47 |2, 855,811 | 215,085 N. Carolina_..| 224 7| 301,688 5, 093
Maine__..._._. 61 9| 181,621 16, 400 9. Carolina....| 110 39} 182,325 7,386
N. Hampshire. 56 8 76, 028 6,535 Georgia. .. 264 80 | 375,115 5,732
Vermont...... 75 [eomeen 104, 143 | ... Florida........ 160 3| 353,083 2,133
Massachuseits.] 104 § {1,779, 018 56, 109
Rhode Island.. 18 7| 233 215 62,643 || B. 8. Central___.. 74 |1, 384, 204 21, 598
Connecticnt...| 108 18 | 480, 886 74, 248 Kentucky. 44 | 440, 755 12, 398

Tennesses. 10 | 486, 086 2,803

Middle Atlantie. | 2, 188 b4 [18,873,887 | 891,898 91 261,453 1, 850
Now York.....| 7438 21 12,880,943 | 603, 181 Mississippl....[ 195 11 185,311 4, 452
New Jersey....| 275 7 11, 626, 5090 32,337
Penmsylvania..| 1,070 26 |4, 3686, 435 56,380 || W. S. Central._.. 2, 400, 596 26, 202

7| 165,160 861

B, N, Cemtral___.| 3,028 | 117 |9, 085, 208 48, 197 461, 905 378
[0) 151 TR 887 | 18 |2, 164,090 4,821 437,977 1,981
Indiana... 482 30 | 802,088 12,113 1, 335, 554 23,072
Tlinols. . 848 | 16 (3,873,600 9,976
Michigan 436 38 |1, 874, 601 14,158 8086, 489 8, 066
Wisconsin..... 578 i4 | 850,902 8,080 129, igg

W. N, Central .| 8,008 | 485 |3, 580,452 | 129,085 50, 821
Minnesota......| 680 34 | 847,197 10, 226 319, 252
OWB e e 586 78 530,624 31,486 New Mexico... 56,122
Missouri....... 602 41 11, 365, 410 5,760 Arizona._._ 85, 260
N. Dakota..... 169 14 67, 470 22,978 Utah_ ... 143, 588
8. Dakota._.._ 173 2 82,120 053 Nevada....__.. 33, 784
Nebraska......... 370 57 | 288,315 8,903
Kansas. ... 458 | 220 | 339,316 49,794 || Pacific._ ... 4, 587, 910

., ‘Washington... 413, 015
South Atlantic___.[ 1,498 | 142 |3, 085, 368 68, 8687 Orogon__...._. 274, 606
elaware...... 44 2| 150,057 390 California. .. 3, 900, 2890
Maryland____. 180 21 B26, 275 44, 402
Dist, of Col._.. 22 ... 338,062 |ooeo._ Territories and
Virginia_ ...__. 317 1| 545, 552 91 possessions._.. 4 80 6,505 | 179, 631
W. Virglnla_._| 175 8 273,221 4, 561

t Deposits of insured banks are avora%zs of daily figures for the first six months of 1938; deposits of nonin-

sured banks are averages of figures for

ec. 31, 1037, and June 30, 1038,

! Includes 46 banks for which averages of daily depesit figures are not available, distributed as follows:
Georgia, 16; Iowa, 4; Michigan, 7; Missouri, 1; North Carolina, 1; Pennsylvanis, 5; Texas, 12,

Source: Federal Deposii Insurance Corparation, Annual Report.

No. 283.—Buiping anDp LoaN AssociaTions—FAILURES: 1920 To 1038
[Linbilities and estimated loss in thousands of dollars, Tinhilities not available prior to 1930]

Number | Estimated Number | 1 iz Estimated
Year failed loss’ Year falled | Liebilities loss

2 1 180 80, 438 24, 76

6 02 126 61, 900 22, 328

4 150 122 52, 818 20, 337

] 133 88 215, 617 43, 955

18 308 68 34,728 10,174

28 500 239 31, 046 16, 782

12 381 144 20, 316 9, 062

21 1,013 269 44, 739 18,775

568 27 36,025 11,281

150 2,313

Bource: United States Building and Losn League, Secretary’s Annual Report.
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No. 284 ,—BuiLpiNg AND Loay AssociartoNs—NuUMBER, MEMBERSHIP, ASSETS,
AND Loawns, Conrinenran Untrep Svares, 1895 To 1988, AND BY STATES AND
FOR AvLaskA aAND Hawarr, 1936 anp 1937

Norg.—Mortgage Joans and assets in thousands of dollars.

some States, however, they are as of the close of fiscal years ending various dates

Tigures for most States are as of Dee. 81; for

Asso- Asso- Mortgage
Year Total Year Total
cia- | Members ) cia- | Members loans out-
(see mote) | 200 assets (sec mote). | yong 858088 | standing
5,073 | 11, 545, 129 624,700 || 1927 ... 12,800 | 11,308,061 | 7, 156, 207 | 6, 584, 818
6,490 | 1 1,405, 136 614, 114 .| 12,086 | 11,095,905 | 8,016, 034 | 7, 207, 066
5,326 | 1,686,611 046, 7656 -1 12,842 112,111,200 | 8,605,154 § 7,700,835
5,037 | 2,216,012 945, 609 - 11,767 | 12,336,764 | 8,824, 119 | 7, 760, 164
6,806 | 3,334,800 | 1,484,206 -| 11,432 | 11, 324, 608 | 8,412, 360 | 7, 205, 340
8,624 | 5,026,781 | 2,534,320 .| 10,986°| 10,102, 258 | 7,745, 282 | 6, 390, 804
9,265 | 5,809,888 [ 2,800,765 - 10,716 | 9,196,003 | 6,972, 243 | &, 413, 440
10,000 | 6,364, 144 | 3,342, 531 -1 10,900 | 8,342, 568 | 6,445, 270 | 4, 483, 666
10,744 1 7,202,880 | 3,042, 940 .1 10,821 1 7,022, 804 | 5,888, 590 | 8,875, 220
11,844 | B 554,352 | 4,766,937 .| 10,243 | 6,101,703 | 5 619,954 | 3,739, 025
-] 12,403 | 9,886,007 | 5,509, 176 9,761 | 6,210,413 | 5,705, 569 | 8,846, 417
12,626 | 10,665,705 | 6,334,104 || 1088 2.______. 8,041 | 6,810,481 | 5,621,126 | 3,911, 378
Associations Members Total assets Nggg;ﬁggﬁgi?gans
State
1936 1937 1936 1937 1636 1537 1036 1837
Alabama 43 38 14, 408 13,370 15, 706 12, 670 7,103 7,067
Arizona. ... 3 3 1,201 1,331 1,167 1, 920 842 1, 748
Arkansas. 63 45 9, 602 9, 503 11,402 12, 759 9,933 9, 610
California_. 109 193 | 203,014 [ 264,584 | 278,081 | 292,961 | 165504 | 191, 606
Colorado____- 63 1 32, 024 31, 505 28, 842 28, 705 14, 004 16, 817
Connecticut.. 53 K2 30, 206 35, 329 20, 795 31, 064 22,846 27,474
Delaware. .. 42 43 15, 600 14,900 12, 853 12,414 9,985 10, 008
Distriet of Colu 27 28 122,984 | 129,780 | 113,270 | 120,614 104,200 | 111,821
Tlorida. - ooooo. 100 04 16, 352 22, 148 25, 811 35, 227 18, 566 28, 300
Genrgia. - 62 60 18, 045 21, 140 14, 867 20, 419 13, 050 18, 639
Idaho. ___ 13 18 8, 884 8, 308 5, 842 6, 048 b, 327 6, 286
Minols....- 863 702 347,337 | 342,007 1 238,217 | 339,987 | 223,676 | 221,003
Indiana. ... 301 274 106,916 | 157,408 | 154,466 | 165, 581 103,626 | 108,438
Towa.....- 100 100 | 48,227 | 45,086. 38,604 | 40,014 | 28,577 | 81,162
Kansas..--- 165 140 93, 074 116, 012 78, 276 75, 718 44, 408 42, 744
Kentueky.. 182 175 117,540 1 112,363 99, 520 | 105,017 73,006 79, 085
Louisiana._._ 101 82 | 114,444 104, 405 99, 038 80, 084 63, 251 66, 218
Maine_ ... 42 42 24, 439 24, 461 22, 506 23,133 18, 543 10, 468
Maryland.. 3017 ) 3903 |2 219,254 | 213,588 13 163,753 | 3 158, B3L | & 106, 863 | 3 107, 838
Massachusett: 219 215 | 304, 211 400,000 | 461,245 | 476,102 | 340,788 | 357, 564
Michigan. . 78 82+ 111,164 96, 615 111,753 | 118, 670 47,300 54, 069
Minnesota._ 82 78 6, 564 48, 102 42,721 50, 641 33,120 41,715
Mississippi 46 46 6, 567 , 023 7,152 48,306 5,123 3 5,144
Missouri. .. 227 221 100,066 | 178,063 | 120,804 | 127,808 87,012 | 338,375
Montana. 20 23 20,010 19,211 11, 150 11, 184 7, 585 , 441
Nebragka 93 92 86, 845 87,401 76,377 71,2717 48, 454 47, 807
Nevada. . oooo... 5 [ 1, 250 1,140 1,044 952 £12 612
New Hampshire. 30 30 17,082 17, 551 15, 513 16, 048 14, 060 18, 362
New Jorsey...._. 1,498 | 1,423 | 641,800 | 685,305 | 883,478 | 702,301 | 440,075 | 380, 605
New Mesico- . 2 21 4,148 4,298 4, 2% 4,796 4,1 2,810
New York. .. 286 384 | 430,015, 510,048 [ 363,300 | 378,501 | 266,082 | 282,378
North Carolina 186 183 91,011 | 108, 384 66, 030 75,815 56, 784 G5, 802
North Dakota. 24 28 14,795 9,74 9, 83 10, 396 8,727 7, 578
_________ 733 724 11, 186, 213 |1, 300,800 | 702,425 | 810,508 | 535,170 | 563, 164
Oklahoma. .. 77 7 39, 84 38, 626 56, 884 50, 071 38, 067 42, 696
Qregon....._. 37 37 26, 396 27,042 21, 307 28, 012 15,463 19, 213
Pennsylvania. . 2,408 | 9,157 { 588,480 | 527,617 1 059,225 | 598,705 | 439,721 | 405 950
Rhode Island. - 9 9 47, 369 49, 651 34, 366 6, 108 26, 195 20, 530
South Carolina_ 77 74 15, 463 17,428 15, 634 19, 300 13, 250 16, 769
South Dakota.. 14 19 8, 897 6,805 4, 408 4, 580 , 220 3, 576
Tennessee. .- 56 45 22, 960 16,179 21,405 | 819, 587 14,250 | 216,790
PeXAS. oo 182 178 82, 008 5, 475 77,7715 83, 716 52,017 63, 081
Utah._oooeee 20 21 206, 831 26, 430 25, 640 28, 497 11, 881 14, 037
Vermont_____ 14 14 5, 568 6,408 5, 006 5, 549 4, 061 4, 534
Virginia...... 08 08 48, 461 48,117 43,031 44, 258 33, 961 36, 0652
Washington. . 72 7 149,377 | 142,222 44, 698 52, 742 32,799 39, 853
West Virginia a3 8 28,812 29, 541 24, 002 26, 507 22, 808 17, 655
Wisconsin. ... 208 202 | 184,141 170,007 | 186,708 | 187,136 | 100,701 | 104,019
Wyoming. .- 1 14 8, 748 , 8 5,294 5,881 5,035 4,161
Alaskad. .. ... 1 1 ® 56 O] 06 ) 94
Hnwlg.ii bt 12 10 24, 268 22, 650 5,130 6, 003 3, 808 4,860

1 Total memborship of local assoclations only;
does not include data for national associations,
membership of which declined to 44,484 in 1805; now

extinct.

2 State-chartered and Federal assoclations.
Bource: United Btates Building and Loan League, Secretary’s Annual Report,

3 Estimated in part. .

i Not included in United States total,

8 Chartered Nov. 10, 1036; no business dons hefore
close of year.
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No. 285.—PosTaL SAvings BUSINESS—SUMMARY: 1911 1o 1939

Nore.—In addition to main offices there were 806 branches and stations in operation on JTune 380, 1938,
Data include Alaska, Hawail, Puerto Rico, and Virgin Islands

[All money figuras, except average principal per depositor, in thousands of dollars]

Amount of savings Bal-

Offices Ba]ance Numb Aver- stamps ance

Year ended in - With- credlt. (;Jfrtrile-er pb;%g- on de-

Ttine 30 opera- | Deposits | draw- of de- wositors, | cipal Qut- | posit

18 30| ion, als B 5 ~ Re- |stand-| in

June 30 positors, | June 30 |per de-| Sold deomed | ing banks,
June 30! pesitor Tune30| June 30
400 778 101 6877 11,918 $57 5 3 2 572
8,832 70,315 | 48, 074 06, 685 625, 414 125 157 160 56 [ 60,086
§ 583 | 136,209 149, 256 157, 278 508, 508 309 72 69 59 | 126, 4206
6,020 40, 608 | 111,181 137,736 420, 242 328 74 68 82 | 44,160
6, 047 88, 008 | 904,073 131, 671 417, 902 315 78 77 63 | 61,844
5,996 04,033 | 93,790 133, 814 412, 584 322 [il] 09 63 | 96,370
5, 806 , 708 | 90, 349 182,173 402, 325 329 52 54 61 | 97,808
5, 853 90,751 | 88,746 134,179 309, 306 336 44 47 59 [ 101,176
5,806 | 103,607 | 90, 426 147, 359 411 394 358 38 38 68 | 114, 507
5, 807 6, 386 | 91,602 152, 143 412, 250 369 34 35 58 | 118,718
5,076 | 112,446 | 110,945 153, 645 416, 684 369 28 28 57 1 127,439
5,908 | 150,959 | 138, 332 175, 272 466, 401 376 268 26 58 | 148, 264
6,666 | 306, 901 | 104, 7566 347, 417 770, 859 451 28 27 48 | 306, 120
6,743 | 860,106 | 422,702 784,821 | 1, 548, 190 508 36 34 60 | 681, 727
7,071 11,168, 327 | 763, 961 | 1,187,186 | 2, 842, 183 507 45 42 64 | 978,377
7,247 | 1066, 651 | 955, 817 | 1,197,020 | 2, 562, 082 468 56 54 67 | 0604, 575
7,301 | 044,060 | 088,017 | 1, 204, 863 | 2, 598, 391 404 G2 50 09 | 384, 510
7,200 | 933,071 006 261 | 1,231,673 2, 705, 152 455 04 80 73 | 208, 010
7,206 | 872,743 030. 743 | 1,267,674 | 2,791, 371 454 42 59 76 | 136, 095
7, 245 929 480 | 945,355 | 1, 251,790 | 2, 741, 660 487 58 58 76 | 114, 855

o & L2002 | 0 ool e | o |d

! Includes small amounts, shown on balanee sheet as unelaimed, not included in table 286,

1 Not available,

No. 286.—Postar, Savinags DEPOSITS AND Dzrosrrors, By SraTns

Balance to credit Balancs to credit
Number of depositors Number ol depositors
. of de- (thousands of of de- (thousands of
State or Territory })omtogrg, gollurs) , June || State or Territory positogrg, dollars), June
ung 30, : une 30, 30—
938 1938
1937 1938 1937 1938
Grand total___[9, 741, 660 (1,267, 627 | 1,251,728 || S, Atlantic—Contd.
Cont'l U.8.________ 2, 726,811 [1,964, 148 | 1, 248, 273 ggftth‘grqgrlﬁign'ﬁ zlﬁ Zzi 13 1o 1 Ges
New England..._... 77,211 | 47,988 48,178 South Carolina 38,738 18, 6576 15, 405
Maine_—_.__.___ 4,357 2,053 2,005 | Georgia. 32,557 | 13,010 12, 630
-I‘\TIew E%nlpshlxm i;, ggg 2, g% 1,808 Florida. 133,108 32, 43 32,243
ermont.__.____.__ N 531
Maossachuseiis- | 43080 | 20,021 | 28,083 || = Romps Comtral. L) shars) a4 4l
Rhode Island..._. 8,500 | 1,766 O H Tennessen. 582 | 8018 8, 763
Oonnectieut......... 21,081 | 11,819 11, 040 Alabama.__ 27, 630 9 662 9’ 307
Milgdle Alaao..... 442,960 186 288 | 100, 837 Mississippi_. 16,613 | 8,185 7,803
ow York......_.| 2891 101, 54 98,051 || W, South C _—
Now Jorsoy. .| 0,870 [ 32892 | 32748 ||  Ariomsas | e | anen|  ooes
Peunsylvania____ 130 003 61,848 60, 140 Louisiana. N 17, 340 3: 701, 3: 854
E. North Central .| 862,687 | 415,603 | 415,927 -| 80,187 § 21,874 21, 546
Ohlo_ oL 147,416 {72, 579 a0, 210 | 80570 | 3208 83,731
Ingiiapn_ -] 85,776 1 87,644 38, 283 28,082 | 58,780 56, 074
Tlinois-- —-| 367,676 | 170,184 [ 173,886 26,302 | 13,409 12, 875
Michiga | 101,601 | 99,575 96, 845 17, 555 6,820 6, 490
Wisconsin.______ 60,120 | 35,622 36, 905 708 3,047 3,824
W, Nozth Central.__| 904,644 | 215,998 | 019, 438 87,149 | 18,510 | 18,685
Minnesota. : 41: 128 40, 374 , 833 3; 940 4
Wh. 5 17, 464 6, 706 6,406
- 60, 578 50, 410 g ’
Missouri. 81,495 | 30,353 [ 39302 6,701 2,080 2,751
North Dakoia_ | 16,834 | 10,463 | 10,040 5,200 2,321 2,201
South Dakota....| 24,057 | 13,861 12, 830 268, 647 | 116,883 | 114,316
I]\%ebraska__ 22, 812 Zg, gg(l) 33, 202 ag 128
ansas.. . 24, 662 ; 17,418 17, 576
) 100, 848 144, 576 | 65,805 83, 612
Delaware, . 1 L4s 45 ' 446 1,331 58
Maryland. o 9859 | 4,82 4, 608 1 9?1 §94 22‘;
Dist, of Col....._| 32927 8,320 8,140 y 10, 785 2,136 2,028
Virginia_ .. .___.__ 12, 554 5,101 5,038 || Virgin Islands. 73 il 90

Bource of tables 286 and 286: Post Office Departmenl,,

the Postal Savings System.

Office of the Tostmaster General; Operations of
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No. 287.—FrprrAL HousiNg ADMINISTRATION-—VOLUME 0F BusiNess TRANS-
ACcTED—TREND AND STaTUs OF Homm Morreass, Renran HousiNg, AND
Prormrry IMrrovemenT INsuriNng OrwraTIONs: 1984 1o 1038

FEDERAL HOUSING ADMINISTRATION

Norg,—Amounts in thousands of dollars, The program of providing insurance for long-term mortgages
on individual homes and on large-seale rental projects and for short-term character loans for property
improvements is carried on by the Federal Housing Administration under the provisions of the National
Housing Act and Its amendments. The Federal Housing Administration lends no monoy but provides
insurance for loans made by banks and other private lending institutions

Type of insuring operations
Small home Rental housing | Property-improve-
Year and status Total mortgages mortgages ! ment loans
Amount |Number | Amount [Number |Amount | Number | Amount
INSURANCE WRITTEN
30, 451 10} @ ® ® 72,058 30,451
319, 867| 23,307 93, B82 2| 2,355 635, 747|. 223,020
H56, 870; 77,231 308, 045 4 2,101 623, 244] 245,824
405, 553] 102, 076 424,873 15| 10,549 123,521 60,681
603, 564; 109,270 473,246 117 47, 493| 378, 015 172, 824
2,006, 205 311, 983! 1,300, 446 138  62,408| 1,883, 1851 733,351
208,608) 51,923] 228, 603 @ () J IO SRR,
Total accepted for insurance. | 2,324, 958 363, 906| 1, 520, 109 138| 62,498 1,833, 185 v733, 361
Expired commitments.. ... ..._.._ 175,404 46,488 175,404 (%) 4 - [N I
Mortgages in process®. ... 197,702 81, 419] 144, 249 123 53,468
Rejections and withdrawals........{ 560,187} 120,708| 460,187 (9 *)
QGross husiness transacted ... 3, 258, 251 5062, 600| 2, 408, 940 201 1165,061| 1,838, 185[ 783, 351

! Includes large-scalo release clause projects,

2 Not In operation pending nocessary changes in State laws.

3 Rental housing mortgages committed for Insurance are Included as mortgages in proeess; 150 mortgages
for $67,177,000 under examination are not included in this table,

1 Rental housing mortgages rejected, withdrawn, or expired, numbering 617 for $681,980,000, are not
recorded in total gross business transacted, -

No. 288.—I'mpERAL Housing ADMINISTRATION—TYPE oF Instrrurion Orig-
NATING INSTURED Loans—Nur VoLume or Home Morrgages ACCEPTED FOR
InsurANcE, REnrat Housing Morreaces CLosenp, AND PropuRTY IMPROVE-
muNT LoaNs Insurep: Cumurnative 1934 Terouer DrcEMBER 1938

NoTE~—Amounts in thousands of dollars. See headnote, table 287

Net home mort-

Rental housing

Property-improve~

Total gages accepted ! | mortgages closed ? | ment loans insured

Typo of lending institution .
Amount | Number| Amount | Number| Amount] Number | Amount
Total e 2,324,958 868,908| 1, 629, 109 188) 62,408 1,838, 185 733, 851
National bonks_ .....ooonns 791,198 112,380 440, 412, 15 1,308 803, 046/ 330, 383
State banks and trust compani 603, 645 08,734} 402, 771 5 2,520| 440, 609] 108, 344
Total commercial banks..__. 1,894,838 211,123] 864,184 20 3,897 1,269,656 528,727
Mortgage companies. ... 227,100 50,430| 225, 147 11 1,084 408| 270
Building and loan sssociations. o] 210,376 51,021 208,387 5 712 11, 524 8, 277
Insurance companies. ... S| 180,078]  27,524) 131,390 82| 48,073 26 16
Fnanee companies. ... of 187,200, 1,901 8, 238 1 200{ 431,111 148,772
Mutual and stock savings banks. .. 51, 548] 10, 047 44, 500, 2 1, 600] 13, 225 5 448
Industriel banks_ ... - 47, 847 1,122 , 008 e 115,831 483,149
Credit unions..._ - 5038 [ 1,1 593
Federal ageneles .. - By 104 e s 10 B 184 e feiiean
All others 4. ... EO,204| 10,738 49, 567 7 538 197 99

1 Includes premium-paying mortgages insured and mortgages accepted for insurance outstanding Dec. 81,

2 Tneludes large-seale release clause

projeets,

i The R. F. C. Mortgage Co., and the Federal National Mortgage Associatlon, .
4 Tneludes investment companies, private and State benefif funds, endowed institutions, production credit
associations, and other misceliancous types.

Source of tables 287 and 288; Federal Housing Adminishration, Annual Report.
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No. 289.—FEpERAL HoUSING ADMINISTRATION—VOLUME OF INSURED LOANS,
BY Tyrm oF INsSURING OPRRATIONS, BY STATES, TERRITORIES, AND FOR PURRTO
Rico anp Canar Zonw: Comurnamve 1934 Terover Decevesr 1038

Nome,—Amounts in thousands of dollars. See headnots, table 287

Net home mort-

Property-improve-
Total gagos accepted ! | mortgages closed 2 | ment loans insured
State location of property
Amount | Numbor | Amount Number | Amount
Total. oo 39,324,968  363,008| 1, 529, 100 138 81,888, 185 4733, 351
Alabama._ 19, 887| 3,705 13, 230 16, 913 5, 629
Arizona.. 18,441 2,210

Arkansas. 12,456 2, 578 7,470
Callfornia 388, 660 67,1621 284, 528;
Colorado . . .oc oo 14, 778) 3,088 10, 655
Connecticut.. . 28,130 3,111 15, 246
Delaware.__..__ - s 798 3, 054
District of Columbia_ - 14, 804 1,110 7, 658
Florida . ..ooco_.- - 48,912 8,083 36,031
Georgif. .o 34,051 6, 401 24, 388
Tdaho. . i 8,874 1,738 B, 487
Tlinois 126, 342 18, 222 88, 260
Indiana 63,291 12, 718] 48, 307
Towa... 18,012 3, 108 10, 732
Kansas 22, 000 5, 708 17, 902|
Kentueky. 24, 001 3, 667
Louisiana 15,696 2,817
Maine._._ 5,484 1,008
Maryland. 44, 465 6, 131
Massachusotts 44,734 3, 005
Michigan. ... oo .. 140, 444 22, 212,
Minnesota . - a6, 794 8, 026
Mississippl - 14,934 3, 439
Missouri. R 69,976( . 10,085
Montana.__. - 6,477 1, 202
Nebroska. oo 10, 280 2, 040}
Nevada...... - 4,241 659
New Hampshire. - 5,069 806
New Jorsey._.. - 143, 504 18, 884
New Mexieo. oo 5,434 s
New York . ovmcnn 200, 639 26,400 126, 515
North Carolina 25,178 3,985 186, 823
North Dakota. 3,356 6OF , 078
) (s PR 126, 410, 22, 360) 98, 701
Oklahoma 24,893 4,041 18, 38
Oregon_ . . oo 18, 732 2,830 8, 798
Ponnsylvania_ ... ...oooooo. 134, 300 21, 809 89, 4001
Rhode Island. ... ... ... 11, 886 1,339 5, 951
South Carolina... oo 12,108 2, 283 8, 068
Soutl Dakofa . oo 4, 236 1,114 3,018
34, 657 7, 075 25,913
81, 593 15,925 60, 751
15,831 3, 12,347
4, 527 1,045 3, 325
49, 090 6,958 30,671
Washington_ . occememma ... 47, 487 7,981 25, 438
‘West Virginia R 15,353 2, 677 11, 840
‘Wisconsin - 32,190 4,483 22, 166
Wyoming. oo 7,389 2, 042] 6, 150
AlasKa. o oo 1,120 212 877
Hawail ..o 3,474 789 3,071
Puerto Rie0 o coomemmaaaoa 19

[t Yt~

12, 824 5, 544

29, 351 8, 850

9,010 - 3,388
93,181 36,282
40,008 15, 522
10,448 7,981
11,882 - 3,655

18, 766 6,918
17,353 5, 336

5, 706 2,253
97,362] 11,376
87,657 25,760

98,050 33,982
34,243 13,175
10,199 4298
50,038 10,924

4, 145 2, 252

8, 625 3,002

984,006 148, 256
14,329 ;
2, 520 1,278
75,844 25 814
18, 655 6,355

27, 585 9,934
105,202 40,176
14, 071 5,935
8, 195 3, 201
2,719 1,218

22, 432 8, 239
53,978 19,281
9,340 3,484

; 1,202
22,544 10,087

58,950 20,969

23,875 0,973
2,434 1,240

249 243
692| 402
20 19
3 4

!t Premium paying mortgages plus mortgages sceepted for insurance, outstanding Dee, 31, 1938,
 Tnoluding large-seale release clause projects,

3 Including undistributed adjustments-in the total for an addition of 5,479 notes and a deduction of

$352,000.

Bource: Fedoral Housing Administration, Annual Report,
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No. 290.—HoMmre OwnNERs’ LoaN CORPORATION—SUMMARY OF REFINANCING
OPERATIONS FROM THE BmeiNyiNeg or OperaTions, Juvm 13, 1933, To THE
Crose or TaE LENDING PurIOD, JUNE 12, 1936, BY STATES AND FOR ALASKA,
Hawarni, anp Pusrro Rico

[Amounts in thousands of dollars]

Applications received Loans closed !
Region and State lﬁgﬁggé o
Number Amount Number Amount
T [ 1,886,491 | 6,173,356 | 1,025,060 | 8,008,451 { 1,017,844
Regi%r(l); n(‘}g:izvu?rk) ...................... 33%, 32% 1, 883, 18(13? 187, 949 781, 061 164, 218
meeticut. ..~ - 007 : 1 10, 288 44, 935 10, 281
Maine. .~ ool 7,781 19, 5ol 3,413 7,734 3,308
Massachusetts. ... 50,419 | 229,141 2,158 | 100,076 o4, 524
New Hampshire.. 3,877 ) 1,940 4, 513 1,867
New Jorsey-...... 81,020 | 493, 38 36543 | 175827 36, 339
AL — Ga AT A wh
sland.__2. 6 27 701 11
Vermont_ ... oeramonnennn 2, 568 6 614 1,674 4,190 1, 576
Region 24 (Baltimore).. o trerse | est ey 80,791 | 267,563 90,491
Distriot of Golimib | ihe| oEy|  2le| . bss
%/léarylnind_.i_ ...... 5 13% ﬁ'é 42{;1 810 1gﬁ oo | 45002 15,920
nnsylvania. - 487 186 58, 851 67, 014 58, 794
Virginia._....... 1 a1sa 03, 697 12, 086 7,608 | - 12,037
B n Gnaas. | mel me owm omw) owe
______ ] _ 8 98, 556
West Virgin I 18 s92 48,182 9,139 29, 871 9,079
Region 8A (Atlanta). .| 1,000 | 281,08 84,007 | 147,798 83, 681
g~ | BB B gm gm) e
orida. . 54 6 13, 525
Georgis, ... ] 52 820 14, 966 33, 665 14, 850
N Gt | ue m| uk) wm) um
uth Carolina. - , , 3 3, , 683
PUETED RACO-.. oo oo 2 285 5, 067 591 174 591
Region 8B (Memphis) —_ooooooomeeeen 168,646 | 387,047 81,855 | 206,688 81,019
Arkansas_ ... I 10768 31, 866 10, 512 18, 678 10, 345
Rentucky Tl 200460 53, 816 9,295 25, 327 9,234
Louisiana_ .o 24, 747 70, 610 14, 546 40, 263 14, 378
Misstssippi- 771 18, 600 31, 240 8 032 16, 404 8, 761
MISSOUTI . oo 45,660 | 145 058 o4, 690 74, 877 24, 538
Gy 24, 405 B4, 457 13, 880 31, 034 13,762
Region 4A (ChiCago) - omemmcomeeuana 182,872 | 720,873 | 108,181 | 384,897 103, 088
. Ta M De oma) us
isconsin. . 55, , 15 sy ) ¢ 33,101
Regifnd‘l,n (Debrolt) wom e cmm e 2%;, ggg gég’ :1137 128, 220 353, 125 123, g‘il
NAIANA . o e 3, 421 , 740 112,171 16
MACMERN .- - oo 145,590 | 409,016 81,240 | 240, 014 81,126
Region 5A (Omaha) 165,068 | 28, 802 95,681 | 191,413 94, 508
Colorada.._. 19, 726 49, 618 11, 687 22, 022 11, 613
Towa..__. 31, 805 64, 802 19,839 38, 839 10, 633
Kansas. . 31,447 56, 007 18, 504 33, 644 18, 504
Minnesota. 36, 261 90, 411 21,109 47, 466 21, 021
Nortn Dakais. ol il RIS Bams| i
or akota. 478 38 4,416
South Dakata__..__-__._ 77777 9, 200 16,817 6, 156 10, 897 0,122
Rezi&n 3] 1\&-'Dailltm) ........................ 112. ggg 273. %g 75, gég lﬂg. Zgi 73. i
()4 [l U UpI 4 462
88, 360 86, 336 23, 067 o4, 380 93,060
76,537 | 177,008 44680 | 103,200 44, 355
Regixu_& (San Francisco). a0, igg 2, 233 g, 028 a4, 492 119, 189
TIZONA. .o 0 Xilii 1
California...._... 102,392 | - 815,162 51,617 | 138,706 51, 550
Tdaho......-wooo- 6, 752 10, 698 4,728 8, 184 4 692
Montana. oo : 7,017 13, 235 3603 | 7285 3,679
Nevada__ 1,704 4,747 1,274 3, 209 1,211
Oregon. 16, 863 37, 164 9, 502 18, 554 9,416
Utah,._ I 14, 879 35, 266 10, 852 25, 036 10, 749
‘Washington 39, 530 76, 568 21,454 38, 882 21,438
Wyoming..._.... 3,793 7,882 2,475 5, 403 2,446
Hawnii. .. _ 1,649 5,828 481 1,203 481
‘Kaska. LTI 5 136 10 28 10

1 Tneludes 8,106 loans made to borrowers in addition to their original loans. }

Source: Federal Home Loan Bank Board—Applications received, ifth Annual Report; loans closed
and number of borrowers {rom an official report to Federal Home Loan Bank Board by the suditor of Home
Owners’ Loan Oorporation, Sept. 20, 1938,
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No. 291.—Frpurar Homs LoaN Banks—PrivoipArn Assmrs AND LIABILITIES,
A8 or Drc. 31, Toran, 1985 To 1938, AND BY Banxs, 1938

[ALl figures in thousands of dollars}

Assets Liabilities

Capital stock issued and

Invest outstanding
Total out- M ash eposits| Fully paic and un-
stand- G"me’ Partially| divided
b [meates e | it
* Mem- | U8, | Gpem-
bers Govt. i
All banks: :
T %%g. g%% i%, Zg? lg' ggg g. éﬁ 4,860 | 24,104 | 94,108 586 gv zzg
256,877 | 200,095 | 32,620 | 23 203 5, 904
i | o | Do | hak @
18, 4 5
Tl enaaz| 1soms | 4472 | 4,200 807
Pittsburgh...... 23522 | 17,890 | 5010 1,007 817
Winston-Salem.| 24,117 { 19,699 1, 886 2,417 822
Cineinnati_.____ 40,450 | 25,018 | 10,000 | 4,384 1,117
Indianapolis 20,433 | 14,303 | 8,603 | 2104 445
hicaro. .. 44010 | 31,804 | 3,550 | 9,505 906
Des Moine 20,377 | 17,004 2,879 348 411
Little Roe 15,584 | 10, 518 2,490 2, 523 0620
Topeka..... 485 1,608 | 1,000| 1539 417
Portland. - - 9, 414 6, 484 2,284 815 281
T.os Angales._.. 25,574 | 17,202 2,495 5, 846 491

I Tatals arcless than sums of figures for individual hanks because of exclusion from totals of data for inter-
bonk transactions. Figures for 1985, 1036, and 1937 have been similarly adjusted.

Souree: Federal Hor_ne Loan Bank Board, February issue of Federal Home Loan Bank Review.

No. 292 —Fupirar Home Loan Bank Sysrem— MeMBER INSTITUTIONS
AND INgTITUTIONS INSURED BY THE FEDBRAL SAviNGS AND LoaN INSURANCE
CoRrroRATION: 1934 T0 1938 .

[All money flgures in thousands of dollara]

1034 1935 1936 1937 1988
Member institutions as of Dec, 81:
NUmber o e e 3,065 3,460 3,760 3,832 3,951
State-chartered institutions. .. 2, 528 2,479 2, 560 2,614 2, 594

Federal savings and loan associations 987 1,200 1,318 1, 357
ASEBES_ el 3, 305, 000 | 3,020,000 | 3,336,300 [ 4,110, 868 | 4,432,238
State-chartered institutions. | 8,181,000 | 2,525,000 | 2, 553,858 | 8,017,800 | 3,121, 528
Federal savings and loan assocl 144,000 | 405, 000 782,048 | 1,008, 969 | 1, 810,710

Federal home loan bank loans to members:!
Loans advanced during year.
Repayments during year. .
Amounts outstanding Dee.

38, 681 69, 130 93, 257 123, 251 81, 058
37, 480 42,004 50, 651 068, 557 83, 211
86, 068 102, 795 145, 401 200, 005 198, 842

Insured institutions:

430 1,009 1,574 1,879 2,007
3 135 382

State-chartered associations, . 66
Federal savings and loan associations. . 427 064 1,192 1,31 1, 360

Assets.
State-chartered associations.

3
3106, 548 | 041,454 |1 1,047,419 | 1,766,300 | 2, 128) ‘706
113,056 | 2226,747 | 2487,013 | qc9, 726 | 817,020

Fedoral savings and loan associations.._.| 202,502 | 2414,707 | 2 560,408 | 1, 096: 583 | 1,311,080
Number of investors. .. oo oo 134, 362 849, 630 | 1,384,000 | 1, 500, 067 | 2, 125, 800
State-chartered associations. ... .ocoo_- 15, 576 338, 010 608, 000 | 828, 723 963, 100
Federal savings and loan assoclations__._| 118, 786 508, 720 688, 000 770,334 | 1,162,700

1 Figures include negligible amounts of loans to other than member institutions.
* Assets as of date of Insurance.

Source: Federnl Home Loan Bank Board—Member institutions, Quarterly Report of Membership
Progress of Fedoral Hlome Toan Bank System; loans to members, records of Comptroller’s office; insured
institutions, Quarterly Reports of Federal Savings and Logn Insurance Corporation,
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No. 293.-——TFirM CREDIT ADMINISTRATION—LOANS aND DiscoUunTs ADVANCED
AND QursTaNDING: 1919 TO 1038
[In thousands of dollars]

Federal interme-
Farim mortgage | TLoans to cooperatives |diate credit hanks,
loans by 1— by- loans to and dis-

counts for—

Reglon-| Emer-
Prod, Produc- N
Banks eredit tion | 24B8H- | genoy
Yoar Land | Federall for co- | Agrioui-| ssoe'ns, | pyypatel eredit “gogis Pyt
Federal | Bank | inter- | opera- | tural | reg’l " \gpona| 8850¢ | porpg! |ar nght
land | Com. |medlate; tives Markel agric. |jpoqp. | ations ratipns loug
banks | mis- | credit ;nclud- ing Act| credit st%tu- 0 0813
N sioner bgmks ing cen-{ revolv-| corp’ns, tons
(direct) |- tral |ingfund| banks

for
coop’s?

Advanced dur-

144, 087[ - oo

, 062
31,480

R I A i |

R

A A

109, 746} 141, 017! 27
223, 507( 124, 949| 107, 216; 140, 889 70, 471
-1 248, 671| 196, 395 ) 252, 738| 116, 900| 186, 306| 00, 665| 906, 840
Z| 109,170{ 77,258] 8,755 , 271,700] 106, 200| 228, 000} 34, 667) 16, 020
- 63, 002| 40,020 5,120 07,584 5035 342,079| 101, 458) 286, 578| 18,603 32 503
8. e 51,418 20,305 2,668| 04,948 7,911 370,888 00, 466| 302, 623

Dec, 31—

203, 695!
349, 679
432, 523
0639, 486

v r 1 Lt

1,167,808 )
1,128, 5064| - ------| 9,866l -~
1, 232, 707 ) 18, 697} 167, 752 73, 263 N
1,915,792 27,861| 54,863 09, 6760 55,672 60,852 87,102 111,182
50,018| 44,433 104,706| 47,162 94,006] 43,400| 172,489
80, 847| 53,755\ 129,872 41,017| 106,212| 25, 288 164, 887
87,633 30,082 185, 104) 40, 464| 138, 160) - 15, 502| 172,130
87,400 23,723| 168,392] 33, 545| 148, 087 11, 081| 170, 891

1 For lpans by joint stock land banks, sea tabls 300, i
2 Amounts in this column are duplicated in loans shown for the 3 agencles conesrned.
3 Amounts advanced for the fiseal year ended June 30 and outstan: ing as of June 30.

Source: Farm Ciredit Administration; Annual Report, Quarterly Report on Loans and Discounts.

No. 294.—N4irroNan Farm LoaN Associarions aNp Propuerion Crzpir
AssocisToNs—NUMBER, BY DistricTs, DEc. 31, 1938

National farm loan Produc- National farm loan  |Produc-
ngsociations tion associations tion

Distriet I credit District g L crediit

. : nac- | Associ- : nac- | assocl-

Total | Active | oo ations Total | Active | ioe™ | ations
Total.. .._.| 4,206 | 4,028 177 548 |[Distriet 8.-uev--- 380 66
Distriet 7 637 74
Distriet ... 165 138 27 36 || Distriet 8 502 42
Distriet 2. 210 P11 3 P 37 || District 9..-. 320 41
District 3. 383 346 37 94 |1 District 10. 325 36
District 4. 471 4N — 43 |{Distriet 11. 173 30
District §-..-.. 271 Y20 N — 26 {|Distriet 12....... 350 32

Source; Farm Credit Administration, Annual Report,



276 . BANKING AND FINANCE

No. 295.—FarMm CREDPIT ADMINISTRATION—LOANS AND DiscoUNTs Our-
sTaNDING Dme. 31, 1938, 8y STaTES

[In thousands of dollars]

Land | Federal | Produe- | District| Reg'l Emer-
Federal | Bank | interme tlon - | banks | agricul- gency |Drought
District and State | Total! land Com- | diate | credit for tural erop reliet
banks mis- | credit |associa- |cogper-| eredit

sioner | banks | tions | atives |corp’ns loans
Total.ceeoeno 18, 174,826 11, 98¢, 224 |752, 851 | 202, 867 | 148, 087 | 57,670 11,081 |2115, 868 | 54, 764
District No. I _..._._. 189, 648 4,487 | 32,8566 | 19,9087 [ 11,828 | 4,606 177 866 7
Maine....__._._.._. 13,011 7,028 | 4,151 1,307 878 858
New Hampshire. .. 2,443 1,427 792 234 174 26
Vermont.. . ... _ 8, 838 4,827 | 1,548 1,325 1,198 | 1,020
Massachusetts..... 20, 801 7,400 | 4,056 8, 220 815 | 1,185

Rhode Island._ 2,493 1, 255 028 633 548 6l

Connecticut_ 11,016 6,435 | 2,977 1, 368 1,381 148
New York... §7, 401 36, 833 | 13,4569 &, 485 5,348 | 1,280
New Jersay.. 185,941 9,273 | 4,743 1,445 1,484 230

District No. 2... 116,458 78,376 | 28, 582 8,919 7,600 | 4,130

31,908 20,875 | 7,787 2,712 | 2,504 651
36 141 154

Delaware_._. 1,630 8 451 1 141 | 154 | .
Maryland. 14, 550 8,273 | 3,730 1,304 1,180 | 1,032
Virginia_____

41,193 28,050 | 7,283 1,776 1,739 | 2,126
West Virginia. 671

Puerto Rico. 15,020 10, 504 | 1,459 2,318 1,211 303
District No. 8.._._____| 135,000 a6, 9568 | 59, 557 8, 847 7,108 | 2,658
North Carolina. ... 38,038 16,0626 | 15,642 858 1,006 256
South Carolina_ ... 28, 389 14,332 | 11,062 737 869 4
Georgia.....____._. 43, 531 23,120 | 15,852 1,611 1,785 302
Florida.. - 26,131 0,880 | 8,011 3, 741 3,449 | 1,006
District No. 4 289,982 | 192,968 | 72,183 | 18,747 | 17,584 | 3,061
Ohio.._.. R 85, 225 5B, 767 | 21,065 6, 788 6,147 | 1,224
Indians._: | 102,268 71,025 | 22,823 8, 529 5,002 | 1,598
Kentueky._______.. 565, 204 86,017 | 15,131 2,678 2,747 142
Tennesses. _......_ 47,145 30,160 | 13,114 2, 762 2,789 a7
Distriot No, §.........| 120,080 75, 514 | 21,768 | 19,786 3,819 7,059
A]abgm}a_ [ 40,010 28,111 | 8,710 1, 258 1,181 240
Mississippi........ 41,115 26,054 | 8,237 3, 466 1,187 | 3,180
Louisiana..__ - 38, 955 20,449 | 4,812 8,062 1,651 | 3,630
District No, 6. 280,242 | 199,683 | 68,133 | 14,635 | 12,974 | 1,819
Tllinois.___ 101,493 | 141, 357 | 40,617 s 867 7,307
Missouri... 68, 464 40, 628 | 20, 489 4, 436 3,764 700
Arkansas. . 30, 286 17,0608 | 7,026 1,831 1,123 388
District No. 7. 649, 601 | 307,313 |148,420 | 21,357 | 15,632 4,662
Michigan___. , 739 49,390 | 24,097 2, 908 2,060 | 1,550
Wisconsin_ .. 134, 178 77,495 | 46,076 7,101 5,068 | 1,330

Minnesota...... -p 181,154 | 115, 519 | 46,297 8,903 5, ggg 1,334
District No. 8.

Wyoming. .. 10,471 , 663 | 4, 561 2,436 1,604 144
District No. 9. 276,100 | 166,712 | 71,214 | 14,649 | 11,480 | 4,159
AnSas. ... 148,789 94, 713 | 40, 883 2, 861 2,076
Oklahoma.__ 61,491 36,070 | 17,044 5,038 2811 | 1,314
Qolorado_ . 47,712 26, 657 | 10, 207 4,178 3,567 | 1,023
New Mexico. 18,118 9,271 | 2,901 2, 672 2,427 35

District No, 10._.

Texas._...._. 200,487 | 203,864 | 49,829 | 20,631 | 10,211 | 3,463
Digtrict No. 11 1218,021 | 122,195 | 56,884 | 24,883 | 16,397 | 11, 549
rizong.._... 12, 820 8,219 | 2,242 1,788 1,813
tah___. 28, 161 15,167 5,809 4,913 2,268 478
Novada..__._ 6, 107 3,212 700 1,319 1,435
California_._ 168,825 95, 537 | 47,043 | 16,863 | 10,880 | 10, 669
Distriot No. 12.. 104,824 | 104,041 | 30,502 | 26,098 | 99,108 | 8,213 | 1,828 | 18,8680 2, 151
ontana.._. 49, 838 17,161 | 11, 024 7,103 6, 840 01 785 | 12,275 1,282
Idaho__..___. 45, 382 27,365 | 9,462 &, 733 5,476 620 1 1,065 356 057
Washingten. 81,727 32,229 | 9,208 8, 180 3,025 | 3,858 5 764 144
Oregon.__.____.___. 47,877 27,285 | 9,813 7,012 6,868 | 3,044 23 284 68

1In obtaining totals in this column adjustments were made to avoid duplication arlsing from the fact
that production - credit associations and banks for cooperatives borrow from and rediscount loans with
Faderal Intermediate credit banks. The following loans which cannot be allocated by States are excluded:
Centra] bank for cooperatives, $14,964,000 (total loans, $32,838,000, less $17,874,000 under rediscount with
Federal intermediate banks); Agricultural Marketing Aet revolving fund loans, $23,723,000; emergency
crop leans, §473,000. Including these amounts, and excluding $3,017,000 dugllcation arising from par-
ticipation foans between the Central Bank for Cooperatives and the district banks for cooperatives, the
grand total of loans outstanding was $3,210,768,000. :

? Excludes $473,000 emergency crop loans which cannot be allocated by States,

3 Less than $600,  Includes $18,000 for Hawaii.

Source: Farm Credit Administration, Annual Report, Quarterly Report on Loans and Discounts.
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No. 296.—FepEraL Lanp Banks anp Lanp Bank CommissioNER—NUMBER
AND AmMouNT OF Loans Crosep During 1937 anp 1938, BY SraTES

[Amounts in thousands of dollars]

Federal land banks

Land Bank Commissioner

Total amount of
loans (hanks and

Federal land Commissioner)
bank (éitst{z;‘ict and
State
1937 1938 1937 1938
1937 1938
N&’f’ Amount N];l;;l” Amount Nl')'g:‘l' Amount %1101;0- Amount,

Total ... __..|15,080 | 88,082 |14,171 51,418 | 21,873 | 40,020 (17,458 | 29,305 | 103,112 | 80,814
District No. 1 -| 1,380 8,781 | 1,141 3,121 1,784 8,217 | 1,878 2, 366 7,008 5, 517
Maine. ... 68 142 46 113 110 188 74 132 330 245
New Hampshire- 43 85 34 64 47 65 B4 80 149 143
Vermont.. ... 74 183 72 166 86 115 95 124 208 200
Massachusetts 185 484 129 303 261 511 177 309 995 612
Rhode Island 35 98| 19 48 87 142 27 8 240 108
Connecticnt. 151 394 133 378 108 370 169 3390 770 716
New York. 665 | 1,008] &3¢| 1,542| 785 1,300| &7L 97| 8,209 2489
New Jersey. 169 503 174 508 255 514 211 426 1,017 934
Digtriot No, 9-__... 820 2,870 81s 2,010 053 1,823 @51 1,021 4,904 8,080
Pennsylvania...[ 337 860 | 270 719 345 457 | 242 20881( 1,826 1,007
Delaware. ... 19 07 17 13} 21 30 17 22 105 77
Maryland- 134 507 56 213 128 226 64 121 732 335
Virginia... - 234 766 1680 613 264 417 169 242 1,182 855
‘West Virginia.__ 70 202 89 228 115 172 87 105 374 333
Puerto Rico_.... 36 261 18 182 80 314 72 243 874 425
Distriot No. 3_. 817 1,289 676 1,475 | 1,680 1,854 | 1,833 1, 889 38, 143 8, 844
North Caroli: 239 459 220 44 608 668 546 11 1,126 1, 055
South Carolina 126 210 106 230 322 359 268 203 598 523
Georgia. - - 103 388 283 573 579 572 714 770 961 1,342
Florida._.. 50 202 58 228 181 255 116 17 457 425
District No. 4-- 1,418 4,518 | 1, 659 4,400 | 2,088 3,427 | 1,088 8,028 7,846 7,486
hio._.... 514 1,585 543 1, 623 5056 1,067 505 808 2, 663 2, 521
Indiana 532 1,818 551 1, 635 716 1,188 666 1, 080 2,802 2,716
Kentucky. 175 766 208 643 288 518 2903 471 1,273 1,114
Tennesseoc. 187 563 287 568 456 0654 460 517 1,217 1,145
Distriot No. § 711 1,757 | 1,414 8,017 | 1,887 1,218 | 1,019 1,858 2,975 4,870
Alabama._. 405 708 337 1,424 738 610 | 1,028 778 1,408 2,202
Mississipp 194 526 406 957 409 343 0647 535 869 1,492
Louisiana._ 112 433 17 836 160 205 244 341 698 976
District No. 8__ 1,744 8,876 | 1,875 7,089 | 2,079 4,504 | 1,837 3,368 | 13,380 | 11,865
Titinois..... 7000 | L7 | 6187 | 1,182 | 3003 | 22| 2310( 10,154 8497
Missouri. - 1,439 428 1, 208 612 0952 4068 660 2, 390 1,952
Arkansas.. 376 130 509 285 460 267 397 838 906
District No. 7 5, 431 738 2 783 1 2,034 3,463 871 1,468 8, 884 4,251
;lﬁnhig;n_ 1,030 153 400 698 932 223 ’ 302 1: 062 ! 701
Wisconsin rew | 221 801 | 75| 1,082| 206 167 | 2688 | 1,207
Minnesota. . 2,775 362 1, 483 761 1,459 382 689 4,234 2,283
trict No. 8... 14,645 | 1,649 8,320 | 2,987 7,618 | 1,780 4,344 | 92,184 | 192,872
DlIBowlr?I ° T iaso | marr| Tast| 4875| L3sé | ssso| ‘el | 2132| 12208 7007
South Dakota... 264 1,018 VG 300 300 001 178 304 1,919 694
Nebhraska. _. 1,000 4,798 670 2,837 1 1,061 2,484 727 1, 653 7,282 4, 390
‘Wyoming. 75 453 49 317 126 303 94 2684 756 582
1,884 8,560 | 1, 561 4,082 | 2,209 8,604 | 1,838 2,812 9, 164 8, 993
917 2,908 847 2,631 | 1,081 1,692 749 1,004 4, 688 3.724
452 1,395 408 1,112 842 890 475 08 2, 285 1,710
261 87 214 721 432 748 276 437 1,715 1,188
54 202 02 218 164 275 140 184 477 402
istri 10 , 613 5,876 | 1,262 4,183 | 2,284 8,540 | 1,835 2,855 8,018 6,838
Do 10 i 5376 | 1952 | 4,183 | 2934 | 3,540 | 1,635 | 2,655| 89l6| 6838
istrict No. 6,614 | 1,002 5,608 | 1,444 8,818 | 1,218 3,151 9,431 8,749
D e 1 108 | 94| 54| 132 333 | '118 | oyal  sal 626
Ttah. 217 62 202 97 210 68 138 427 339
Nevad 85 14 103 22 4 15 53 159 156
Californ: 4,815 832 4,040 1 1,193 3,200 | 1,019 2, 887 8,015 7,827
ict No. 12. 8, hé4 287 8,764 | 1,028 2,245 | 1,073 2, 146 5, 809 5, 898
Dmtr(:flttmf‘\. ? 310 132 496 192 389 204 '433 99 930
Idaho_.__ 599 260 036 237 418 286 488 1,017 1,424
‘Washington. 1, 247 253 1,821 203 893 281 645 1, 941 1, 966
TEEoN 1,408 242 1,000 307 745 202 579 2,163 1, 580

Source: Farm Credit Administration, Annual Report.
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No. 297.—IEDERAL LAND BANKs—PRINCIPAL ASSETS AND LIABILITIES AS OF
Dxrc. 81: 1931 mo 1938

[In thousands of dollars]

Assets Liahilities
U. 8. .
) Farm Capital stock
Dogertbe Mortgseo|omioos | Caston | Ioun Fudin | Reserve
Total | guns 1 |divect ana| handand | bonds |"oooq s | dividad
14 i banks | outstand-| 2 woO, - 5. | divided
fully guar- v by U,8.| Other { | Govt. |profits?

anteed ? ing# Gaovt.

1,282, 880] 1, 162, 880 12, 249 11,272 1, 169, 877 2050 68,471 .. 16, 860
1,380, 527] 1, 116, 236| 100, 548 12,260 1,147, 407| 125,046 64, 001] ... 6186, 023
1, 514,410] 1, 213, 110, 85, 804 28,880| 1,241, 6101 124,648) 60,610] 17,418| 817,025
2, 230, 025] 1, 895, 810 91, 952 30, 088| 1,784,306 117,617| 103,9077| 759,200 94,075
2,801, 897| 2,070, 812 41,019 26, 624| 1,927,805 123,008] 112,803] 704,201 627,871
2, 456, 853 2, 062, 559 42, 408 50,970 1,904,480 124,008 114,487 7128, 016| 449,277
.| 2,380,070 2,083, 542 50, 852 20,331} 1,797,435 124,121 113,844] 7160,428| 462,913
2,341, 118( 1,976,717 © 65,891 20,193| 1,762, 054 124,0060[ 113, 320] 7183, 310| 678,892

t Less payments on principal and principal of delinquent and extended installments.

# T,ess amounts sold under repurchase agreernents.

3 Unmatured. Tigures for 1032 inchude $18,500,000 of bonds issued to the Reconstruction Finance Cor-
poration and for 1938, $142,118,000. .

{ Owned by national farm loan assoclations and individual borrowers.

§ Not including special reserves set up against particular assets.

6 Less impairment or deficit. The decrease In reserves and undivided profits for 1934 resulted largely from
a chango in accounting procedures, Includes earned surplus for 1937 and 1938,

7 Includes claims not yot pald: $3,054,000 for 1934, $2,719,000 for 1935, $6,004,000 for 1036, $3,621,000 for 1937,
and 881,000 for 1038. )

No., 298.—TIapERAL FarM Morr6AGE CORPORATION—PRINCIPAL ASSETS AND
LiasiLiries as or Due. 31, 1938

[In thonsands of dollars]

Amount Amount
Assets, botal ... 1, 881, 365 Liabilities, total ..o ... 1, 831, 356
Mortgage loans (unpaid principal)...... 1752,8561 || Federal Farm Mortgage Corporstion
Cash with the Treasurer of the United honds cutstanding, less on hand___.._. 1, 387,760
States and undeposited receipts.-. ... 46,261 | Accrued interest on Federal Farm Mort-
Consolidated Federal farm loan bonds gage Corporation bonds (not yet due)._ . 8, #96
01: 3 J 761,130 || Matured interest on Federal Farm Mort-
Notes roceivable—Federal land hanks...| 20,200 gage Corporation bonds.............._. 1, 206
Accrued interest receivable (not yet due).| 18,061 || Other liabilitles. ... ... ... __ 5,784
Other agsets.._ : 26,852 || Reserve for Josses on mortgage loans. ... 27,768
OCapital stoek, U, 8. Government. ... ____ 200, 000

1 Pirst-mortgago Joans, $275,953,000, sccond-mortgage loans, $476,808,000.

No. 299.—Joinr-Srock LAND BANKS—PRINCIPAL ASSBETS AND LIABILITIES
A8 or Dme. 31: 1934 To 1938
Norr.—Banks in receivershii)s are not included after date of recelvership, The Farm Mortgage Act of

1033, approved May 12, prohibited the jelnt-stock banks from making new farm-mortgage loans, except
in connection with refinancing of existing loans, and provided for the orderly liquidation of the hanks

{In thousands of dollars]

1934 1035 1936 1037 1938
Asmssts, total. oL 336,611 | 264,620 [ 226,124 | 194,352 188, 526
Mortgageloans \ ..ol e 232,869 | 105,390 | 126,517 | 90,275 83, 467
Purchase money morigages, contracts, ete. ... .- 14,013 18,000 | 22, 586 25, 242 24, 036
Cash and seeurities... ... __. --| 33,268 21, 247 | 31,741 17,076 16, 741
Real estate, sheriffs’ certifontes, ete.o .o oo o_ 49, 057 53, 054 50, DO 49, 249 41, 520
Other 888058 - o o oo 7,416 6,028 4,282 3, 500 2,760
Liabilities . oo e 338,811 | 264,620 | 206,124 | 194,852 168, 525
Bonds ? -| 270,280 | 205,228 | 166,010 | 133,172 111,373
Notes payable — 9, 17 7,331 9,382 , 163 8, 203
Other Linbilities S —— ], 714 0, 468 7, 422 5,019 5,425
Oapital stock and paid-in surplus -| 88,008 37, 682 37,103 35,727 34,117
10, 399 7,911 7, 207 12,371 9,818

! Less payments on prineipal and prineipsl of delinquent installments.
1 Tncludes bonds matured or called and certificates in lieu of fractional bonds.

Source of tables 207, 208, and 209: Farm Credit Administration, Annual Report.
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No. 800,—Joinr-Srock Lanp Banks—TFarm Morreaee LoaNs CrosED AND

NOTE.~In thousands of dollars.

Oursranpivg: 1921 o 1938
Banks in receivership are included

Loans . Loang

Year giggéﬁ outstanding Year giggéﬁ outstanding

Deec. 311 Dec, 31!
9, 335 86, 017 5, 236 590, 811
138, 685 218, 776 5,407 5306, 044
189, 748 302, 639 2,181 459, 183
74, 587 446, 420 739 392, 438
131, 431 545, 560 216 2B5, 927
123, 026 632, 476 275 175, 677
83, 719 669, 708 337 133, 409
40, 572 866, 516 367 104, 163
18, 186 628, 980 176 87, 3062

t Unmatured prineipal, excopt for banks in receivership, for which unpaid prineipal is usod.

No.

NorE,—Unmatured principal in thousands of dollars,

OvurgraNpING, BY Stares: Dme. 31, 1938
Banks in receivership are included

301.—Jomnr-Srook Lanp BanNks—NUMBBER AND AMOUNT oF  LoOANS

i N sied N ored
Num- | matured um- | mature um- ) mature
Stato ber | princi- Stato ber | princi- State ber | prinel-
palt palt palt
23, 517 87,862 || Maryland.__.._ 88 308 || Oregon..... -} 178 1, 444
Michigan._. 328 977 || Pennsylvania...| 037 2, 840
313 1,167 || Minnesota 100 382 || South Carolina.| 197 1,115
380 1,842 || Mississippl- - 89 785 || South Dakota.. 8L 476
376 1,640 || Missouri 644 2,133 0 53
547 1,048 || Montana. 50 219 18, 524
27 47 It Nebraska.. 302 1,079 1 R ]
1, 570 8,000 || New Jersoy.....| 132 415 fua 1,498
3,190 11,583 || New York.._._. 932 2, 604 || Washington_.__ 61 431
919 7,601 || North Carolina_| 3, 268 6,226 || West Virginin._| 520 mny
680 2, 500 i| North Dakotla._ 14 83 || Wyoming...... 228 1,083
430 1,229 || Ohio.. ... . .| 1,820 6,108
18 148 || Oklahoma.. .| 206 921

1 Includes unpaid principal for banks in veceivership.

No. 302.—BanNks ror CooPERATIVES—LOANS ADVANCED AND OUTSTANDING,
BY BANKS AND BY Commoprrims, BY Tyre or Loan: 1938
{In thousands of dollars].

. Outstanding Dee,
Ouistanding Dee. 31, 1938 p v
Ad- g ' Ad- 1 31, 1938
vanced VENCEC
Bank during Comn Commodity during | o
1938 | motal | mog- | Oper- | Facil- 1938 | od. | Oper- |Facil-
ity ating | ity ity ating | ity
Total ... 94, 948 87,408 |27, 110 136, 176 (24,211 Total. ... B4, 046 127,110 {36, 176 [24, 211
District banks__..| 66, 427 |67, 878 | 8, 586 [26, 364 [2g, 738 h‘»}gxn,xgrodﬁccs.._ 80, 664 27,062 (28, 712 |18, 315.
Springfield. . 3,294 | 4,504 | 179 | 2,860 | 1,466 frLLs pNd veg-
Baltimore. | 6,773 [ 4130 | 883 | 2,200 | 1,227 || °fDIos. 0| 22,099 | 5,812} 6,183 | 5,414
Columbla_ 77| 2,492 | 2,558 50 | 1,717 | 82 brandy 3,408 | 778 | 2147 | 1, 506
i 'y
Louisville______ 6,157 | 3,061 477 | 2,187 386 };mhi%,“" ?’gé% 1,200 % ggg 4z iﬁﬁ'
o ouitry ... L,BOL §. .. .. 54
gltc'evi Orleans... sla, % “17,9)-1:8 1.?28 fggg 2 ggg Grain_._ 10,244 | 3,246°| 2 274 | 3, 170
St. Paul (001 | 4764 [ 300 9,217 | 9178 || Tobaceo......| B3] 74| A6 O
Omaha 2,815 | 240 | 1,432 | 04 \vlmi'""i _______ g+ raar |
Wichita 4,185 | 1,260 | 385 | 2,538 po. and mo- : '
Houston. - 8380 | 3407 | 70 1,51 Lagg || QDRI e el I )
Berkeley 7| 11,675 |11,540 | 1,700 | 5,202 | 4,488 || pfoocioaa-mem Siae | are | o
Spokane__ .70 6,742 8,206 | 1,518 | 2,795 | 3,804 Tomerm_] _______ 1'68? 534 (3123 124
Farm supply.....1 6,195 7| 6,886 11,442
Central bank. .. 36,061 {32, 838 |19, 526 [11,452 | 1,860 %"“J“"‘“i ________ o7 | ar | g vos | 1 osg
P . . ¢irolisum
Ehmﬁ:fztilgﬁ'ﬁon . Dl‘Odlllcts ______ 1,461 |2 980 | 404
w farm - business
oans.._. . 8,438 | 8,007 | 1,008 | 1,030 | 886 Tl US| kg | o0 | 4,453

1 Less than $500.

Soures of tables 300, 801, and §02: Farm Credit Administration, Annual Report,
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No. 8308.—FopErRAL INrteErMEDIATE CrEDIT BANKS—PRINCIPAL ASSETS AND
Liapinrries As oF Dre. 31: 1927 7o 1938

[Xn thousands of dollars]

Aassats Liabilities
U. 8. ob- Paid-in | Surplus
Loans and diseounts!  Viotione | Csh on| capital | earned, ta‘éggn%.
Total direct | hand |and sur-|reserves, staudiLzl:
Coopera-| Banks | Finane- jandfully| and in |plus,U.S.| and un- (unma-g
tive asso-| for coop-|ing instl guar- | banks |Qovern-| divided tured)
ciations | eratives | tutions |anteed ¢ ment | profits 3
All banks:
1827 e 118,073 | 31,961 43,024 500 3,885 | 25,000 1,680 50, 450
1028.._ 118, 606 | 36,174 46,108 50 3,242 | 27,000 1,934 42,475
1928___ 110,812 | 26,073 50,018 1,117 2,930 | 30,000 2,210 45, 695
1030.._ 167, 540 | 64, 377 45, 633 2,234 4,482 | 30,000 3,230 | 101,928
1031 146, 459 | 4B, 177 74, 691 1,366 4,118 | 30,000 3,047 77,490
1032 . 137,172 , 82,518 | 6,813| 8511 | 32,000 2,188 | 72,21
1033 195, 649 134,252 | 32,747 8,979 | 60,000 3,579 128, 185
1034, . 273, 449 155,347 | 74,206 5,316 | 100, 000 3,307 | 164,370
1035. .. 239, 755 143,822 | 5 73, 255 9, 587 | 100, 000 5, 962 131, 005
1036 . 255, 086 148, 576 | 4 73,216 8,876 | 100, 000 8, 386 143, 960
1937 200, 707 175,803 | 8 73,404 8,245 | 100,000 | 12,5661 174, 950
1938, total__ 6 288, 029 176,126 | 573,009 | ©9, 587 | 100, 000 16, 196 168, 725
Springfeld..... 12,261 4,42 762 5,400 1, 505 13, 850
Baltimore......| 18,250 |oo.o___. 8,287 &, 150 759 5, 1,039 11, 200
Oolumbia 7| 15,861 |-_______ 6,247 | 6,325 685 | 10,200 7 5, 400
Louisville..._..{ 26,819 | o__ 18,129 5,000 537 5,800 1, 538 17,715
New Orleans..| 12,870 [..___._ kil 4,600 | 3,850 634 6, 200 681 X
St;, Lonis... ] 14, 193 4,140 499 5, 500 1,270 14, 400
8t. Paul. 19, 263 9,270 846 | 10,700 2,307 16, 500
Omaha._ 13,603 | 7,045 626 | 8,800 | 2,376 11,000
‘Wiehita.. 12, 062 7,125 835 9, 600 1, 59¢ 11, 500
Houston. 20, 508 5,270 610 7,800 2, 331 17, 450
Berkeley.....__ 20,378 | 9,600 | 2,438 | 13,400 120 | 21,650
Spokane....... 24, 816 7,100 1,019 | 10,800 1, 258 22, G0

1 Bxclusive of interbank loans.

* Liegs sold under repurchass agreement,

t Nt amount after dedueting impairment or defieit.

1 Adjusted for debentures held by banks of issue and by other Federal intermediate credit banks,

8 Oarrled at cost or par, whichover Is lower,

¢ T'otnl is Jess than the sum of the figures for the individual banks because of interbank borrowings,

No. 804.—TFepERAL INTERMEDIATE CREDIT BaNks—LoaNs AND DIscoUNTs
Mapg, By Tyre or InstiTurion: 1935 To 1938

{In thousands of dollars]

Y,oans to and discounts for financing
institutions Discounts ]Directt
onns to
Year and bank Total ft"rrcb“nlgi cooperntive
Production o o associn-
Total |ereditasso-| Other tions
ciations
1985 414, 156 360, 114 210, 670 140, 443 9, 533 4d, 509
1436, 381, 661 347, 634 241, 428 106, 207 30, 272 3,765
1937 1 449, 666 407, 281 305, 823 101, 458 137, 156 5,120
1838 44, 023 492, 218 331, 753 90, 468 39, 136 2, 668
26, 636 21, 516 20, 484 1,031
28, 6545 16, 163 14,2687 1,895
34, 782 39, 505 31, 687 818
36, 387 34, 080 31, 504 2,488
30, 765 25, 635 18,229 6,406
34, 446 31, 254 24, 808 6, 446
33, 868 32, 637 26, 959 5, 670
30, 333 29, 462 24, 858 4,804 -
Wichtia_ 31, 960 28, 868 24,738 4,120 3,110 |-
Houston... - 72, 564 ) 005 30, 196 38, 809 3,569 |-
Berkeley. 56, 218 51, 056 40, 070 11, 585 4,562 |
Spokane 52, 520 49, 449 43, 061 6, 387 3,071 | e

1 Topvoid duplication thess amounts have been ndjusted to eliminate certificates of participation amount-
ing to $805,000 issued by the Baltimore hank, .

Source of tables 303 and 304: Farm Credit Administration, Annual Report.
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No. 305.—PropucTioN CREDIT ASSOCIATIONS—APPLICATIONS RECEIVED AND
Loans Crosenp Duning 1937 anp 1938 anp Loans Qursranpine Dwmo. 31,
1937 AND 1938, Y STATES

NOTE.—Amounts in thousands of dollars. Includes data for associations which have been placed in

liguidation
Numiber of Loans closed Loans outstanding Dee, 31
applications —
received 19871 1938 1037 1838
District and State
Amount Amournt
Num- Num- Num- Num-
1937 1938 ad- ad- Amount Amount
ber | yonced | POT | vanced | Per ber
Total oeeeee 394, 269| 306, 488245, 798| 288, 678|248,484| 302, 623|144, 728] 138, 169{156, 861| 148, 037
District No. 1___ 28,976| 18,869( 12,777l 17,008| 13,208 18, 650| 10,928] 10, 064| 11,482/ 11,823
Majne. , 341 1,147 645 526 619 722) 1,845 18] 1,194 875
N. 806 360 343 286 296 334 217 262 174
2,087  2,240) 1,616 1,677 1,801 1,807 1,378 1,084] 1, 535! 1,196
1,762( 1,271 1,107 1, 506 886 1, 266 801 786 ‘755) 815
408) 491 220 803 240 77 221 561 236 548
1,989 1,382 992 1,837 1,016 1,918 833 1, 814 808 1,381
12,084 9,440 6,262 7,008 6,765) 9,236 4,708 4,710 65,828] 5,348
2,771 2,816 1,670 2,508) 1,684 2, 593] 1,216 1,303] 1,280 1,484
18, 640 17, 608| 12,428 11,683 12,884 12,918| 9,143 7, b4 9, 578 7, 800
6, 954 , 945| 5, 137] 3,847 5,679 4,250 4,286 2,430| 4, b6d 2, 604
BAT 5191 382 209 230! 287 142 318 154
2,200 2,261 1, 580 2,2241 1, 690 2,798| 1,208 1,394 1,318 1,189
5,212 §,210] 4,115 2,907 3,040 3,002{ 2,414 1,732 2,301 1,739
1,264] 1,277 935 313 961 972 720 509 80 712
344 281 274 1, 602 227 1, 601 224 1, 252! 275 1,211
59, 283| 86, 636} 51,278] 20, 71Y| 48, 418| 28, 547 12, 846 5,002 16, 104 7, 108
21,066 22, 065 19, 261 6, 632( 19, 625 7,587 2,874 592| 3,758 1,008
16, 474| 14, 205| 13, 701 4, 817} 12,700 8 0587| 3,510 708|. 3,412 869
18,363] 16,325} 15, 044 6, 221 14, 361 6, 536| 4, 950 1,414 6,113 1,785
3,490 4,081 2,593 3,047t 2,732 4, 308| 1,512 2,288 1,821 3,449
45, 744| 45,974| 30, 59|  23,948| 34, 583] 28, 802| 25, 560] 14,720 20,020 17,584
14, 604] 14, 582/ 10, 038 ,861) 11, 575 ), 7 8, 68! , 108) 10, 417 , 147
14, 092| 18,638 9,208 8,943; 10,001 10, 445| 7, 661 5, 408( .8, 5,902
7,131 ,021| 6,125 3,032 6,182 4,101| 4,585 2,070| B, 694 2,747
8,927 9,133 6,163 3,423| 6, 825 4, 537) 4,022 2, 1441 B, 135 2,789
29, 538| 80, 971) 25, 114| 17,5371 26,113 18,089| 5,038( 3,278 7,264 3,019
6,796 , 8171 &, 45! , 536 5, 333 3,848 1,315 804) 1,810 1,181
15,002] 16,034| 12, 973 8, 165¢ 18, 730! 8, 088| 1,880 807| 3,324 1,187
7, 740 , 120) 6, 682 5,836 7,050 6,112) 1,844 1,488 2,130 1, 551
43,878 40,072| 27, 194| 21,644! 28,9222 25, 696) 18,087, 10,236 17,210) 12,274
17,359] 16,086) 9,786 10,064f 11,238 13,553| 7,091 6,198 8876 7,897
13,399 13,136 7,214 , 380 8,083 6,966] 5,741 3,101 6,007 3,754
12,620| 10,870 10,124 5,201 8,061 5, 1861 2, 65b| 7 2, 1,123
50, 098] 34, 043) 82,920 92, 980| 80,265] 93, 705| 30, 162] 1B, 820| 28, 226 15,882
10, 533] 8,022 7,231 , 070 6,983 5 0 6,772 , 060( 6, 76! , 859
18, 628 13, 520] 11, 718 7, 8191 12, 256 8, 024| 10, 749 6, 262} 11, 660 5,968
15,763 10,516 9, 93 8,824| 9,202 8,809 9,005 5,048 8,710 5,767
, 1740 2,276 4,042 2,278/ 1,855 1,108 3,626 1,651 2,003 938
15,860 11,380| 14,280 21,489 6,488 22,017 7,271 10,823] - 7,832 11,901
4,068| 4,464 4,38 7,418) 3,228 ,737| 2,410 . 710( 2,600 4,008
5 672 3,335 5,547 4,0624) 8 252 4, 539; 2,676 2,636 2,885 2,731
4,244]  3,204) 3,086 6,071 2,740)  6,576) 1,9768] 2,838 2,224 3,468
405 27 3 3, 370 21 3, 165 203 1,738 223 1, 604
18,345 15,876 11,877 21,853| 11,008| 24,413] 8,628 10,087 8 767| 11,480
, 133 , 017] 3, 2 , 068 3,414/ 5, 260| 2,582 , 234] 2,820 , 876
7,910{ 7,676 6,201 6,177 6,124 5, 849 4,481 2,481 4,138 2,811
2,478 2,347 1,580 6,842 1,663 7,728] 1,164 3,140, 1,358 8,867
829 830 663 §,1685) 707 5, 576; 401 2,183 451 2,427
11,014 11,7170 9,875 24,880 0,688] 95, 744| 5 600/ 10,737 6,318] 10,211
11,914 11,717| 9,878 24,880 9,669 25,744] 5,600 10,737 6,319 10,211
9,752 10,661 8,645 89,101 B 043 86,580 5 944 16,817 6,281 16,397
920] ,104] 1,450 3, 787 878 3, 636 662 , 682 636 1,813
854 746 824/ &, 630] 719 4, 480 643 2, 622 617 2, 268
187 134 114 , 013 114 3, 0101 92| 1, 306 04 1,435
7,841] 8 678| 6,257| 26,855 6,837| - 25, 467| 4,5647] 11,007 4,945 - 10,880
12,838] 12,547) 6,644 44,288 5,814 43,680 7,543] 22,387 7,788 22,108
3,074f 8,823 3,312 12,251 8,268 13,670 2,850 b, 805] 2, 30| 6, 840
3,467) 3,480 2,4031 10,601 2,831} 10,884/ 1,004 5,389| 1,037 5,476
3,008 3,013 2,202 7,'768) 2,268 7,334| - 2,013 4,272t 2,008 3,025
2,184 2,222 1,547 13,681 1,540 11,601 1,207 6,861} 1,307 5, 868

1 Includes loans purchased from regional agricultural credit corporations. .
2 Inclndes all of East Central Fruit Growers Production Oradit Association of district 2,
3 Includes all of Northwest Livestock Production Credit Assoclation of distriet 12.

Source; Farm Credit Administration, Annual Report.

1658295 °-~40——20
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No. 806.—RuconsTrRucTiON KFInancn CoRroraTION—LOAN AND OTHIR
AvrnorizaTions, BY CHARACTER oF Loans; PurcHAsEs or SecuriTins From
PWA; anp ALrocartons 1o Orasr GOVERNMENTAL AGENCIES: FmB. 2, 1932
70 Dma. 31, 1938

|In thousands of dollars]

Total, Feb. 2, 1932 to
Deec. 31, 1938 Outstand-

ing Dec.
31, 1938

Disbursed | Repaid!

Loan and other authorizations, by charaoter of loan, total ... ...._._- 6,975, 808| 6,180,038 1,814,305
Banks and trust companies_.__...._ N 8,267, 884| 2, 634,710 738, 174
Loans to aid in the reorganization or liquidation of close
banks ? - - 083, 263 917, 253 66, 000
Loans to open bankss. ___ ... . -] 1,188,217) 1,080,878 78, 339
TLoans on and supscriptions for preferred .
chases of eapital notes or debentures. ... ... ... 1, 146, 414 557, 579 588, 835
Agricultural financing institutions, ete.._ oo 1,441, 647 1,415, 150

Toans to Federal land banks. . .. I
Loans to Federal infermedinte credit banks. ...
Loans to regional agricultural eredit corporations
Loans to Commodity Credit Corporation

i3gy,236| 1887, 236
9, 250 ) 260!
173, 244 173, 244/
87,117 767, 7L

Loans to Seeratary of Agriculture to acquire cotton. . 3, 300 , 3001 -
Loans to joint-stock land banks...__ . ... 22, 402 16, 833
Loans to agricultural credit corporations.. . 5, 644/ 5, 850
Loans to livestock eredit corporations._______ 12, 972 12,972
Loans for financing exports of agricultural surpluses 40, 225 20, 178
Loans for financing agricultural commodiiies and lives 19, 857 18, 861
Other finencial institutions______ oo 657, 870 468, 316! 189, 554
Building and loan assoclations (including receivers)...__._. 118, 134 116, 159! 1, 9756
Insurance companies:
Loans. .. e 00, 603 87, 606 2,997
Loans on and subseriptions for preforred stock.......... 34, 475 7, 239 27, 236
Mortgage-loan companies; &
241, 071 187, 694 58, 477
Loans to the R, ¥. C. Mortgage Co.. 08, 787 69, 028 20, 159

Toan to Federal National Mortgage Association 38, 710| e 38, 710

Subscription for stock of the R, F, C. Mortgage Co. .. 26,0000 .. ... ... 26, 000

Subsnri{)tinn for stock of the Federal National Mortgage
Assoclation

T Assoetation . .o e cmac - 11,000{. . .o 11,000
Railroads (including receivers and trustees) .. ....coceuommeo o 625,101 189, 607 436, 094
Business CONOBINS. ..o crcccmccmmmmcem o ma e 161, 138 49, 108 111, 77

Loans to business enterprises®. ... ool 156, 974 47, 793 108, 181
Loans for mining, milling, or smelting of ores... ..__...._ .. 4,147 1, 351 2, 796

T,0anms 0 processors, or distributors subject to processing

taxes
Self-liguidating projects

15| 151
343, 051 156, 148 186, 903

Drainnge, levee, and irrigation districts. .. 84,111 3,074 81, 037
Repair of damage by earthquake, flood, ete 12, 003 9, 522 2, 481
Other .. ... ... ... 382, 800 336, 8562 46, 748
Loans to credit unions... 600, 500, 100
Loans to State funds fol
public moneys. ... - 18, 065 13,0068| - e
Loans to finance publie-s S L1:10) IR 150
TLonn for payment of teachers’ salaries 22, 300] 22,300( e

Amounts made available for relief, under the Em Y
Rellef and Construction Act of 1932, as amended. . oe. .. 200, U85 7299, 982

Loan to Rural Electrification A.dministration 46, 500 2| 1 46,408
Purchases of securities from Public Works Administration.. 593, 665 453, 471 140, 104
Alloeations to other governmentnl agencies. . .. oo omwemmamans. 2,453, 378|- e reree 2, 453, 878

1 Bxelusive of repayments unallocated, pending advices, as of Dee. 81, 1038,

? Includes loans to receivers, liquidating agonts, and conservators; loans through mortgage loan com-
panies to ald closed banks; and loaus on assets of closed banks under sec. e of the Reconstrnetion Finance
Corporation Aet, ag amended.

3 lixeludes loans through banks to business enterprises (shown elsewhere),

1 Includes $198,618,000 representing refinancing of previcus loans by the corporation to these banks.

15 EJ}(c]u()ieslomxs through mortgage-loan companies to aid closed hanks, and to business enterprises (shown
slsewhera).
LAB_In(t:}ndes loans to business enterprises through banks and mortgage lonn companies, and includes par-
icipations.

7 Includes $17,159,000 representing repayments and other reductions by States and political subdivisions;
and $282,826,000 representing cancelation of the corporation’s notes, pursuant to the provisions of the act
approved Fehruary 24, 1038, enuivalent to the balance of the amounts dishursad.

Hource: Reconstruction Finanece Corporation, Report for the Fourth Quarter of 1938.
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No. 807.—GoverNMENTAL CORPORATIONS AND CREDPIT AGDNCIES OF THE
UNITED STATRS—ASSETS AND LIABILITIRS As oF Drc. 31, 1938

[In millions and tenths of millions of dollars]

R | Qo | E%‘f“‘ p
lom- | Ten- | il Blee- | Pro- |17 a
con- U. 8. | Publig : U, 8. | Farm
strue- | Wod- 1Be8s00 | e |yorks| - | due- g | Geedit
tion | 69, V&l [Ty Ad- | flea- | tion |t Vag-
Total B | oredit| ley & - 1 tion | eredit
Fi Cor- | An- | AU minis- Ad- | cor- | Com-| min-
nance pora- | thor- thor- | fra- ainis- pbra— mis- | istra-
(;z;)trigg ton | ity | ¥ | tlen ™) ions | sion | tion
' tlon
Assets, total 1 __________. 1%,219. 21,869, 6] 881.11 228,9| 160.6) 41.0| 89.41 122.2| 220.5] 115.5
Loans. ... 7,088, 1[1. 219, 6| 368.2]....... 3.6 41.0] 88 ....-- 62.2( 288.0
Preferred stock, ote I 17 N 1 | OO OSSO SOSEORUON) FOUUUUUN Surarl PISISE: SRS IO
Cash?® ... 369.6) 3.2 .4 5.8 7 { P .3 21,8
Investmenis:
U. 8, seeurities_..... 710.00 48,00 cocofeeen. Al 16.2)
Securities guaran-
teed by U. S.__._. DL Y: 0 1 AU SOV SO PR AR SO [N | I, T,
Other investments._|  883.6 [ 1| N AN N _| 101.6] 10.8|._______
Other assets....__.__.__. 1,617, 5 460.2) 12.5) 223.6| 120.6| ...._. 1.3l LBl 1a7.8) 5.8
Liabilities and reserves,
total o 7,808.7| 592.0| 981, 1 7.9 2.1 .2 120.4 6.7
Guaranteedby U.S..___] 5020.1] 510.2 208.4l.._____J...._._ - JU TR S
Not guaranteed by U, 8_( 2,779.6] 182.7] 746 7.2 2 .2 129.4 5.7
Excess of aszets over liahili-
08 1 e 4,408.61,278.7) 100.0| 9291.7| 187.5] 41.0 89.4] 122.0] 9©l.1} 100.9
Privately owned inter-
O8Y8 - - e 21 O | R SRRV (SSRSOUA AU AU SRR (R SRR IS
U. 8. interests._.. 4,022.4/1,278.7] 100,0| 2217 187.5 41.0f 89.4( 122.¢) 01.1} 109.9
Capital stock.. -| 8, 694, 9 3 0] £ 221.8 1.0] 541.0 543.6] 120.0; $01.1| %108.9
Surplus. oo 608004214, 2) . ... 148, Bl Jemeaens 2N ) O
Interagency interests,
baTc) 6181.0| 562,5|-..-... 1 23,0 ceoe 45.8) ... [C) N N
Fed- | Fed- Fed. | Fed. | TFed-
eral oral Ted- Home| Sav- | sav- | eral
Fed- inter- Farm | Banks cral Own-| Ings | ings | De-
eral | oogi | Mort-|forco-| oo | ers’ | and | oand | posit | g0 o
land ato | BBEC Jopera-| oo Loan | Loan | loan | Insur-
banks eredit Cor- | tives banks Corpo-| Insur-| asso- | anec
banlks | Dora- “ratlon| ance | cis- |Corpo-
¥ tion Corp’n| tions | ration
Assets, totel 1. ... .. 2,348.6) 263.6|1,617.0 183.0] 283.9]3, 082.%
Loan o[ 1,082.2) 177.6 762.9| 87.5 198, 8|2, 168.9
Prelerred stock, ete..... . U (SO R AN S 0214,8
Cashd o el 38. 3| 0.6 48.3 0.4 37.8| 120.0
Investments:
U. 8, securitics...... 85.9] 60.0]. ... 66.3] 880 L1
Securities  guaran-
teedbyU.S. . |oaeooonn [t 23, b| B4
Other investments. .| (&) (... 761. 6 131 R S,
Other assetS.-cooeemn.. 208, 2| 2.4 06.3 1.3 . 8] 568.3
Liabilities and reserves,
total b e 1,831.8) 172.81,445.1 3.9 118.6(3,021.7
Guaranteod by U, 8____ | o |eceons 1,806, 7)o 2,014. 5
Not guaranteod by U. S_| 1, 83L 0 107. 2]
Excess of assets over liabili-
BIeS T e G616. 7!
Privately owned inter-
17 192,
T. S, interests._.. 324. 5
Capital stock.. St 1260
Surplus. . vooeemeon 1183.3
Interagency interests,
net.. .ooo_ oo, 16.2 1710.8

! Exclusive of interagency assets and liabilities (excopt bond investmenis and deposits with Recon-
struction Finance Corporation). L .

? Net after deducting reserve for estimated amount of unecollectible obligations held by Farm Credit
Administration. 3 Excludes unexpended halanees of appropriated {unds.

¢ Adjusted for interagency items and items in transit.

® Nonstock (or includes nonstock proprietary inferests). .

6 ReFrcsonts interagency holdings of capital stock and paid-in surplus items which are not deducted from
capital stock and paid-in surplus of the corresponding organizations.

7 Excess interagency assets; doeduet. 8 Less than $60,000. i
" v Sh;ﬁ% (if Stgte ilding and loan associations, $42,682,000; sharcs of Federal savings and loan associa-
lons, ,120,000.

10 Assots not classified. Includes only amount of shares held by U, S, Treasury. .

1t Includes $881,000 due to Federal land banks from U. 8. Treasury for subseriptions to paid-in surplus.

12 Defleit; deduet. '
. Souree: Treasury Department, complled from reports received from the organizations concerned. Pub-
ished In Daily Statement of U, 8. Treasury.



BANKING AND FINANCE

284

“O[IRORYY) [FIOURHLY DUS [9140WImO0 891008
“3[qBIIEAT BIED ON 1

4] 128 i34 097 [§54 648 8g¥ e
I BT P AT R R R R R R e—— Snqumiog
¢ g T 8sc 1Sk |Izp  |3ep (68t |ser | ee0‘T | w06 cg 9 g Ea—— A s
802 188 98t 379 6%¢ 9% 6% I 816 cg0't 6 ¢ ] oo 434 o e 34 I - oapee
o9 s (%L (o |oje |96 | ey e e | 7 EC s U U L S 22 B < R S 43160y 348 918
¢ g 4 568 o00‘T 80T | 9FF° e [ [Fle [8y (e et
@8 (96 |zo8 (FeL |lec  |oey  |0ss  |ees  |agaT | oeet ‘ . R | o
¢ g 08¢ 1 18081 | 8061 |&6L'T | 306 986 ¢ ST =" "ST{0
v |7e6, leos |69 |sce  lser losr | s |60 T | o8t T e ‘ @ o | | Ll
208 10T | g0t | fte Tos 2 o |oae [20.0 geg T | OBLL JGOITT |JETL (ZBIT (2I0°T [FODT | 868 (9§ |TT7717TTTC T iTomatse
& 2, I )0e81 | 348'1 | 01e‘T | 631K R NS
026 90T | 226 918 281, 90g ooy | 690 om 1) : foer | oo @ o iy
. 4 T0'T [ Ll8T (%80T | g68'T |8ge‘l |zole’ : ‘ T N
926 250°T | 980T | 828 09l 003 168 099 356 T : ‘ ‘ T T |t | eaa | o i a !
e 0T | 1207 |6v8  |cs | con |vi | vl |6, | ORC JELLT ) EOLN | ABIT N 82T | SIET | ORI (600’ |6I8, |“TT T stqdma gy
W e e & Py e | P ST | S8 1 SIE (9% | 00cE (2907 | GI6TT [G/8T |0IST | CRRT [TTTTIITTTTTTTTooNmeAmy
diq | dEL | ELL e, (Gt (8D s gL (SIET ISP OEPT ) 9SET ) 2BET | BB | 2001 | Z0TT | 08B 918 |7t @ ‘mogsmigse
BT | 1195 | 591 |eoer |eieqr |see | eerer |oaver |91 |Serl (ool 9sel [L19T | 1897 (8191 | 08T |009T |go9ll |TTITiITIoTe- ~InEd g
TP |20 | e | dle T |erenr | g o et EIT 1868 | EIE% | 2017 1P01Z | 88177 | P00 | E0I'G |886'T | £06°T |---T~-=--m--- D
X : : : OLL'T [ pL0% [986°T [68'T | 0TS | CI0° ‘ ¢ ‘ O - Praaog
9871 1 999°7 | I8%'L | 39T | 080‘1 |29 096 6% ‘T ‘ : : ‘ T IS |G | 010 ‘prmiod
6e0°T | 19BYT | e80T | f31 | ope | ober | veer | eecq |16 | 98I [ VO8I | EELTL | 6SOCT 1 899TT ) TI9T ) OGOCT | FOFT | 8E¢T |- AR AT
91 |oarq |Seon (G2 (@ED (e Ml | GE6I (F9% O0EE [ 088 9ELT )Mol |ZBLE | 0iET | OPEE | TN | II8MT | “-o[egng
gorT |os6T | 2% |ooet | x| oo e | BL 0o81 | 96T ;OO | 0SS | g8L'T | BRLCT | EI9CT [g0¢’T | 96ET | 66I‘T |Tv-tTiTmooomo- “O[{TASTII
601 | . : g TOI866T | 3897 (£99T | 2987 | €T | 20% : : Tl S o o
Rl cab SR ML SR LG RE S AL TRE FRE TR R LY R S E— v
VLT | 90T | 603 | Gorl | o | e | 981 Jopisel ; % |49 | 019 [ 6€8% [ €28'T | 8097 |FOET [860% (T """ -puomIpr
s | 00L'T | 20p% | eoet | o | noo | 0011 S881 D291 1800C 928 | ELBT | IS8T | GOL'T | RAST | ISPT | €G°T | 108°T |T0TTT0ot ::----qsms.vm
16 |os% |100% | oz | omer |l wmm g L8 T |aelz |g88% [PRAG |TeB7 |§I8% (/0% (¥lg% (6627 (@6 [rogq (oo :----,-‘:%:am
b OB |19 \se \isi el i | US \SNE | W% |00 | m0T 00 | 500 |mest (e |loig |egy |- —— s
QL (Gl |1 o |wiz s % 868 |e0pE 116 106 |L08'c |88 | OIL' |ESe’s | 905 | 600% | B |--—----pomiront
ves | ev0% |arse |ime |emg | Z PEEVC 1 EALE 1 OIOP | SOLF |06V %60 JOLIT | 89FF [ 020 | 229°C |O028F |ege's |- - ~~srlodeo b
1z | o185 |sevs | isae |ema | m S68% @8 e | 0g8F | I8¢ | 096°C | BI9'C [386°C |2E8C [c©c0'C [SE8'P [ gHLF [ CRLE |T-omTmTo- ----Lmﬁegnﬁz
wE% | feie |Socw | | g .H.mm Z (008 18365 (OFID izl 09GN ) USEY BEQCL | 129°% | WL | P | @iL'® |egge |t Srmmmeemes muo.ﬁmm
907% (8zc |60L% |epes | era‘e e3¢ |88 | g2IC 1889’9 13962 J o160 |0k |60 |66 |1eps [oee (0RO (io9% (- B L N
0% | 898% |1oEw |eee | arek wwm & osUE JO0PF | TOE9 JUSHL [ WRCL ) ORGL jg0B'L [ 9B0Z |E8eD |gsRD | IR | fegl |TT--—me-- O & ,@ )
T8 | IS8 | 599 | Ope'e | Gors | oo |QECE | ZOTH [OFPE | SOCIIT| GEPOT (08 (1SS (TEPE |96 (3600 | GSET |SWF |1 SIIIOHLTHQ S
g0 | 3162 |0szs | oo | aes | o LB (0917 | 080 |2PC'6 | 91O | 6CFB | 682G | SBI'6 | L9S's | l20'S | ez’ |seLD | sog® |-t Tmmmmees A
206701 | F16°Tt | €98 Tt | 49 01 | on et m% F (P08 (TRIL 16966 | 886701 | I6FTr | STIOI | 0086 | 6Z'6 | 992'8 | 6%0°Q (¥lg5°L |6go'9 |-~ oS oy
19001 | BI0UT | g ey | vy | GrS® | Ovio ) vesion | RimST) 080 | UIDKC | GUB'E | 80FOC | OBI S | G9%CG | 0502 | OUEGL | 0591 | Q56 FT | ey
S| EA S b RS R e e | e s g Gl Dt B i | B s
. 149 181) 06 "I9%) ¥T¥ S| BBT ‘09| Oic ‘e9%| OTT ‘L¥E| 5¥¢ ‘LL3| L2l “T6%| Bez ‘Tzs| #08 067] 670 ‘685] 998 ‘6oz mmm.mmm mmw \mﬁww mww .MMH ,.,...:...--.J-wu.mmw%ﬁ%m
015 ‘643 | 080 ‘L18| 808 ‘s1s] 66 ‘e8| L¥% ‘185] CT4 4 ‘ . ‘ ;
63 804 'a¥g| 96T *56€| oot ‘0| 99T ‘989| YaF ‘68G| 846 ‘812 220 P6Y| L6 ‘6Lp| 709 ‘765 880 ‘08E] 089 ‘eoE| oco ‘088l - Ry 1208,
826 | L861 | OBRY | c86Y | 38T | re6 2
T o[ @e6T | Tear | efey | 6267 | w6y | 267 | 926Y | gu61 | Teer | gusr | wasy | vuey 450

LE61 JOVNISqY [8D13S1901g ‘26z 91q7 995 ‘9261 01 0B6T ‘SOIY10 [8211U8DT 9pT 10 SNy 107 PUE ‘0g6T 0] Z88T ‘WOTIBHIOSS Y 9SROF SUrIss[) JI0X meN

01 Bunzodel Se9I0 [[® 10] SIS9A IOF[1¢9 JO] sedngg 104 -
SSUIIBS[ JRULIO] BUNIBUINS 'SYTRY J0 TSP . OSTLAR J0 STIN{OA JO AIMSYIW J0130q  AI8 ()] DU §0€ SA[QR]) TUTI0008 [CRPIATPTY O -
y Ty ] - 11SDI[OSI00 PABM0) ASuapToy bt & PIATPUI 0} S3IQqa(  "SYUBQ 2I0UL IO 0A) GLaM])RQ
700 567 30 61 10 19 Do e, I U 1 07} £q pajoels s1 SIBA JUSIefIP 10] oINSy JO LgBIed . 169
Q 6261 T QIO POYURI YO[qA 'SO[Tuwy SO 307 WaArd ae soImdy 0N °ge6T ut sfuwmaie 01 Surpicooe woﬂwﬁcwwm j0 Bﬁmm_cﬁ Wwwwmﬁwnumamwmww_m wmqu%.w wmmwuoaﬁ% mﬂum.hmmwo N

8861 OL TEEI :SAILIY) DNIAVET] UOL SHNIIVATY INV— Q0L “ON



DEBITS TO INDIVIDUAL ACCOUNTS

285

No. 309.—Ba~Nk Dmprrs 70 INDIVIDUAL AcCCOUNTS—VOLUME REPORTED BY

Banks v 141 Loavineg Crrres,

1934 To 1938

NoTe.—All figures in millions of dollaxs. Figurcs represent debits or charges on books of reporting

member and nonmember banks to deposit accounts of individuals, firms,
United States, State, county

BY DisTrices, 1921 70 1988, AND BY MonTHS,

S h o 18, and corporations, and of
, and municipal governments, inclnding debits to savings accounts, pay-

ments from trust accounts, and certificates of deposit pald. Debits to accounts of other banks or in settle-
ment of clearing-house balances, payment of cashiers’ checks, charges to expense and miscellansous
aceounts, corrections, and similar charges are not included

Total, New York dis- | pypys | oleve. | Rich-
excl, | New gg%{fﬁﬁ trict (7cities) | deiphin| land | mond
Year Total New York (11 Exel, | distriet | distriet | district
Gorke | Ol | gifies) | Total | New | 01 (84 @
City cities) | cities) | cities)
York
399,086 | 191,941 | 207,095 | 21,736 | 218,911 6,816 | 18,600 | 21,106 8,285
439, 364 | 199, 500 | 230,855 | 22,392 | 247, 067 7,212 | 19,985 | 22,200 7,718
468,726 | 225,330 | 238,306 | 24,861 | 246,403 8,097 | 22,301 ) 20,140 8, 501
401,601 [ 228,161 | 263,530 | 25,675 | 271,861 8,831 [ 22,773 | 25,775 8, 208
570,004 | 256,800 | 313,374 |- 20,014 | 322,843 9,469 | 25,253 | 28,728 9,193
607,956 | 268, 001 | 339,085 | 31,033 | 348,833 9,778 | 26,248 | 30,022 {, 336
678,801 | 282,303 | 301,568 | 33,566 | 401,810 | 10,260 | 27, 201 32, 180 9, 231
806, 405 | 306,103 | 500,211 | 34,228 | 511,684 | 11,874 | 80,463 | 33,317 9,085
035, 027 | 331,038 | 603,080 | 37,472 | 616,060 | 12,972 | 33,440 | 36,025 9,379
061, 067 | 277,317 | 384,630 | 30,221 | 395,354 | 10,714 | 26,600 | 31,258 8, 805
481, 367 | 217,528 | 263,834 | 24,153 | 272,183 , 340 | 21,682 | 24,070 7,661
322,366 | 154,401 | 167,004 | 17,727 | 174,577 6,613 | 14,811 | 15,427 5,904
282,706 | 134,287 | 148,440 | 15,556 | 154,108 5,650 ) 12,970 3, 011 4,852
331, 505 | 165, 657 | 165,948 | 18,365 | 172, 647 6,600 [ 15794 | 16,4756 6, 341
374,170 | 190,165 | 184,006 { 20,407 | 191,396 7,300 | 17,807 | 19,028 6, 988
428, 600 | 219,070 | 208,936 | 28,461 | 216,903 7,068 | 10,442 | 22,571 8, 008
433,042 | 235,200 | 197,836 | 23,606 | 206, 583 8,747 1 20,217 | 24,025 8,817
378, 523 | 204,745 | 168,778 | 20,366 | 176,756 7,978 | 18,160 { 19,882 7, 052
Atlants Chicago district (21 cities) 8t. Minne- | Kansas Dallag ﬁ‘;‘;_
district — Lowis | epolis } Oity | gigerict | eise
Year 15 Oity of | Exal disgict dis(tgiot dis?i%lct (10 | distriot
Jity o Bxel.
citles) | Total Ohbicago | Chicago| ofties) | citles) | cities) | citie® clt(b}gs)
W2l iaas 9,383 | 46,837 | 30,832 | 16,006 | 10,401 6,788 | 12,207 §, 807 23, 937
- 49,304 | 82,331 | 16,673 i 10,939 6,071 | 12,445 8§, 115 24, 562
-] 11,137 | 85,367 | 35,279 | 20,088 | 12,704 7,495 1 183,404 6,217 28,036
- 55,006 | 35723 { 20,2721 12,812 8,240 | 12,778 6, 227 29, 535
- 63,675 | 40,470 | 23,106 | 14,385 9,030 | 14,193 7,197 32,731
- 67,217 | 42,839 | 24,378 | 14,741 8,301 | 14,824 7,474 35, 663
-] 18,780 | 70,105 | 45070 | 24,225 | 14,750 8,609 | 15,088 7,782 30, 470
- 70,062 | 51,162 | 27,900 | 15,495 9,297 | 18,082 8,415 45, 670
- 88,010 | 58,739 | 30,171 | 15651 | 10,130 | 17,818 9, 196 48, 678
- 72,434 | 47,004 | 26,340 | 183,031 ,862 | 16,770 7,796 30, 024
- 55,267 | 35,065 | 20,192 | 10,404 8,710 | 11,930 6,084 31, 255
88,043 | 23,823 | 14,220 7,832 5,038 8, 644 4, 666 22, 256
32,120 | 21,030 | 10,190 6,987 5, 079 7,875 4,339 19, 356
41,252 | 26,326 | 14,926 8,401 5, 751 , 77 5, 560 23, 063
49,644 | 31,111 ] 18,833 9, 667 6,471 | 10,911 6,358 26,872
58,810 | 36,612 | 22,188 | 10,074 7,258 | 12,475 7,484 31, 6836
61,717 | 37,348 1 24,380 | 11,007 7,687 | 13,908 8,786 34,170
52,525 | 32,757 | 19,768 | 10,305 | 6,900 | 12,156 | 8,174 [ 30,100
Year Jan Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.
25, 015: 20, 685 31,231 28 757| 80, 142| 27, 762f 25,706| 23, 804| 26, 628) 24, 602130, 811
28, 650| 31,049 31, 560| 80,108 31, 475| 383, 287) 30, 268| 29, 030| 32, 577| 32, 227|386, 360
31, 572| 87, 496| 34, 783| 38, 225| 37, 603| 34, 816| 31, 469 33, 242 37, 313! 35, 860|45, 806
34, 530] 42, 013| 37, 144 34, 416| 36, 463| 36, 014} 31, 896| 33, 871| 36, 085) 31, 603(30, 114
25, 647| 32, 120| 381,169| 28,841| 32, 787| 30, 505| 28, 270 29, 525| 38, 235 20, 46330, 066
11, 784) 14,077 14,278 14,105 14, 754| 18,910 13,421 12, 773| 14, 342 13, 31915, 6596
-13, 1101 15, 754} 15,645 15, 557 15, 808| 16, 550 15, 5361 15, 016! 16, 844| 16, 63518, 676
15, 706/ 17, 866] 17,407 16,998| 18, 880] 18, 617| 17,106| 17, 586| 20, 142| 18, 475|23, 238
17, 820] 21, 616 20,062( 19, 302] 20, 030[ 20, 183] 18 420| 18, 652| 10, 034|.18, 171|20, 837
14, 633 17, 373 16, 597| 16,013| 17, 160| 16, 677 16, 023| 16, 440} 18,096] 17, 03|21, 087
18, 2811 15, 608| 16,953| 14, 652| 15, 388| 13,842| 12, 285 11,121( 12, 285 11, 343(15, 216
12, 549| 15,805 15, 905| 14, 551| 15, 667| 16,737| 14, 732) 14, 014 15, 733! 15, 542117, 684
15,806 19, 829| 17, 285| 16, 227 18, 623 16, 199| 14,362 15, 656 17,171} 17, 304122, 658
16,907/ 20, 398] 17,082| 15 114 16, 434| 16, 751| 13, 476 14, 718) 16, 151] 18, 432|18, 277
10, 015| 14, 746| 14, 672) 12, 828| 15, 637| 13, 828| 12, 247| 13, 085| 15, 140| 12, 42518, 870

! No figures available for March,

Source: Board of Gove

and Federal Reserve Bulletin.

rnors of the Federal Reserve System, annual and current reports on bank debits



286 BANKING AND FINANCE

No, 810.—Bang Dupirs 1O INDIVIDUAL ACCOUNTE—VOLUME REPORTED RBY
Banks 1IN Eace or 141 Lmapivg Crrims: 1929 wo 1938

NotE.—All figures in millions of dollars, For totals by districts see table 309

District and city 1929 1930 1981 1932 | 18331 ) 1934 1935 1936 1937 | 1938

Boston district:

Bangor, Maine..... 199 190 157 114 114 146 164 185 190 159
Boston, Mass_.....| 27,540 | 22,074 | 17,346 | 12,603 | 11,128 | 13,200 | 14,762 | 16,942 | 16,779 | 14,288
Fall River, Mass_.. 354 277 234 164 52 182 188 210 226 104
Hartiord, Conn._..| 3,084 | 2,460 | 2,110 | 1,608 | 1,454 | 1,677 ; 2,000 | 2,267 | 2,306} 2,001
Holyoke, Mass..... 190 170 142 110 B4 101 109 122 39 118
Lowoll, Mass_ ... 254 223 1905 145 130 142 157 167 184 158

New Beodford, Mass. 378 207 236 163 149 176 213 211 222 184

New Haven, Conn.j 1,603 [ 1,366 | 1,159 848 624 709 748 862 910 815

Providence, R.1...| 2,874 | 1,882 { 1,614 | 1,185 | 1,080 { 1,197 | 1,350 { 1,573 | 1,674 | 1,482
264 234 310 390

Waterbury, Conn_.[ 600 439 351 200 337 :

Worcaster, Mass__. 995 846 707 540 417 456 497 504 676 572
New York district:

Albany, N, ¥.2...] 2172 2,213 | 1,684 | 1,764 | 1,680 | 2,025 | 2,334 | 2,180 | 2,462 2,642

Binghamton, N. Y.} 380 2865 233 189 159 189 214 246 250 237

Buffalo, N.¥___.. 8,283 | 4,730 | 3,532 ) 2454 2,420 | 2,629 85 | 3,200 | 2,H96

' 2, 066 2, 0

New York, N. Y_.[603,080 (384, 630 (263,834 |167, 084 (148, 440 165 048 (184, 006 1208, 936 107, 836 168, 778
Passaie, N, Jo ... 562 493 432 203 173 215 264 286 320 287
Tochester, N, ¥__-| 2,370 | 1,907 | 1,677 | 1,228 | 1,036 | 1,140 | 1,179 | 1,404 | 1,512 1,336
Syracuse, N. Y..... 1,255 | 1,081 880 886 637 711 77

Philadelphis district:
Altoona, Pa._._....| 211 192 146 112 82 97 102 122 130 116
Chester, Pa..

Lancaster, Pa__ 433 307 314 203 146 180 216 207 312 274
Philadelphia, Pa.2._| 98,253 | 22,254 | 17,840 | 11,007 | 10,045 | 13,080 | 14,741 | 15,974 | 16,345 | 14, B63
Scranton, Pa_..._._ 922 790 700 605 457 520 531 564 553 607
Trenton, N, J.__._.| 1,038 908 924 703 584 736 812 807 844 813
Wilkes-Barre, Pa__ 570 468 410 328 256 272 267 20h 207 203
Willinmsport, Pa.. 2972 A1 171 114 73 90 103 197 132 116
Witmington, Del...| 1,009 885 484 501 454 575 700 806 | 1,143 | 1,124
York, Pa__..____. 317 260 241 180 154 179 204 249 248
Cleveland distriet: :
kron, Ohio. ... 1,442 | 1,170 942 584 362 538 611 738 840 (28

Cleveland, Ohio.__| 11,430 | 9,882 | 7,822 | 4,880 | 3,842 | 4,738 &,614 | &,866 | 7,571 ) 6,000
Columbus, Ohlo...| 2,810 | 2,206 | 1,783 | 1,141 096 | 1,461 | 1,850 | 2,120 2,267 | 1,080

Dayton, Ohio._..._. 1,299 | 1,066 864 523 403 489 580 765 912 723
Erie, Par oo 497 467 376 246 182 228 287 320 307 300
Greenshurg, Pa__.. 2556 2306 100 3 49 40 86 81 93 80
Lagington, Ky._.... 40 208 25 187 181 208 238 249 302 286
Oil Olty, Pa_ ... 236 196 147 106 65 88 106 122 138 112
Pittsburgh, Pa_.._. 13,616 | 11,937 | 9,101 | 6,027 | 5478 | 6,800 ] 7,804 | 8,677 | 9,456 | 7,832
gpringﬁe d, Ohio__. 138 11

oledo, Ohlo....... 2,760 | 2,180 | 1,492 883 792 | 1,024 | 1,120 | 1,483 | 1,878 1,340
Wheeling, W. Va__ 027 528 440 319 202 342 1 21

324 00 417
Youngstown, Ohio. §88 812 563 314 285 387 455 552 637 471
Richmond district:

Raltimare, Md...._ 5,217 | 6,160 | 4,413 | 3,884 | 2,454 | 3,187 | 3,427 | 4,049 | 4,417 [ 3,926
Charlotte, N. C_-... 713 582 500 407 40 641 613 055 728 7
Columbia, 8. C__.. 2090 303 261 169 139 208 206 318 351 295
Gresnville, 8. O... 272 210 181 124 128 161 180 240 248 207
Norfolk, Va.__. 804 682 566 425 an 505 540 564 616 550
Raleigh, N. C 00 288 259 180 170 288 317 390 474 471

Richmond, Va

1,656 | 1,480 1,305 | 1,185 | 1,489 | 1,614 | 1,800 | 1,082 iSGG
Atlanta district:

Atlants, Gaeu.ceoe 1,017 | 1,625 | 1,283 ) 1,200 1,560 | 1,728 | 1,908 | 2,197 2, 206
Augusta, Ga.___... 329 258 207 1564 151 187 202 218 218 ]
Birming!hnm, Ala. | 1,785 | 1,475 1,158 789 635 817 762 888 | 1,069 945

Chattanooga, Tenn_ 632 571 455 320 275 320 303 458 512 480

Jacksonvillo, Fla.__ 908 834 684 513 477 613 702 792 901 841
Knoxville, Tenn.__ 435 372 307 247 167 221 257 297 346 341
Macon, Ghoceeoouan 245 203 158 13 106 131 145 171 182 161
Mobile, Ala_._ ... 4908 443 850 272 234 2381 300 366 464 443

Montgomery, Ala._ 344 286 205 158 1567 236 269 260 279 249
Nashvills, Tenn._..| 1,326 | 1,087 820 840 588 743 863 911 | 1,005 938
New Orleans, Ta...| 4,006 | 3,531 [ 3,162 | 2,307 [ 1,920 | 2,202 | 2,108 | 2,463 | 2,719 | 2,580

Pensacola, Fla___.. 907 . 80 70 52 51 69 20 o7 106 a7
Savannah, Ga...... 522 442 362 288 262 204 313 368 402 330
Tampa, Fla._._.... 416 354 208 226 187 252 ' 267 307 346 310
Vicksbhurg, Miss. . 91 0 54 45 49 61 72 92 97 88
Chicago district;
Bay Oity, Mich..... 166 139 113 74 iz Q2 102 119 141 1
Bloomington, I11. . 102 173 143 97 % 97 119 141 159 146
Cedar Rapids, Towa.| 573 540 468 330 176 230 287 203 201 275
Chicage, I .._.... 58,739 | 47,004 | 35,065 | 23,823 | 21,030 | 26,320 | 81,111 | 36,612 | 37,348 | 32,757
Davenport, Iowa_..}] 5§64 586 455 205 140 177 210 280 284 244
Decatur, T ... 268 234 i 121 104 134 153 104 210 202
Des Mo{nes, Towa..| 1,022 980 857 606 811 81 1,103 ) 1,110 | 1,146 | 1,081
Datroit, Mich_.._.. 14,759 {11,693 | 9,051 | 6,255 | 3,807 | 6,621 8,733 | 10,616 | 11,928 | 8,809
Dubuque, Iowa..._ 190 179 137 36 63 81 100 107 116 108
Flint, Mich.___... 632 446 360 21 151 218 265 323 - 364 283

For foobnotes see D. 287.
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No. 8310.—Banx Drsrrs 70 INDIVIDUAL AccouNTs—VoruME REPORTED BY
Banks in Eacm or 141 Leapiva Crmes: 1929 1o 19838—Continued

District and city 1629 | 1080 | 1981 | 193% | 16331 | 1934 | 1935 | 1936 | 1037 | 1938

Chicago district—Continued.
Tort Wayne, Ind.._ . neee 037 564 434 283 210 272 323 309 437 365
Grand Rapids, Mich_ 1,107 881 754 538 380 429 508 598 673 564
Indianapolis, Ind_ . 2,503 | 2,160 | 1,885 | 1,462 | 1,226 | 1,565 | 1,810 | 2,166 | 2,430 | 2,188
Kalamazoo, Mich._. 358 304 262 176 116 149 239
Lansing, Mich___ 512 362 281 177 100 172 213 261 310 230
Milwaukee, Wis. 3,706 | 8,532 | 2,032 | 2,215 | 1,988 | 2,457 | 2,760 | 3,276 | 8,402 1 2,006
Peoria, IN1.__.__ 464 501 372 338 455 540 746 762 660
Rockford, Ill... 470 378 271 133 129 170 217 263 330 266
Sioux City, Iowa. 753 0678 503 304 200 374 417 471 435 421
South Bend, Ind 051 617 445 201 199 262 341 432 474 390

Waterloo, Jowa... ... 200 246 172 84 77 121 159 185 200 193
St, Youis district:
Evansville, Tnd ..o ooreevnn 462 324 269 187 161 202 253 341 3R6 316

Little Rock, Ark.
Louisvills, Ky_.
Memphis, Tenn.-

628 404 320 223 187 267 339 418 450 407
2,624 | 2,184 | 1,674 | 1,248 | 1,196 | 1,561 | 1,660 | 1,888 | 1,084 | 1,772
2,190 | 1,681 { 1,200 088 958 11,202 11,280 | 1,504 | 1,570 | 1,876

St. Louds, Mo ....oocaeooo 9, 841 8 348 7,085 | 5,187 | 4,485 | 5,271 | 6,125 | 6,736 | 7,308 | 6,435
Minneapolis district:
Aberdeen, 8. Dak. ... 80 74 60 40 31 30 47 61 59 56

Billings, Mont. .
Duluth, Minn.
Fargo, N, Dak.___.
Grand Forks, N, Dak_
Helena, Mont.__.___.
Minneapolis, Minn.
84, Paul, Minn. .
Superior, Wis. .o cvooecacenes 105 92
Kansas City district:

120 08 84 60 65 78 a5 110 118 116

1, 004 884 011 410 410 412 425 508 609 513
242 207 179 144 120 147 177 201 217 207
98 84 72 52 37 43 49 54 60 59
124 105 91 08 04 97 130 124 131 120

Albuquerque, N. Mex_..... 162 151 127 92 70 1056 126 148 181 172
Bartlesvills, bkla _____ 279 314 209 207 225 262 265 208 370 330
Colorado Springs, Colo. 202 169 128 112 134 156 181 190 170
Denver, Colo........... 2,434 | 2,058 | 1,687 | 1,231 | 1,134 | 1,474 [ 1,600 { 1,045 | 2,008 | 1,820
Joplin, Mo...___ 30 1 72 4 87

Kansas City, Kans
Kansas City, Mo.
Muskoges, Okla. .

Oklahoma Clty, OKla.. 1,560 [ 1,478 | 1,043 | 720 | 67| 862 097 |1,136| 1,341 | 1,200
Qmaha, Nebr.__.. 2,767 | 2,507 | 2,004 (1,820 | 1,140 {1,448 | 1,568 | 1,841 ) 1,861 | 1,660
Pusblo, Colo__ 285 | 252 | 2181 150 | 143 | 167 ] '170| 105} '230 | 202

8t. Joseph, Mo
Topeka, Kans_

Tulsa, Okla._. 1,006 | 1,780 | 1,080 872 | 760 | 1,033 | 1,229 | 1,555 | 1,800 | 1,641

Wichita, Kans____.._____... 882 743 543 384 328 | 417 405 555 606 531
Dallas district:

Austin, Tex .o ocooovocnoen- 271 243 | 221 191 173 261 320 | 203 358 377

Beaumont, Tex..
Dallag, Tex....
El Pago, Tex. .
Fort Worth, Tex
Houston, Tex.__.
Shreveport, Ln..
Texarkana, Tex.
Tucson, Ariz__

Waceo, TeXo e 233 162 159 123 116 130 151 164 177 159
San Francisco district: .
Boise, Tdaho . .. oeeeeee 205
Fresno, Calif.____. 4 ) 375
Long Beach, Calif 431
T.os Angeles, Calif. 9,802
Oskland, Calif________ - B4 118 | 1 1,141
Ogden, Utah......_._. 246 116 . 207 183
Pasadena, Calif. ... ccooon ] 311
Portland, Oreg....cvemvannn- 1,800
Reno, N&V. .. _oooooooooo 158 133 118 82 ] 138 134
Sacramento, Calif__.......-- 1,472 | 1,467
Salt Lake City, Utah. ... 1,012 886 711 515 4567 538 658 770 749
San Diego, Calif_ ._.ooo_vone 776 667 558 400 317 360 500 674 638 ' 586
San Franeisco, Calif._.__._.. 16,987 165,055 (11,170 | 7,742 | 0,809 | 8,181 | 0, 668 (10,688 110,403 | Y, 482
Seattle, Wagh__ . ._.._.... 3,207 | 2,814 | 2,242 | 1,516 | 1,338 | 1,862 | 1,880 | 2,316 } 9,533 | 2 187
Spokane, Wash______ ... 737 612 | 485 328 | 244 367 445 538 592 513
Stockton, Calif_ . .oocaeoee 345 |- 285 206 151 128 170 191 232 258 232
Tacoma, Wash. .. _....oocao- 608 526 385 243 208 265 304 380 429 382
Yakima, Wash .o e 1871 178 142 93 82 128 139 161 177 156

e months; no figures available for March. : .

? Plgures for period prior to September 1934, for cilies to which this note is indexed, were not compiled
in accordance with approved formula and are not comparable with later figures.

Source: Board of Governors of the Federal Reserve Sysiem, annual and current reports on bank debits
and Federal Reserve Bulletin.
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No. 811.—FornieNy Excravce Rares on CapLe TrANsFERS, NEW YORK

Noti.—Xxchange quotations on the following-named countries are partly or wholly nominal: Argenting,
Austria (no quotations available beginning Mar. 14, 1938), Bulgaria, Chile (official), Colombia, Hun-
gary, and Urognay—sinee April 1033; Bravil—official rate, April 1938-November 1937, Dec. 31, 1037, and
gince Jan, 22, 1938; Chile (export rate)—since Nov. 80, 1937; Ohina—DMar. 20-20, Aug. 18-23, 1037, and
sinee Mar. 14, 1038; Ozecho-Slovakia—Sept. 26~Oct. 10, 1036, and Sept. 22-Oct, 4, 1938; Finland—Sept.
26~Oct. 15, 1936; France—Juno 20-30, 1937; Greece—sinee Sept. 26, 1036; Hong Kong—Mar. 26-29, 1937;
Italy—Nov. 23, 1935-Apr. 1, 1936, and Oct. 2-3, 1936; Fapan—Jan, 8-Feb. 26, 1037; Mexico—since Mar. 22,
1038; Poland—Apr. 28-Aug. 4, Sept, 20-Oct. 24, 1936, and Apr. 15, 1938; Portugal—-Sept, 26, 1936-Oct, 7,
1937, and Sept. 28 and Oct, 4, 1988; Rumania—since Aug. 8, 1936; Spain—sinee July 31, 1936; Straits Settle-
ments—Mat. 26-30, 1037, Yugoslavia—Aug, 11, 1936-Sept. 16, 1938, Tn September 1936 exchange quota-
tions on all other countries with the exception of Canada, Straits Settlements, and United Kingdom,
were partly nominal,

Yearly average rate in dollars
Country Monetary unit

1830 | 1931 | 1032 | 10331 | 10341 | 1835 | 1936 | 1937 | 1938

North America:
Dollar 0.0984 (0. 9633 (0. 8309 |0.9196 |1. 0101 (0. 9949 0. 9991 (1. 0000 (0. 9942
P . .0903 | ,9004 | 0095 | . 0994 | , 0002 | 9001 | , 0092 | .
L3185 | 9810 | . 2774 | L2778 | .2776 | . 2775 | , 2212

South America:
Argentina...._...

Uruguay e e eeae

Venezuela 7....._
Europe:

Austria . oaoeinan

Bolgium.._

Bulgaria ..cvee..-

Czeeho-ilovnkia.

Kroneo.. ...

| Markka.__.._...| .02417| , 02388} , 015565 . 01871 . 02228} . 02163| . 02100 . 02181| . 02157

FIBNC. o ooome oo .03925] | 03020| , 03928 . 05031 . 06569| ., 06601| . 06114| . 04046| , 02878

Relchsmark. ... .2385 | .2363 | ,2375 | . 8052 [.3038 |.4026 [ .4030 | .4020 | .4016

Drachma. . ...__| .01206] . 01203( . 00832 . 00723 . 00940} . 00939] , 00920 . 00906 . 00BYE

Pengo...ooo___.. L1749 | 1746 | 1745 | . 2236 | . 2058 | . 2060 |%. 2068 | . 1978 | . 1073

51 .05287| . 05208| , 05125| . 06700 | . 08562| . 0B247| . 07202 , 05261| , 05261

Guilder .. 2l .4023 [ ,4023 | ,4020 | . 5172 |.6738 | L6772 | . 6448 | . 5506 i . 5601

Krone... i L2506 | 1800 | ,2143 |,2532 | . 2468 | , 2407 | . 2484 | . 2457

AL, . L1120 | L1118 | ,1441 |.1885 | .1888 | .1888 | . 1802 | . 1886

Escudo- .. . 04244| , 03196| . 03017 [ . 04608| . 04458| . 04513( , 04470| . 04427

T, R, . 00595 ., 00597 . 00780 | . 01001]-, 00828| . 00738 . 00728] . 00733

Peseta_. .0055 | L0804 | ,1072 |.1362 | .1368 {.1231 | . 0605 | . 0560

Krona... L2525 | 1847 [ .2208 |.2598 | 2827 | .2663 | .2549 | . 2620

‘Switzerland. ... Frane__. . 1040 | ,104) | ,2484 | ,3237 | ,3260 | . 3015 | . 2204 | . 2287

United Kingdom.| Pound__ 4. 5350 (3, 50BL |4. 2308 {5. 0303 |4.9018 |4, 0700 |4.9440 |4. 8804

li’ugos]avia__.__._ Dinar....oo._. .01768| . 01768| . 01641| . 01761| . 02272| . 02284 . 02207 . 02306{ . 02312
sla: .

Hong Kong. —...{ Dollar_ . _..____ .3885 | .2483 | . 2346 | .2045 | . 3872 | . 4822 | . 8171 | . 8089 | . 3040

China, Yuan-Shanghaile| ,2002 |, 2244 | , 2174 |11, 2860 | .3400 | . 8657 | . 2075 | . 2961 | . 2130

British India. Rupee_...._.... .3007 {.3360 | .2635 | .3182 |,3788 | .8606 | .8752 | . 3783 | . 3659

Japan, Y . L4885 | . 2811 | .2565 | .2072 | . 2871 | ,2002 | .2870 | . 2845

Strai ES Setile- L5245 | L4040 |, 4023 | . 5001 | . 5717 | . 5826 | . 5707 | . 5002

ments. -

! Between Mar. 10, 1933, and Jan. 81, 1934, the forelgn exchange value of the United States dollar was
permitted to depreciate as a result of restrictions placed on gold shipments to fovreign countries. By Execu-
tive Order of Jan, 31, 1034, the weight of the gold dollar wasTeduced to 15 5/21 grains of gold nine-tenths fine,
50.06 percent of the former welght of 25.8 grains.

# Silver peso quoted in place of gold peso beginning July 30, 1031, Average for 1931 Is for silver peso for
July to Dec. 31. Average for gold poeso for Jan, 2 to July 20 was $0.4765.

3 Papor peso, equivalent to 44 percent of gold peso, quoted in place of latter beginning Dee. 13, 1933,
Average for 1933 Is for gold peso for Jan. 1 to Dec, 10.  Averago for paper peso Dec. 13 to 31 was $0.3333,

{ Average free market rate, quoted in addition to official rate beginning Aug. 3, 1936, was $0.0588 for
Aug. 3 to Dec. 31, 1986,

8 Average s for Jan. 1 to Nov, 17; free market rate for entire year was $0.0618.

¢ Bxport rate $0.0400, first reported Nov, 30, 1087,

" Datg for Peru and Venesuela for 1932 to 1638 are selling rates in Lima and Osracas for sight drafts, com-
piled by Bureau of Foreign and Domestic Commerce.

8 Quotation for 1930 is for Mar. 27 to Dec. 81. Par value of sol was established at $0.40 Mareh 1930 and
restabilized at $0.28 Moy 1081

¥ Reported on now basis beginning Aug. 3, 1936. Average for 1036 is for rates reported on old basis for
Jan. 1'to Aug, 2. Average rate reporied on new basis for Aug. 3 to Dec, 31 was $0.1078.

1 Quotations prior to 1033 are for old yusan, containing 23.9025 grams of pure silver; those beginning 1933
are for new yusan, containing 23,4834 grams of pure silver.

1 Average quotation for new yuan, Apr, 10 to Dee. 31, (See note 10.) Average for old yuan from Jan. 1
to Apr. 9 was $0.2021.

Source: Board of Governors of the Federal Reserve System, except as noted; monthly figures published
currently in “Federal Reserve Bullstin.”
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No. 812.—Foreian ExcHaNGE Rares ony Casne TransreErs, NEw YORK, BY
MonTas: 1936 To 1939

Nore.—Tor yearly average rate see table 311. Sce also headnote of {able 311 regarding rates partly or
wholly nominal

(B_r]azi_l) a
milreis; or-
Canada| Mexigo| ATESR- Chile gli}\ﬂn France| many
(dollar)| (peso) (peso) (peso) (belza) (franc) | (reichs-

. Tree mark)
Ofeial |y icat

Dollars | Dollar | Dollar | Dollar | Dollar | Dollar | Dollar | Dollar | Dollar
0,0984 | 0.2777 | 0.8313 | 0,0849 |.. .| 0

:T anuary..

February_ 9050 1697 3124 1686 | . 0285 4012
March 9058 2003 3123 1882 | . 0265 4010
April. 0048 | .2002 | 3121 lagd | .0285 L4008
May.. 0062 | . 2003 3121 1702 | . 0268 4012
June. ... 9977 19751 3122 1701 0265 L4011
United China : Straits
lging- %ltialgg Ii?g%‘:r' (Spaibn) (S];weder)l éslr]unn- I?[g(tliisﬂh { apu;l Settle-
om ) o | (peseta)| (krona ang- yen) | ments
(pound) (guilder) hai) | (rupee) (dollsr)
1936: Dollars | Dollar | Dollar | Dotlar | Doller | Dollar | Dollar | Dollar | Dallar
March. .o 4,9707 | 0.0798 | 0.6835 | 0.1375 | 0.2603 | 0.2082 | 0.3751 | 0.2804 | 0.5824
June. ... 50192 [ .0786 | .6760 | .1366 | .2588 | .2080 | .3787 | .2039 . 5883
September. .| 5.0363 | .0785 | .6625  .1235| .2807 | ,2004 | .3802 | .2041 . 5810
Dacember.. ..ooooooo- 4.9078 | .0626 | .b5457 | .0773 | .2680 | .20563 | .3700 | .2851 8754
Mareh e 4,885L | .0626 | .5470 | .0615 | 2610 | ,2006 | .3680 | .2846 . 6719
5T R 4,9355 | .0626 . 2065 | 37261 .2871 . B784
September. . «.cooemae. 4,0530 | .0626 2966 3730 | 2887 5808
38December .............. 4,90064 | .0526 2047 3771 | . 2008 5869
. 0526 . 2040 3778 | L2905 5863
0526 2860 3780 | .2004 5876
0526 L2822 3764 | 2888 5812
0620 . 2691 8743 | 2901 5797
. 0526 2380 3706 | .2804 . 5761
. 0526 . 1884 3674 | 2888 5743
. 0520 1821 3676 | .2872 . 5745
. (628 1662 3639 | .2844 5086
0526 V1717 | L3683 | L2800 . 6579
0626 1803 | .3502 | .2770 5544
0626 . 1580 35615 | 2743 5474
1039 0526 L3611 | L3486 | L2721 5430
0526 1628 3488 | 2721 . 5425
. 0526 1589 3501 | .2730 5442
. 0526 1602 | .3506 | ,2730 . 5430
. 0526 . 1602 3496 | 2727 5427
0528 . 1599 3402 | .2728 5437
0626 1343 | 8402 | .2728 , 6451

Source: Board of Governors of the Federal Reserve System; figures published currently in “¥Federal
Reserve Bulletin,” .
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No. 318.—InrtprEst Anb Accmprance Rares—Cann Moxnwy, Tive Loaws,
AND Acceprancis, NEw York

NoTg.—Rates shown are the rango (low snd high) for the year, month, or week

Time loans Prime Time loans Prime
hnnl}c—‘ bank-
Year and Call ers Year and Call ors
accept- accept-
month  |money! | g0 4000| 4506 | ances month: money | g9 69| 4ta8 | ances
days |months? (90 days |months? (80
days)? days)!
1420 | 2 T8 B —OYf|--non-o- 1934
134-10 2 - A 1 3114 1 -1% 1
-3 | 2ig4 | 2844 1 Q_l "ol —1?2 ﬁ
116-15 | 2lo-4dqp 2345 1 Y-gl 1 13 1
134-10 214-6 284-6 1 341 34-134 1
550 | s | B = 4
- = 4= o = 17 -14
5/_-25 ZV_HI) Zs o 1 4~1 Y1 | Y -1
Blo- 0 14-714) 4848 34 B4 1
%7 & 3}/ s ; %5‘?;/‘ 1 -1 %1 A
i 6 4-8% i 3 . 14 -1g
- .’?/4‘ 2 b ' g N § 1 -1 -1 | % -Y
12 -6 314-5 33{-5 1 351 821 3
R~ 6 | 4 -8lg| 4 -8 3%-3% || qetonr . 1 [y ey 1) 3
8- Bl B-ddy| 4 488 BB 1T ROy 6 e, AL et 1
814-12° ") 41g-784| dlg-7ag 3laABE | Tagi” T T 1 4%-1 %-1 4
415-20 | 416-914) 4l4-0L4| 334~51g a5
-6 | 975 204-5 | 1744 1935
Jan. 5 lo Apr,
14 1 4] %1 %
Apr.20_...... Y- M M- M - M ]
114-214 1343 | 13¢-134 [| Apr. 27 to
124-2041 134-0041 134114 May 254 __. Y Yy 34 1%
135-914) 2 ~08f 115 1 Junelto Oct.
- g 14204 2 -alg g .. 4 A o oon
U= 13y 172 ) g-gls L-1dg || Nove2oooo...| M- 3| M-U | 41 ig
140 1 -1841 114-2 7% || Nov. 9 to Dec.
1) 114-134] 1lg-% 1 284 . 3% 1 1
114 134-184] 1342 3 1036
. 114 14-214) 114-215| 14-114 Tan. 4 tn M
14~ 2ls) 2 -4l4] 2 -4l 114-81 5613 n May . . L
November.... 2 :Zs;/z 3 -i Z :z 214-3%4 My I8 1 %
Dacemher__._| 244~ 345 3 - : 3 Taly 184 1 14 14 1%
1932 July 25 to
N Dee. 26 4. 1 134 1% e
Jannary. . 2v4- 34l 3 ~4 3 -4 ) 234-3 1937
February. 2lg) Bg-8%4) 315834 234274 || Jan. 2 to Jan.
34 g%—g% 234-2D 04 1 1Y 134 e
' s 14
1%“%4 1 134 14| el
1 -15//’} 1 14 14 M
lg-114 1 134
Seplomber...| 2 | U -4 g1 ! 1 1 PO
Octoher.---.- 1 -2 351 ?’—1‘4
November...... 1 Y Y )4—1 1 114 11 Us
Degernber. ... 1 4 141 1 14l 134-13e g
1 114 134 s
1933 1 1%{4 11}15. ‘i’iu
Jonuary_ ... 1 L - 34 13 9
rebrwary | 1| sl (0 5 o ! B DE e
arch... -4 -8 =t G308 June 194____ 1 134 144 %
i\dmll_ 1 - ?Vz :/ —%‘ 1 % *%i;(g %‘1%1% June 26 to H ™ 7
ay-. 41l 34— Dec. 254._.- 1 4 4 %
June.. 1 %—IQ 3q-11% 3% 103; 14 b #e
Tuly... 1 le-1lsl 32 | 3-8
August. - -1 L1434 32 12 || Jan. 1io Dee.
September._ Y| M- ¥ M1l Y £} S 1 1% 138 e
October. . M - M| ¥ W 1939
Novembe o A HEL 5‘1% Y= 72| Jap. 710 June
Decomber....] %~ 1 34-134 4~11% o8 add .. 1 14 114 s

1 New York Stock Exchange.

3 8 months prior to August 1929,

3 Asked rate. . .

{Thare wore no changes in rates for the entire period included within the weeks ended on dates shown.
Source: Call money and time loans, 1912 and 1013, from the financial editor, New York Times, there-

aftor, the Annalist; acceptance rates, Board of Governors of the Federal Reserve System. —Figures are
published currently in the Annalist and the Federal Reserve Bulletin.
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No. 314.—TFire aND MariNE Insvrance Business, ConTiNENTAL UNITED
Stares aNp OQurnyine Terrrrories aND Possmesions: 1890 ro 1937

Note.—Data cover transactions of both United States and foreign companies

[All figures except number of companies in thousands of dollars]

Stock snd mutual companies

Dishursements
Celondar year | Num- | Capital
berof| (stock Total Net Net pre- | Total
com- | comn- assots ! | surplus | miums | income | o | Divi- Oc’ili;el‘
panies | panies) paiat | 90nds | pirge.
ments
580 86, 732 302,678 | 108,734 | 143,346 167, 868 76,836 | 12,9046 | 49,819
556 70, 225 347,664 | 118,228 | 161,447 175, 750 89, 213 | 14, 666 | 54,208
493 78,151 418,027 | 162, 658 | 182,131 108,313 | 108,307 | 16,020 | 05, 861
560 76, 128 544,182 1 211,545 | 270,387 202,995 | 124,925 | 22,877 | 93,310
593 04, 734 572,800 | 206,212 | 263,308 201,534 | 123,602 | 34,857 | 94,380
813 | 107,876 873,045 | 321,014 | 419,361 469,361 | 221, 701 | 26, 509 | 157, 730
789 | 176,900 | 1,560, 141 | 464, 565 | 995,205 | 1,073,625 | 451,470 | 63,815 | 371,479
7584 | 206,367 | 1,027,345 | 650,057 | 851,287 039, 568 | 477,116 | 73,924 | 337, 500
768 | 211,166 | 1,782,388 | 501, 658 | 878,907 | 1,002,175 | 504, 795 | 78, 487 | 380, 108
80 932,408 | 1,918,477 | 629,262 | 970,808 | 1,070,748 | 524,302 | 76,662 | 390, 128
854 | 289,983 | 2,002,499 | 700,462 (1,050,676 | 1,188,087 | 550,031 | 81,430 | 419, 427
860 | 278,498 | 2,248,197 | 733,054 (1,110,895 | 1,228,309 | 581,234 | 02,807 | 447, 035
870 | 315,680 | 2,503,008 | 008, 405 [1,108,434 | 1,259, 386 | 544, 254 | 09, 230 448, 983
886 | 885,931 | 2,887,832 (1,124, 478 |1, 131,056 | 1,871,928 | 631,536 (107,303 | 460, 420
031 | 441,445 | 3,084,057 11,235, 047 |1,179,632 | 1,438,222 | 541, 801 1118, G48 | 508, 242
004 | 448,151 | 2,834,708 (1,077,819 |1,071,537 | 1,217,705 | &83, 461 127,077 | 493, 342
003 | 418,375 | 2,640,863 | 802,823 | 929,252 | 1,088,413 1 20,076 |119, 901 | 436, 480
3683 | - 338,610 | 2,484,357 | 738,466 | 795,940 | 1,004, 08! 446, 989 104, 356 | 400, 446
3672 | 331,831 | 2,220,500 | 805,404 | 734,467 831,082 | B328,510.| 93,720 | 450, 992
3726 | 382,880 | 2,273,866 | 970,537 | 802,870 910,047 | 331, 371°[107, 051 | 419,303
3734 | 838,273 | 2,666,122.|1, 211,818 | 837,038 054,073 | 265, Y66 124, 380 | 482, 283
3543 | 328,100 | 2,815,208 1,268,022 | 890,855 | 1,021,068 | 371,744 (118, 025 | 423, 617
8561 | 334,216 | 2,680,815 (1,143,983 | 972,198 [ 1,002,007 | 378,779 [101, 583 | 404, 946
Lloyd’s and interinsurance companies Total
Num-
Total Total
ber of | Net pre-| Total | 1 ,e000 dishurse| 260 Totel | 1 eeqs |dishurse-
. l’:xstr;g;ls miums | income ments preminms} income ments
37 3,020 3,838 1,871 2, 508 278,417 206,333 | 126, 206 243, 620
31 3,831 4,111 1,644 3,744 267, 134 205,045 | 125, 336 256, 681
45 | 12,008 | 12,634 4,470 8, 609 431, 365 471,006 | 226,171 415, 549
4137 | 24,046 | 29,104 | 10,403 | 20,481 | 1,020,242 | 1,102,789 | 461,873 907, 2485
4125 | 30,066 | 32,537 | 13,2821 29,070 881,313 972,106 | 400, 398 917, 700
4116 | 85,715 | 37,8311 14,8001 33,210 914, 622 | 1,040,007 | 510, 603 000, 508
1140 | 46,706 | 50,768 | 21,868 | 44,087 | 1,017, 512 | 1,121, 617 540, 159 | 1,035, 119
4184 | 43,870 | 45,120 | 21,110 | 49,474 [ 1,094,040 | 1,238,207 | 581, 041 } 1,108, 262
4121 | 45,366 | 40,085 | 22,274 | 43,141 [ 1,156,261 | 1,277,485 | 603, 507 | 1,165, 206
4111 | 46,480 | 50,0856 | 22,885 | 44,233 | 1,154,922 | 1,809,471 | 566, 630 | 1,136, 700
4110 | 51,218 | 58,2062 | 22,783 | 47,905 | 1,183,174 | 1,430, 180 | 554,318 | 1, 156, 264
104 | 47,708 | 55,104 | 22,127 | 46,736 | 1,227,420 | 1,408,416 | 563,928 | 1,213, 428
4021 43,863 | 48,088 | 21,620 [ 46,804 | 1,115,400 | 1,200,643 | 604,900 | 1,280, 474
i78 | 86,861 | 80,528 | 10,480 | 41,517 065,604 | 1,127,941 | 548, 556 | 1,127,073
358 | 28,586 | 81,0627 | 15,286 | 306,881 824, 526 | 1,035,715 | 462,275 1 1,087,172
349 | 25,421 28,811 11,062 | 28,809 759, 887 860,208 | 340,472 002, 122
$58 | 31,025 34,082 13,279 [ 30,813 833, 894 044,128 | 344, 040 880, 526
354 | 34,380 | 87,8531 14,8111 33,728 871,414 901,026 | 310,777 886, 351
339 | 93,440 | 35,002 | 17,047 | 32,828 924,200 | 1,067,020 | 388,701 041, 214
343 | 30,662 | 43,179 17,180 | 88,869 | 1,011,790 | 1,136,086 | 380,060 | 1,008, 680

L Exclusive of premium notes,
2 Figures beginning with 1932 exclude adjustment expenses which were included for prior years. Ad-
justment expenses for 1032 were as follows: Stock and mutual companies, $25,978,000; Lloyd’s, ete.,
$1,354,000; total, $27,332,000.
3 Number of companies reporting,
+ Wigures for 1920 cover business of 101 assoclations; 1022, 105; 1923, 108; 1624, 183; 1025, 110; 1926, 115;
1927, 1086; 1928, 108; 1930, 00; 1031, 70.

Source: The Spectator, Philadelphia, Pa,; Insurance Yearbook, Firc and Marine Volime.
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No. 815.—TF1re AND LianTNING INSURANCE—Business TrRaNSACTED BY MEM-
pERS OF THE NATIONAL BoARD oF Fire UnpERWRITERS, COoNTINENTAL UNITED
Srares AND OUTLYING TERRITORIES AND Possmssions: 1920 To 1938

[Allmoney figures in millions and tenths of millions of dollars]

1920 1926 1930 1935 1936 1937 1938
f anies, total.... 169 210 239 196 197 198 188
N o Btatos companics. - 124 185 109 160 160 161 161
Foreign companies. ... 45 45 40 36 87 37 37
ftten o eeoae 533.9 644. 3 584.0 3817 371.4 380. 6 360.9
ﬁ:t D?gﬁ{gg}l: g\t;rrncd_- 450. 9 590, 0 614.7 380. 5 373.9 372.2 308.5
Nat E)sses paid--... 226, 0 361, 1 320.4 1370 153.4 145.9 151, 3
Nat losses Ineurred. . -oovowemean 248.1 354.1 320.7 135.0 153.9 148. 3 150, 4
[ 216. 5 2812 304.0 180, 5 188. 2 185, 4 184, 5
¥ff:qxp N 27. 8 20.1 20.7 18,1 19.8 18.8 18.6
Perceng ?f—— incurred to net
0sses incurr
Nf)remiums earned.....__.. 54.6 50.1 53.6 36.6 4.1} 30.8 40.8
t expenses fo net pre-
N?ﬁi&g earned....... ?.._. 48,7 46.9 49. 4 49.8 49. 5 49.8 49.8
expenses to net pre-
N%Eiux;% written. ... ?_-.. 4L 1 43.8 52.0 49.6 50.1 48.8 &0, 2
to net premiums
T?&%texﬁ ....... ? .......... 5.2 3.1 5.1 5.0 53 4.8 5.0

No. 316.—T1rE Losses, ToTAL AND PR Carira, CoNTINENTAL UNITED STATES:
1876 To 1938

Nore.—Amounts, except per capita, in thousands of dollars. Prior to 1916, figures are as compiled by the
New York Journal of Commerce and include losses of $10,000 or over in the principal cities of the United
States, adding 15 percent for small and unreported losses, These figures are not comparable with those
shown {or later years (fhe 1916 Journal of Commerce figure being $214,531,000 as against $258,378,000)
which cover all fires reported to the Actuarial Bureau Commlittes, adding 25 percent for unreported
and uninsured losses prior to 1935 and 30 percent thereafter

Yearly aver- Yearly aver- Yearly aver- Yearly aver-
age or year Lass age or year TLoss age or year Loss REO OF year Loss
1876-1880. 165, 818 221,439 §| 1927 ... ..._. 472, 934
1881-1885. 161, 078 172,033 | 1028 e , B0
145, 302 1258, 878 (| 1929, v cee-e 450, 446
226, 198 280, 585 || 1930...cocrnee 501, 981
165, 222 853,870 || 1981 ... 451, 044
518, 612 320, 540 | 1932 .. ... 400, 859
216, 0856 447,887 || 1933__........... 271, 463
217, 886 405,406 || 1934. . ._.___ 271, 197
188, 705 508, 541 (| 1986 ... 235, 263
214, 003 535, 878 || 19836 nuere—- 260, 650
217, 005 540, 0682 (] 1987 254, 950
206, 438 559,418 || 1938 oo 265, 501
208, 764 561, 081
Cities reporting actizal loss Total United States
Fear Ig;rgr Population| ‘%f_g‘elgllfg; Loss per { Population | Estimated | Loss per
cities (thousands)| P total capita |(thousands)? loss capita 2
408 51,202 144, 619 $2.82 118,197 472, 934 $4. 00
445 51,838 140, G38 2.70 119, 862 464, 607 3.88
473 53, 411 145, 069 2,72 121, 526 450, 440 3.78
454 50, 206 160, 681 3.01 123, 001 501, 980 4.08
454 61,084 125, 034 2.47 124,113 451, 643 3. 64
458 51, 205 113, 947 2,22 124, 074 400, 859 3.21
461 51, 553 77, 686 LBL | 126,770 271, 4563 2.16
468 61,179 82,770 1,58 126, 826 271,197 2,14
469 53,184 69, 720 1.33 127, 621 235, 263 1.84
487 53, 802 75, 380 1,40 128, 429 266, 659 2,08
O] * (3 (3) 120, 267 254, 959 1,97
® [©) @) ®) 130, 215 265, 591 2,04

1 See headnote.
’tPopulation figures are estimates by the Bureau of the Census. Per capita loss is based on these esti-
oS,

ma 3 Not available.

Sources: Tahle 315 through 1030, The Speetator, Philadelphia, Pa.; Insurance Yearbook; table 815 begin-
uing 1933 and table 316, National Board of Fire Underwriters, reports and records, except as noted.
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No. 817.—Lire INSURANCE—SUMMARY oF Iinancian Conpirion Anp Poricy
Account oF Unrrep Stares CoMpaNi®s: 1850 To 1938

Note.—Figures include domestic and foreign business of United States companies but do not include
operations of the Veterans' Admn. (sec pp. 153 and 154), or United States business of foreign companies

[All figures, except numher of policiex, in millions of dollars}

Insurance writ- Policies in foree Des. 31

e L Pre- Pgy- | ten and paid

v (ﬁ't- éabﬂ- Total | mium | ments |for during year| Nunber

ear %;%:—1) 11);35’1 income| in- poﬁ?cw (thousands)

Dee. 81 COme Iholders| Ordl- | Indusd o o [ Tnaus. Totat | Ordi- |ndus-
ota

nary? | trial nary? | trial nary 1| trial

Amount

2 60
a0 180
839 2,263
686 1,682
1,320 3,621
3,176 7,003
5, 621 13,064
6,964 13,227
8,169 15, 566
8,775 16, 587
9,045 17, 426
9, 890 18, 349
10, 698 19, 868
11, 582 21, 966
12,768 24, 167
15,716 29, 273
16, 695 35, 002
17, 686 37,977
18, 814 41, 404
20, 534 46,806 | 10,107
22,002 52, 436 | 11,344
23, 894 58,860 | 12,824
25, 501 85, 457 | 14,187

14 168 | 4,505 | 20,1561 | 85,844 | 05,206 | 78, 521 | 186, 686

14,529 | 4,738 | 31,330 | 80,416 103, 140 | 85, 244 | 17, 002
14,160 4,860 | 32,778 | 89,436 !07 048 | 80,061 | 18,287
12,379 | 4,847 | 33, 531 | 88,228 108 886 | 90,611 | 18,274
20 764 9,721 | 4,793 | 32,818 | 82,045 103, 1564 | 85,880 | 17,206
20 896 | 19,885 | 4,622 | 3,322 | 3,016 | 9,114 | 4,873 | 31,962 | 81,617 | 97,985 80 831 | 17,154

21,844 | 20,813 | 4,786 | 8,521 | 2,705 | 9,306 | 4,886 | 32,643 | 82,679 | 08,5642 | 80,802 | 17,651
23,216 | 22,220 | 5,072 | 3,602 | 2,535 | 9,417 | 4,722 | 83,300 | 83,071 100,730 | 82,433 | 18,208
24,874 | 23,702 ) 5,180 | 3,683 | 2,429 | 9,481 | 4,804 | 34,416 | 86,715 |104,667 | 85,208 | 10,464
26,249 | 26,084 { 5,257 | 3,762 | 2,487 | 10,012 | 4,784 | 35,270 | 88,881 109, 572 [ 88,081 | 20,591
27,765 | 26,511 { 5,357 | 3,800 | 2,578 | 8,204 | 4,423 | 35,062 | 88,516 |111,066 | 90,000 | 20,688

1Not including unapportioned surplus and capltel and prior to 1916 also apportioned surplus, For
amount of the latter item in recent years see table 318.
t Includes group business.

Souree: Prior to 1890, Frederick L. Hoffman, insurance statistician, Newark, N. J.; 1880 and subsequent
years, The Spectator, Phlladelphia, Pa.; Insurance Yearbook, Life Volume.

No. 818, —TLirr INsURANCE—FINANCIAL ConpiTION AND BUsiNess oF UNITED
Srares Companies: 1900 o 1937

NoTE.—~All money figures in thousands of dollars. See headnote, table 817. See also table 317 for 1938
data for principal items

1900 1910 1920 1930 1935 1936 1987,

Number of companies. . ...-.-. 76| 214 272 352 340 315 308
Capital atock, Dec. 31___...__.| 12,832 40, 545 66,005 176,043 148,748) 143,195 150,038
Income, tobal .o ocrceemeaea il 400,808  781,011| 1,764, 213| 4,593,973 5, 072, 096] 6, 180, 226 5, 267, 040
Premium income, (otal.....--- 324,724/ 508, 988| 1,384, 039( 3,524, 27| 8, 692, 128| 3, 888, 487} 3,761,745
New preminms!___ 1 e2ioe| 70,180 274,478 385,087) 350, 308 321,050 330,647
Renewals !..... | 256,142 517, 636] 1,000, 740| 3,031, 537} 2, 822 207 2, 894 506 3,022, 923
Annuities - __ - T ] 6, 306 5672 10,721} 107723| 510,528 467,022 408,175

Interest and otherincome,total. 76,879| 187,898  979,274] 1,089, 646; 1,878, 068} 1,408, 738 1,485, 804
Interest, dlvxdends, etc 64, 948 160 514 324, 370| 853,188 876,030 903,982 936 897
8, 225, 1(), 310 16, 312, 87,202 187,004 177,068 195 477
- 2,700] 16, 799) 38, 502| 170,166| 366,033 415, 688 362 929

! Includes disability nnd double indemnity receipts.
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No. 818.—Lire INnsurRANCE—IFINANCIAL CONDITION AND Busivmss or UniTED
Stares Companims: 1900 70 1937—Continued

1900 1910 1920 1930 1985 1936 1937

Expenditures, total. ... 267,680 540,342 1,198, 366| 9, 198, 637| 3, 592, 056| 3, 518, 027| 8, 010, 348

i licyhald 168, 688) 387,302  744,640| 2,246, 778| 2, 635, 13| B, 499, 224] 9, 436, 972
Paﬁ%é%ﬁogzgsil_fm 100,721| 180,854 349, 004) 865,745 877,418| 019,506 037, 283
Vg poviai o el SR A W W ma we
ities 1 4122 71 11 0
famaties T 207680 77618 116,061 814 28 8s2g33 712678 069 202
Dividends 92,860] 75,854 157,547| 563,058 421256 418, 983| 435 431
Other expenditures__.. 98,802 158,040 488,717 951,781] 1,057,843] 1,088,808 1, 173, 371

issi alarle: -
C‘éﬂii};“ii‘ﬁ’éﬁ'sis ofngents._.| 63,282 87,020 267,822 407,540 407,436 412,488 431,717

! ther
M;ii‘l“"i’(}y‘ﬁé’“mii‘s“”“"’ _____ 13,034 26,087 61,566 184,253 133,4a8| 137,151 140,960
Dividends to stockholde s 2,140 8, 308 21, 917 10, 382 12, 681 18, 225
Othap. > 2 =0emror 28, 548) 37,285 120,021) 208042 506,577| 520,518 682, 470
Admitted assets, Dec, 31, total._.| 1,742, 414 3, 876, 877| 7,310, 897[18, 870, 611,25, 216, 490(24, 874, 816120, 249, 049
; | 188,1190 172,061 172,011 547,562 1,986 138| 2, 144, 180] 2, 160, 494
B e O e o™ 501, 400) 1,227, 233| 2, 174, 863( 7,577, 044) 5, 330, 80| 5, 111 437| 5. 220, 415
Btocks oWned. . ..o 764,032 120,022 ' 51,356 465,051 531,377 560,074 512, 935
Bonds owned . 7,101 1,650, 845| 3, 588, 28| 6,852, 333] 0, 064, 04711, 782, 426(13, 132, 860
Oollateral loans. - oo 64,4801 ' 18, 041 ,301 31,008 760 9,87 8, 618
Premium notes and losns... ... 88,801)  405,1001 858, 015| 2,807,012| 3, 530, 600| 2,411, 194] 3, 300, 484

id
Not delorred and unpeld | oo ool ao,000 130,028 439,806 450,710 464,190 474, 566
g s G wa A W Bl e )
Othe 19,276 50,1 , 505, 53,802 58, , 025, 05

Assat | 12,248 25,188 77,424 373,453| 2430,205| 2383233 3473 151

Liabilities, Dec. 31, total .._... 1,493, 378| 3, 885, 435; 6, 889, 30|17, 882, 142(22, 218, 720(23, 702, 380/25, 084, 340
Reserve.._. 1, 443, 4521 3, 225, 066) 6, 337, 97016, 231, 489|20, 404, 206|21, 800, 384]23, 202, 309
Losses and 9,808 17,072 43,116 134,054 153, 103| 112,300 ' 111, 020
%1iaiixgs rgslsted_i(,{ . 099 1,770 2,478 1L, 446| as434| 20 427] 17 a8t

vidends unpa:

accumulate.., 3,508 5638 53,048 3033450 965,020 37L,080 401, 282
Surplus apport 5 364,071  412,380) 807,862 770,840 836,651 780, 378
Other—_—.._.. . 35,466 61,014 140,861 273,046 501,123| 561 550 A7L 704

Surplus (Including $249,085 210,440/ 330, 088| 1,017,470 996, 766( 1,171,936( 1, 164, 700

Total surplus funds. ... 240,036 504,611 743, 027| 1,825,383{ 1,707, 613| 2,008, 587| 1,945, 087

* POLICY ACCOUNT—AMOUNTS

New business written and paid

for, botal._ ... 1,846, 267) 2, 557, 063(10, 105, 445(19, 019, 79014, 138, 61|14, 334, 906]14, 795, 950
Qrdinaryt 1,280, 268| 1,822, 260| 8, 489, 07112, 604, 020| 8, 113, 200 8,072, 837| 8, 151, 263
e —_ ) A L A P
ndusirla A ) , 615, , 860, 4,721,876| 4,858, 4,783, 559

In force Dec. 81, total __...___.__| 8, 561, 24918, 404, 261(42, 281, 301/107,948,278(100,730,415(104,667,206(108, 572,451
o s s o e et o w1 s, o

olé life._ 0, 345( 8, 811 58 , 40|51, 287, 165(52, 459, 532|53
Endowment 1,604,450 3, 048, 680! 6, 075, 43314, 319, 675]14. 800, 420 15, 466, 208(16, 236, 760
ber...._. 638, 425| 1,371, 782| 2, 532, 683| 7,768, 760] 5, 875, 711| £, 811, 775| 5, 879, 058
Group____ e e 9, 886, 02910, 460, 57711, 465, 650{12; 910, 203
Industrial. .. 1,468, 0281 8, 177, 048) 7, 189, 852{1, 287, 408{18, 297, 543[10] 463, 952120, 501, 183
NUMBER OF POLICIES
(thousands)

Written during year, totel... .. 4,671 6002 1,240 24,288 24,348 24,022| 29,006
8‘;‘3&’3‘” LI 729 903 3,024 5, B4 79§ 4,450 4, 3
Industrial. " 7270 8,042 008 0,325 18,856 19,560 19,563 18, 4

In force Dec. 81, total..._________ 14,306 29,990 66,408 122,213 117,870 121,131 194, 188
Qrdinaryt.____. 3,176] 6,084 16,005 32,730 33,874 84,304 85 265
Group_. .| 25 2 21
Industriai- -~ _"__ 22777 1L,216f 23,034 40,803 89,430 83,071 86,715 88,881

1 Includes disability and doubla indemnity payments.

1 Does not include loading on deferrad and uncolle
{ Comprises dlvidends apportioned and amounts

genoy and other special reserves,

$ ““Surplus apportioned” ineluded In **Surplus, ineluding capital,”
¢ Includes * Group’’ prior to 1930,

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume,

cted premiums Included in 1920 and earlier years.
set apart on deferred dividend policies and contin-
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Noa. 819.—Lire Insvranci—DPoricins Issvmp Anp TrrmiNaTeED, UNITED
Stares Companins: 1934 1o 1938

[Number of policies in thousands, amounts in thousands of dollars. See headnote, table 317]

Terminations
b low
usiness
Matu- Surren- . Disa-
Total Death Tity Rxpiry der Lapse | Change bility
ORDINARY?
Number: )
1084 . 5,002 4,229 2568 101 856 1,243 1,785 13 4
1985, 4,798 3, 399 261, 110 815 944 1,714 53 4
1936....... 4,459 3,409 271 106 703 756 1,471 9 5
1937...__ 4, 362 3,227 275 107 852 675 1,303 10 4
1938__... 4,213 3, 547 270 1156 045 795 1,410 9,
Amount:
1934 0,305, 208 | 0,271,280 | 766, 086 | 109, 627 |1, 480, 534 |3, 2065, 870 (3, 082, 311 591, 514 | 36, 347

9,416,743 | 7,866,464 | 761,877 | 116,871 1,273,327 |2, 348,876 (2,872,602 | 484, 626 | 18, 784
0,481,148 | 6, 518, 625 | 789,800 | 125,930 1,009,320 |1,740, 440 (2,450,431 | 378,083 | 17, 592
10,012, 398-| 6,080, 582 | 800,175 | 124,523 | 921, 612 |1, 511,462 (2,875,064 | 321,570 | 15,175
8,204,163 | 7,004, 053 | 808,635 | 133,636 | 976,283 (1,688,602 (2,637,136 | 743,281 | 16,361

20,711 19, 978 6 194 383 4,265 | 14,330 1 ®
19, 560 18, 080 787 481 1L,470( 4030 11,510 2 (sg
19, 568 16, 887 818 246 1,033 | 3,343 | 10,636 5] @
18, 544 16, 370 - 830 258 1,620 3,304 | 10,248 1Bl
17,432 17,753 785 340 2,119 4,308 | 10,175 24
4,884,872 | 4,428,063 | 153,570 | 20,570 | 127,340 | 983,601 |3,127,574 | 15,190 128
4,721,876 | 4,086,208 | 153,720 | 28,814 | 411,840 | 044,084 |2, 534,007 | 12 686 53
4,853,849 | 3,085,809 | 160,284 | 27,951 | 450,108 | 815,249 (2,224,747 | 10,404 04

4,783,552 | 3,024,301 | 167,586 | 30,544 | 473,441 [ 807,040 |2,136,661 9,009 101
4,422,814 | 4,087,041 | 150,489 | 43,286 | 032,003 [L, 055,040 (2,181,303 18, 490 21

1 New Issues, old policies rovived or incrensed, and additions by dividends.
? Incinding group,
3 Liess than 500.

Sourcs: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

No. 820.—Lirn InsURANCE—OPrERATIONS OF UNITED SraTngs CoMPANIES,
FroM ORGANIZATION TO JaN. 1, 1938

Nore.—Figures include domestic and foreign business of United States companies, but do not include
operations of the Veterans' Adxan. (see pp. 163 and 154), or United States business of foreign companies

{Number of policies in thousands; money figures in thousands of dollars]

Ordinary Industrinl
Total companies | companies

Total insurance issued since organization:
Number of Polieles. . o oo o e 539, 823 1109, 318 2430, 506
ATNOUN- ¢« oo v oo mmammemmmm e mmmmammmem 335, 305, 328 | 1246, 840, 389 288, 545, 930

Insurance in force Jan. 1, 1938:
Number of policies
Amount .
Receipts since organization, total
Premium and annuity... .. -

124, 158 135, 276 288, 881
109, 572,451 | 188,981,208 | 220, 501, 183

87,700,334 | 56,703, 432 30, 908, 503
66, 576, 870 | 41, 534, 567 28, 042, 303

Interest, reats, ste ol 21,123,464 15, 268, 805 b, 864, 509
Payments to policyholders since organization, total o| 48,140,088 29, 804, 985 13, 835, 108
Death claims. ... _.._... ol 17,102,678 11, 562,132 5, 640, 547
Endowments and annuities 3 - 5, 241, 652 3, 868, 883 1,572,769
Purchased policies, surrender values....oooeoreocoemeonnn 11, 700, 297 7,874, 854 4,134,444
Dividends to polieyholders... 0, 086, 441 6,499, 097 2, 687, 344
Admitted assets, Jan. 1, 1938 el 26, 240, 049 186, 4086, 832 9, 842, 217
Capital, apportioned funds, and surplus, Jan. 1, 1088. 1, 945, 087 1,085, 856 859, 231

! Includes data for group business of ordinary companies and ordinary and group business of industrial
companies.

1 Industrial business only,

! Includes disability and double indemnity.

Source; The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.
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No. 821.—Lirz InguraNcE WRITTEN aND IN FORCE, BY STATES: 1936 AND 1937

Notr.—Figures cover business transacted in Continental United States, including United States business
of Oanadian companies, They Include data for some small companies which confine their business to
the State in which they domicile, and usunlly to several small cities, which are not ineluded in tables
317 to 320. Further diffcrences between totals in this table and in the preceding tables are due to dupli-
cations from reinsurance

[All figures in thousands of dollars]

Ordinary (including group) Industrial
Division and HBtnte Written In force Written In force
1936 1037 1926 1936 1937 1936 1937
Tnited Statest._..|10,924, 44013, 175, 248/84, 187, 707187, 943, $6T|4, 774, 165/4, 808, 85618, 922, 498{20, 109, 251
717, 798{ 798, 266| 6, 676, 102| 6, 704, 486! 880, 705i 870, 788| 2, 087, 200| 2, 175, 007
43, 482 45,608 442 034) 454,801 21,241) 21,616 113,279 117,888
31, 063 32,724f 301,805 314,034| 17,431 16, 743 02,121 04, 550
21, 834 22,723| 214,222 43| 9,466  g,2280 48, 254 47,
Massachusetts. - 362, 635] 303, 282| 3, 519, 038| 8, 531, 221| 212,231) 205,081 1,155 478| 1, 190,463
Rhode Island.. 56, 452 A2, 666 21,081 535,850 38 926 37,90 220, 221 226, 061
Connecticut.. ... 202, 343) 239,172 1,577, 072( 1,048, 236| 81,410} 80,220| 470, 988| 408, &5
Middle Atlantio_ 3,097, 808 &, 873, 975(26, 478, 487127, 404, 64111, 414, 80111, 881, 462| 7, 907, 638| ¥, 668, 892
New York... . 11,082, 584] 1,841, 285{15, 200, 956)15, 609, 255 678, 1 648, 58Y| 3, 601, 583| 8, 812,779
New Jersey.. . .. 431, 4211 466, 471] 3, 513, 066| 3, 697, 978 2067, 650 251,402| 1,358, 772 1, 437,330
Pennsylvania._.__... 013, 738] 1, 086, 219] 7,758, 565 8,097, 413| 469, 212| 481,672 2,202, 278 2, 418,213
East North Central... .. 9, 878, 702} 8, 287, 11520, 081, 438(21, 095, 040 054, 047\ 939, 857/ 4, 089, 68| 4, 308, 037
1 SN 738, 185 810, 10| &, 441,728 5,700, 1UB| 325, 700] 308,831} 1,284,106} 1, 370, 47
Indiana. 300, 048] 320, 491| 1,936, 668| 2,055, 843 120, 016[ 131,358} 569, 740| 606, 9564
Dlinois..... __.| 910, 864 1,038,818 7,103, 621] 7, 306, 606 201, 230] 293, 120/ 1, 311, 092} 1,417, 564
Michigan.___ ....| 094,453| 85%Z 036] 3,B841,818| 8,901.235| 149, 534| 149,022 614,807} 697, 608§
Wiseonsin_.._...._... 218, 374| . 256, 010 1,068,097 2,062, 260 57,5601 66,727( 280,428 313,432
West North Central....._ 981, 8421 1,088,883( 7,080,809| 8, 245, 084] 256,947) 240,232) 1, 080, 805| 1, 078, 588
Minnesota........... 191, 978 205,160 1,704,871| 1, 866, 62€| 38,495) 37,886] 173,690/ 185,814
Towa_.__.. 1,517,047 26,8070 26,521 124,362] 132,333
Missouri.. 2, 816, 247{ 142,790| 131,798 G&A7,406| 574,078
North Dakot: 220, 152 404 19 5
South Dakota_ 9
Nebraska. . ...
Kansas_....
South Atlantic.
Delawnre. ..
Marylond. ...
Dist, of Colum
Virginia..__....
Waest Virginia.

North Caroling.
South Carolina.

43,824| 276,789 201, 847
29,506 189 240| 199, 603
17,584 114, 404| 119, 353
108,197 762,680 RQO, 137
924,804] 113,814 26
27,440 157,320 22
44,4031 287,080] 300, 632
7,802 50121 528
043, 0511 8, 177, 524} &, 569, 201
137, 253{ 1,013, 764| L, 075, 986
98,366] @12, 501| 650, 881
707, 482] 4,521, 170| 4, 832, 355

31, 474
200, 473
36, 000
2 108
1,678
112

16, 460
6

1,928
6, 621
2

g
178, 150
18, 170
7, 156
150, 825

148, 039

3R, 865
648, 479

1 United States totals inclnde small amounts not distributed by States.
? After deducting negative ilemn of $28,756,000 which resulted from the fact that insurance written off in
group business and withdrawals exceeded new business written. Insurance in fores also reflects this nega-

tive item,

Bource: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume,
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No. 822.—Lire INSURANCE OF FRATERNAL ORrDERS IN THE UNITED STATES

Nore-—Although the number of orders reporting varies considerably, most of the larger orders report
repularly, so that the figures are fairly comparable from year to year. Prior to 1820 the figures for the
number of orders as given below include all known to be in existence whether reporting or not

[All money figures in millions and tenths of millions of dollars]

In force at end
TIN S
Income Disbursements Amount of year
Nom- Netre T of insur- I
y re- o ance umber
Galondar year (E)reéagfs Assols ceived Paid | agents | written of cer-
Total | from | Total for |andfor| during |Amount|tificates
mem- claims [manage-| year (thou-
hers ment sands)

- 480 20.4 816 72.2 71.3 64,1 8.9 700.8 | & 656, 5 4,519
570 | 64.5 95,7 91, 4 86,2 72.6 113 | 1,026.3 | 8,150.4 6,119
407 | 1204 | 128.6| 114.3| 110.2 92.3 16.9 | 1,331.6{ 9,602.5 8, HG8

IR T N S N A A P
IS
e
1)
o0
=]
9
-
2
o3
=3
~3
=
o0
=
-
[
=

RIS ¢
=
o3
°
]
[
b<1
-
=3
=,
ca
S
=
=)
1-3
©
t3
=

1249 11,0808 | 2117 | 160.5| 166.6| 116.4 | 32.8| 585.8|6 164.4( 6676
1255 |1,008.1 | 224.4 | 169.2 | 166.5| 116.6| 36.5| 666.2|6,332.7| 7,015

L Number reporting.
Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

No. 828.—CasvaLry, SURDTY, AND MISCELLANROUS INSURANCE COMPANIES—
Financral ConNDITION AND Business TRANSACTED: 1895 To 1937
[All figures, except number of companies, in thousands of dollars]

Net sur-

. Actual
berof | (stock | Ageate I’ég;&g?r Net pre-; Total | Losses |expenses epr%;;:éi-

eom- | compan- miums! | Income | paid? | of man-
panies |  ies) lia‘gﬂities agements| buTes

Num- | Capital
Yeoar

STOCK Ccos.¢

5170 | 147,300 |1,213,188 | 222,304 | 666,304 718: 627 | 297,721 | 264,793 649, 384
E178 | 185,027 |1, 365,624 | 284,660 | 725754 | 787,701 | 204,266 | 278,102 681, 995
5178 | 149,546 11,367,779 | 277,024 | 783,088 | 838,300 { 200,630 | 300, 594 716, 949

ALL COMPA-
NIES 7

5452 | 156,864 | 1,301,017 | 221,603 | 816,002 | 085,680 | 481,770 | 332,380 065, 033
5473 | 151,328 | 1,302,863 | 227,608 | 775,712 | 878,353 | 409,844 | 200,422 851, 5656
£480 | 150,257 | 1,349,150 | 259,700 | 860,722 | 057,354 | 416,112 | 317,411 880, 923
8480 | 147,800 (1,607,277 . 319,846 | 053,380 (1,020,671 | 428,493 | 340, 765 817, 047
5483 | 155,027 | 1,710,170 | 390,922 |1,000,302 {1,149, 509 | 446, 154 | 375, 230 086, 274
5502 | 149, 546 (1,782,575 | 372,847 {1,171, 5676 |1,256,215 | 474,125 | 400,184 | 1,067,461

t Total premium receipts prior to 1910,

:IIﬁ‘iglur&s fm; 1805 to 1931 (also 1932 figures in italics) includeé adjustment expenses excluded thereafter,

neluding taxes.

¢« Figures through 1931, and 1932 figures in italics, include data for companies which transact life insurance
in addltion to aceident and health insurance. Incomeand disbursement items include business of accident
and health branches only of these life insurance companies, where companies were able to segregafe data,
while capital, assets, and net surplus include total amounts of these items for such companies, excluding,
however, data for a few very large companies for which accident and health business is only a small propor-
tion of the total business. Capital, assets, and net surplus are therofore overstated and in part duplicated
in figures for life insurance companies in. other tables.  Figures for 1932 to 1937, except 1932 italics Aigures,
relate to casualty, surety, and miscellaneous insurance companies only.

§ Number of companigs which show figures for the year. % See note 4.

" Includes stock casualty, surety, and miscellaneous insurance companies, shown separately above,
mutual companies, reciproeals, and Lloyds; number of companies and income and disbursement items
also include accident and health departments of life insurance companies.

Source: The Spectator, Philadelphia, Pa.; Insurance Yoarbook, Casualty and Surcty Volume.
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No. 324.—81oor CAsvavry, SURETY, AND MiscerraNmous Insurance Com-
PANIES—PREMIUMS AND Losses, BY Crass or INsURANCE: 1936 To 1938
NoTE.—All money flgures in thousands of dollars. Data cover about 80 percent of the business of stock

casualty, surety, and miscellaneous insurance companies, exeluding a large number of smaller companios
and those that do not transact muitiple casualty lines

1936 1937 1928

Clasgs Premi-~ Ratio, | Premi- Ratio, | Premi- Ratio,

tms re- Lgisgels per- |umsre- Lg)asisdes per- umsre- %gfi"f per-

coived | cent | ceived cont | ceived ’ cent
Total . 673, 754| 882, 718| 40, 4| 753, 670| 349, 608  46. 4| 720,762 349,718| 47.9
Accident 1. ___.__ 40,003 17,433 48.6 45,4100 18,067| 4L.7| 46,207 19,834 42,8
Automobile collision.. 5,641 3,708 87.83] 6,249 3,079] 03.7| 6,508 3,887 bd. 4
Automobile fire and tt 1, 504 457 80.4| 1,602 520| 31,3f 1,828 16|  33.7
Automobile Hability.._... 102, 91(5) 111,901 &8, 8 212, 649; 112, 938|  53. 1) 206, 874| 112, 020 4.6

Automobile property dam
Automobile (not segregated)?
Burglary and theft.
Oredit..

B8, 581 28,203 48.1| 50,083 2,136 62.0
4, L7 4,027 2,638 51,60 4,080 2,368] 47.8
27,5000 7,624| 27.7| 28,800 7,450 26.3| 25034| 7,661] 29.5
o308 421| 18,3 32100 'o30] 19.6] o 88| 2/224| 778
2877 1,007] 88.1) 56100 1,222 22,2/ 3827 1,136 20.7
508 147] 29.00 1,122 327 20.2) 71098 404| 303
41,064| 11,868| 98.9] 41,438 12,452] 30.1] 40,310 12,414| 380.8
14,527 9,001 ©88.8| 17,678 11,419 64.6] 17,741 11,860{ 86,0
72,748| 32,020| 44.0| 70,107 32,880 4150 78,785 33,147| 42.1
473 313 500|433 S0 . 461

2,705 3,824| 136.8] 8,0064] b5,288| 133.4| 38,753 4,712 125.6
10,140| 4,606] 46.0| 10,484] 4,074] 47.4} 11,019] 5,029 45.6

4 8,012 802 22,8 4,842) 1,036 22.3) 4,712 1,095 23.2
8prinkler and water damags.... 627 288| 45,9 654 241 36,9 625 243| 38,9
8team boiler.. 8,876 1,051 153 9,002 068 10.8 8131 950 11.7
Surety... 15,068 33.3| 48,406/ 12,330 28.4] 47,482] 10,871 22.9
Workm 83, 530|  57.6| 174,495| 90,040, BL.9f 159, 250| 88,577 66,6
Other.... 32 173| 53.6 351 106| 58.8] 1,001 474 47.3

1 Ingluding adjustment expanses. 2 Comhined aceident and health ineluded with aceident.

3 T'igures for motor-vehicle fire and theft insurance of stock fire and marine companies are as follows:
1936, preminms received, $168,811,000; losses paid, $02,407,000; 1837, premiums received, $206,5660,000; losses
paid, $08,270,000; 1938, prerinms recelved, $162,623,000; losses pald, $92,202,000.

i Includes small amounts of automobile plate glass, windstorm, and miscellaneous classes,

§ Other than automobilo.

Source: The Spectator, Philadelphia, Pa.; Handy Chart of Casualty, Surety, and Miscellaneous Insur-
ance Companies, except figures in note 3, whieh aré from Insurance Year Book, Fire and Marine Volume,

No. 325 —Muruan AcorDBENT AND SIOK BENEFIT ABSOCIATIONS—IINANCIAL
CoxnpiTion anp Business Transacrep: 1901 ro 1937

Nore,—Although many small companies have not reported all years, the large companies have reported
regularly, and the figures are fairly comparable from year to year

[All figures, except number of companjes and certifleates, in thousands of dollars]

Paidtto
BEAIIS, Number | Number
Pre- In- medical . :
Num-| 5 | Net |miums| come | Pald |exami.| Lotal | of certifi- | of certifl.
Year ber of| yiipkeq | sur- |* or  |(includ-| for | ners, |, 318 cates | catesin
COM- | "y onats | plus | sssess- |ingin- | claims |and for bursg— ‘gm&m forcae “:f
panie ments | terest) man- | DeRis ) during end o
ag6. year year
ment

1,617 | 1,400 | 2,957 | 3,201 | 1,643 | 1,753 | 3,348 | 286,183 | 310,093
3,760 | 3,198 6,134 | 7,513 | 3,613 | 3,330 | 6,862 | 667,800 | 887,804
5160 | 3,865| 0,201 | 10,938 | 5,160 | 4,258 | 10,434 | 046,340 | 1,382, 415
7,108 | 4,483 { 10,080 | 12)555 | 8,065 | 4,354 | 11,769 | 693,654 | 1,350,368
13,700 | 9,600 | 19,638 | 22,712 | 10,580 | 8,771 | 19,944 | 713,270 | 1,853, 828
46,082 | 31, 558 | 40,807 | 44,003 | 22,305 | 15,010 | 36,672 | 807,722 | 2, 170, 563

41,720 | 25,850 { 44, 245 | 48, 676 | 27,900 | 20, 887 | 45, 582 641,850 | 1,807, 292
61,852 | 856, 546 | 51,814 | 56,453 | 30,894 | 19,230 | 50,072 826, 509 | 2, 543, 834
30, 651 | 26,901 | 47,036 | 50, 542 | 20, 185 | 18,088 | 48,338 063,011 | 2,488,763
gi, 38’6 25,235 | 42, 252 | 46,714 | 29,1161 17,610 | 46,022 |.1,028,180 | 2, 531,185

33,721 | 22,808 | 31,063 | 33,847 | 19,387 | 11,350 | 32,285 | - 521266 | 1,717,619
0,419 | 21,417 | 82 707 | 35,764 | 20,001 | 12,274 | 82,964 | - 716,697 | 1, 914, 519

43,177 | 22,463 | 37,116 | 40,257 | 20,770 | 14,049 | 35,033 | 1,002, 487 | 2,248, 249
47,546 | 22,746 | 43,011 | 40,125 | 24,981 | 15,842 | 40, 518 | 1,157,763 | 2, 534, 656

1 Number reporting; for prior years figures includs all known companies, whether reporting or mot.
Bource: Thae Spectator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume.
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No. 326.—Insurancs CARRIERS AND INSURANCE AGENCIES AND BROKERAGH
Orrices—Orrices, PERSONNEL, AND Pay Rorn, By Srtarss: 1935

Norr—See headnote table 827
{Pay roll and commissions in thousands of dollars]

Carrlers: Flome office

and managerial offices

Carriers: Branch, departmental,

Insurance agengies
and brokerage offices?

I%m- I§m- Oﬁl%e solici- I%m-
bloy- Dloy- 0rs Ploy-
Division and State oes aes pes
e Numd (full- ) gy (Nums (full- | g, Num-| {ull-
bexf' of tlngs Dy bmrf of tinga Ay o ber of time Pany
of- an of- an om- and roll
fices g)art)c Toll 1 foes Lpar‘c)— roll Nﬁgf' mis- | Offices 1iJart)-
time), Lime), sions time),
ave. 8vE. avg.
for Ygeut for year for ygaar
United States....|4, 428 |169, 314 |268, 770 |8, 302 |126, BBB (268, 776 |78, 747 (BT, 100 |56, 624 108, 309 [141, 469
New England...__._ 330 | 27,107 | 47,798 | 516 | 10,428 | 22,724 | 5,782 | 7,776 | 8,828 | 6,783 | 9,230
&. ’ ' 3 y
e B b| B )| e e e
New Hampshire__ 5 4 65 346 316
Vermont. .p. ______ 12 444 0913 22 251 504 132 124 28; 244 203
Massachusetts....| 154 | 10,355 | 17,221 | 203 | 6,485 | 13,446 | 3,526 | 4,068 | 1,670 | 3,338 | 4,560
Rhodse Island..... 3 88 1,780 48 739 | 1,876 57 821 16 382 568
Connectieunt. ... 63 | 14,008 | 26,764 | 110] 1,080 | 4,703 902 | 1,520 805 | 1,798 | 2,714
Middle Atlantic. 845 | 88,728 1122, 405 (1,633 | 42, 168 | 85, 462 (19,887 |21, 781 11,712 | 28,102 | 44, 976
13,093 [ 5,463 | 16,737 | 20,713
2,026 | 2,470 , 260 | 4,882
6,002 | 3,770 | 8,205 | 10,881
s s
] s 6, 30: f
060 | 1,541 | 1800 | 2135
, 284 | 13, 090 12,686 | 26,588 | 5,483 1 5,733 | 3,406 | 7,386 | 11,070
Michigan..._..._. 137 ' 2,600 | 3,878 2801 3,477 7,080 | 2,351 | 3,061 | 1,822 | 3,567 | 4,908
‘Wisconsin. ... 285 | 8,855 | 5,508 137 | 2,148 | 4,687} 1,170 | 1,120 | 1,84 2,986 | 2,851
West North Central..| 064 | 12,500 | 18,832 | 745 | 0,231 | 18,804 | 6,875 | 6,656 | 8,875 | 10,478 | 13,404
Minnesota, 256 | 2,371 [ 3,283 | 152 | 2,110 | 4,208 1,304 | 1,401 | 1.814 | 2,201 | 3 142
oW e 221 | 3,603 ( 5,834 | 134! 1,216 | 2,353 | 1,408 | 1,214 | 1,761 | 1,808 | 1,402
Missouri. .. .| 211 2,008 | 4,801 | 2841 4,238 | 8,280 | 2,583 [ 2,850 | 1,952 | 4,113 | 6,245
North Dakota....| 44 247 355 20 86 162 194 13 380 258 236
57 252 304 22 152 202 137 81 319 232 238
126 | 2,005 | 3,540 68 781 | 1,606 704 044 | 1,380 | 1,221 1,279
50 979 | 1,625 | 64 640 | 1,335 | 345 284 1 1,260 , 060 263
824 | 11,494 | 18,666 |1, 580 | 18,874 | 25,818 |10,844 18,445 | 4,785 | 9,529 | 18,179
1 124 22 2 407 01 25 304 | 136 185 244
ar | Oa0s | oor | Ro| T3 | %% | Maos | Uiio| | 81| bip
27 90! N ) ) 1
73| 1,221 | 2,158 | 238 | 2,060 | 3,503 | 1,601 | 2,248 | 686 | 1,577 | 2073
‘West Virginia....| 21 125 201 80 46 | 1,525 583 850 | 415 858 841
North Carclina...;{ 61| 1,234 | 1,004 | 318 | 2,631 4,525 | 1,080 | 1,180 783 | 1,283 | 1,638
Bouth Carolina.__| 43 818 833 | 108 816 | 1,801 | 1,160 | 1,649 427 609 47
Georgin.omueen. 23 302 726 | 208 | 2,937 | 5,323 | 2,200 | 2,404 | 1,062 | 1,055 | 2,871
Florida...cavavnnn 17 569 746 | 176) 1,024 | 1,740 | 1,828 | 2,045 | 749 | 1,342 1,841
East South Central__| 174 | 8,817 | 5112 | 608 | 5,088 | 0,888 | 4,622 | 4,810 | 3,008 4,357 | 5,168
Kentucky. .ocu._ 36 576 0541 139 | 1,536 3,060 841 803 948 1 1,800 | 1,335
Tennessee........| &1 1,314 | 2,131 217 | 2,027 { 3,804 | 1,953 { 1,830 033 [ 1,686 2,153
Alabama. __ | 42 089 | 1,524 | 180 | 1,246 | 2,042 | 1,182 | 1,086 585 974 | 1,219
Mississippi..—_._. 40 468 503 | 72 279 486 646 685 570 308 451
West South Central..{ 346 | 8,126 | 8,286 | 705 | 4,608 | 8,799 | 7,504 | 7,521 | 4,352 | 5,956 | 6,089
Arkansas_ .. ... a7 281 3121 80 402 808 | 450 307 | 446 047 774
St R ) g ) L
ahoma. . ik} , ' , 006
Texas. ... 206 | 4,002 | 6,784 | 401 | 2,127 4,088 | 4,588 | 4,873 2,304 | 3,108 | 2,870
e R AR TR R TR TR AT
ontanga. 22 4
Tdaho.._... 23 72 64 22 51 92 73 78 276 262 2565
Wyoming. . @®) ® ® ® ® ® ® ®) 152 92 90
Colorado_ .. 37 714 8441 71 777 1,623 780 679 640 | 1,003 | 1,824
i ©] O] O] 8 28 38 137 108 118 1068 107
sd auBo| o188 | o3| vofa| w70y | odaw | edsp| mi| 0| 533
3 312 5
- iomm U S 36 29 32
143 | 5,112 | 9,168 | 687 | 11,203 | 29,186 | 6,948 | 7,076 | 7,251 | 13,982 | 17,974
18 308 1,4 144 | 1,000 | 2,206 | 1,225 | 1,068 | 1,0 , 410 , 688
17 358 616 084 644 | 435 718} 1,180} 1,272
108 | 3,048 | 7,121 | 476 ) 0,710 | 18,978 | 6,077 | 5,578 | 5,507 | 10,342 | 13,314

! Insurance offices and insurance and real
separately in table 327.
* New Mexico combined with Montana,

Source; Depar tment of Commeree, Bureau of the Census; Census of Business report on Insurance,

ostate offices combined. Data for United States are shown

! Wyoming combined with Utah,
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No. 327.—InsuraNCE CARRIBRS AND INSURANCE AGENCIES AND BROXERAGE
OrricEs—NUMBER oF OTrIcEs, PERSONNEL, AND Pay Roin, By Tyr: or
INSURANCE, FOR THE UwITED Srares: 1935

Nore.—Carriers include all types of insurance coverage except title insurance and the gusrantee of mort-
gages. Dach carrier s considered as having only one home oflice. Insurance agencles and brokerage
offices include insurance agencies, sub-agencies, and brokerage offices identifiable as business establish-
ments; managing agencies for one or more carriers; attorneys-in-fact for Lloyds Associations and for recip-
rocal exchanges; and underwriter ageneies. Classifications by kind of insurance in the case of multiple
line companies submitting a consclidated report are hased on the kind of insurance from which the major
portion of the business is derived. Tor employment by oceupational groups see table 382

- Employ-t  Pay roll (thousands of
%txge_ ees (full- dollars)
Droprie- | i o and
Number| tors £
of offices| and firrm} PRI

time)
mem- ’ Fuoll- | Part-
avg. for | Total B
bers year time time
Carriers: Home 0ff0es. . oo ovooem oo omaemmeomee 4,498 159,314 | 268,770 | 285,748 | 8,027
TATE e eem . 11,200 | 93, 514 | 153,014
Five and marine. ... | 72,620 (. 27,150 60,388
Casualty, surety, and miscellaneous........ 599 38, 650 45, 368
Carriers; Branch, departmenta], and manage-
rinl offices 8,302 3196, 888 | 2 268, 778
Life. 6,171 |. | 89,274} 199,507

Fire nnd marine 13,244 24,477
Casualty, surety, and miscellaneous. ... 1,442 24, 370 42,732

Insurance sgencies and brokerage offices. ... 456,824 | B, 070 | 6 103,908 | £ 141,460 16186, 211 | 58,958
Insurance offiees_ .- oeuee oo cmce e _| 435,057 1 34,226 | 71,792 | 102,884 , 136 | 4,748
Insurance and resl estate offlces. .. ..o 491,567 | 20,844 31, 617 38,585 | 37,075 1,510

 Includes a number of fraternal orders reporting little or no employment.

? Tncludes a number of local farm and county mutuals reporting little or no employment.

3 Not including 78,747 office solicitors who recsived commissions amounting to $87,190,000.

+ Number of establishments reporting; the coverage of insurance agencies and brokerage offices is incom-

Tlete. .
& Includes data for office solicitors.
Source: Department of Comunerce, Bureau of the Census; Census of Business report on Insurance.

No. 828 ~—FiNnanNciaL Ingrirorions Oraer Tnan Banxs—NumBuR, PRRSON-
NEL, AND Pay Rovy, BY TYpE or InsTiruTioN, FOR THE UNITED STATES: 1935

Norr.—The coverage of financial institutions other than banks is known to be incomplete; the extent of the
deficiency in coverage cannot be determined

[Pay rollin thousands of dollars]

Num- | Active | Total employ- | Exeentives and
ber of | pro- | ment (fuil-time | salaried corpo- | A7 other

estab- | prietors| gnd part-tim. ation offi employees
Kind of business Tshe | and | 20 Par e) | ratlon officers

ments | flrm
report- | mem- | Num- | Pay | Num-| Pay | Num-{ Pay
ing ! bers ber? | rolls | ber? roll ber 1 roll

Total | 24, 520 | 10,884 {181,080 |274,864 | 34,783 | 74,007 |126, 307 | 200, 948
Security brokers and dealers.- 7,224 | 7,807 | 77,820 1162,260 | 5,042 | 29,461 | 72,287 | 132,799
Single establishments. _ . 4,678 1 5,730 | 28,700 | 57,727 | 8,244 | 15,726 | 25,525 | 42,002
Multi-unit establishmen 2,546 | 2,077 | 48,500 (104,533 | 1,708 { 13,736 | 46,762 | 90,797

Building and loan associations. . .. 8,118 31,806 | 27,744 | 21,754 | 18,059 | 10, 052 9, 0856
Federal savings and loan associ-
ations. 896 2,768 | 3,470 | 1,876 2,254 | 1,182 1,217
State huilding and loan associa-
tions....- 7,222 20,048 | 24,274 | 20,178 | 16,405 | 8,870 7, 868
Installment finance companies. .____.| 2,331 508 | 18,630 130,037 2,230 | 8203 | 16,409 | 22,734
Single establishments_ . ... | 1,388 551 6,200 [10,872) 1,661 | 5251 | 4,648 5. 620
Multi-unit establishments__ 945 47 | 12,340 | 20,085 579 1 2,952 | 11,761 17,114

Personal finance companies.

4,016 | 1,184 | 15 570 | 23,821 | 2,700 | 6,055} 12,870 | 16, 666
Single establighments. . 2, 20 ’

1,086 | 5,796

5 s 1,070 1 4,080 3,826
Multl-unit establishments 1,809 08§ 6,774 | 15021 730 1 2,564 | 9,044 | 12,457
Mortgage and farm mortgage com-
panies 064 2201 6,232 0,800 | 1,3851 4,112 | 4,847 5,878
Miscellaneous 1,878 1,085 | 11,514 | 20,703 | 1,672 | 6,918 | 9,842 13,784

1 Units of branch systems considered as separate establishments.
® Count of employees s of December 19335,
3 Includes no compensation for proprietors and firm members of unincorporated businesses.

Source: Department of Commeree, Bureat of the Census; Census of Business report on Financial Insti-
futions Other Than Banks,
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No. 829.—Commopnrry ExcEANGE TRANSACTIONS—VOLUMR OF TRADING IN
PrincipaL GrAIN FUTURES AND AMOUNT OF FopErAL Taxms CoLnBCTED ON
Sares or ArL CoMmopirims ror Fururm Dmrivery: 1921 To 1939

Note—Trading in wheat and corn futures usually accounts for around 90 percent of the total volume of
trading in grain futures, Statlstics of the volume of future trading are not colleeted for commodities
other than grains. The value of all futures sales is roughly indicated, however, by the amount of taxes
collected on such sales. Since Ogt. 3, 1917, stamp taxes upon sales of products or merchandise on
exchanges, boards of trade, or similar places, for future delivery, have been in effoct as follows: On each
$100 of such sales or a fractional part thercof in excess of $100, 2 cents prior to July 2, 1924; 1 cent July 2,
1024, to June 21, 1032; & cents June 21, 1932, to May 11, 1934; 3 cents May 12, 1934, to June 30, 1838; repealed
effective July 1, 1038

[Volume of trading in wheat and corn in thousands of bushels; taxes in thousands of dollars

wﬂ% Taxes on Volume of trading in—| mayec on
sales of sales of
Year ‘Wheat Corn produce Year Wheat Corn produce
futures | futures | for future tutures | futures | [or future
delivery ! || delivery !
14, 151,936( 6, 364, 500 6,073 |1 1985 . ool 8,462,821 2,366, 603 3,277
12,701,922| 4, 839, 449 5, 645 Jan-June....| 8,215,013 1,434, 044 1,528
10, 078, 513 4, 649, 085 7,625 July-Dee..... 5§, 247, 800 031, 554 1,749
11,223, 017 6, 215, 679 6,807 1| 1936 ..o 8,617,822 2,008, 455 3,360
20, 628, 785] 6, 408, 648! 5,070 Jan.~June....| 38,306,337 471,839 1,195
15, 536, 261| 4, 099, 745) 3, 524 July-Dee.... 5,220, 985] 1,626,616 2,166
10, 858, 465| 6, 769, 600 3,488 |1 1987 ... .. 12,576,416 2,662, 125] & 445
10,947, 471| 6, 838, 501 3,578 Jan.-June..._| 6,437,007 1,325,110 2,041
18, 770, 508| 4,043, 104 3,766 July-Dec...._ 6,138, 808} 1,337,016 2, 504
14,737, 859| 4,741, 285 2,518 || 1938.__ ... ... 6,845, 066 1,578,823 1,344
8,337, 033| 4,241,070 1,110 Jan.-June....| 8,013,220 635, 860 1,005
9, 508, 776| 1, 570, 695 2,460 || July-Dec.__- 3,231,836 942,973 249
12, 385, 519( 3, 864, 062| 7,470 || 1939:
8, 915, 344| 3, 418,012 4, 950 Jan-June...... 2, 273, 346 632, 306 O]
1 Figures represent sales of stamps. 3 Tax repealed.

Sources: Commodity Exchange ‘Administration, monthly reports on volume of irading. Troasury
Department, Bureau of Internal Revenue; Comparative Statement of Monthly Collections.

No. 830.—SucuriTies Listop oN NEwW YORX STocK ExCHANGE—VALUES
[Value, except average price, in millions of dollars]

Bonds Stocks Bonds 8tocks

Jan, 1— Face Mar- | Aver-|Shares| Mar- | Aver- || Jan, 1— Tace Mar- | Aver-|Shares| Mar- | Aver-
value | Kot | age | (mi-| kel | age value | ket | sge | (mil- | ket | age
value | price | lions) | value | price value | price | lions) | value | price

1028 ___| 36,881| 36, 875\$00. 08|  665] 49, 730($75.93 || 1934_...| 41,820| 34,861{$83. 34| 1, 208 33, 095l$25. 59
1020_ |48, 50| 47, 379| 97. 51|  767] 67, 478| 80.10 || 1085.__| 44, 816| 40, 660| 90.73| 1, 305| 33, 934| 25.00
1980_ -1 49, 058{ 46, 802| 95, 50 1,128! 64, 708} 7. 38 || 1036--..| 42, 893| 39, 389| 91. 86| 1, 318| 46, 040| 3. 62
1981-_"71 50, 073] 47, 385] 94.63| 1,297| 49, 020] 87.80- || 1087--__| 46, 20| 45,084| 97. 35| 1,360] 56, 878| 44. 02
1032 | 52, 360| 37,848| 72.20| 1,819| 26, 604| 20. 24 || 1088-___| 47, 604| 42, 782| 89.70| 1, 412| 38, 8A9| 27. 53
19337 _-"141, 305| 81, 918/ 77 27] 1, 319| 29, 768| 17.35 || 1030 ___| 51, 654| 47, 053] 91. 27| 1, 494] 47 401} 33 34

! Approximately $12,000,000,000 par value British Government bonds were added to the list during
April 1928 and approximately $10,000,000,000 removed from the list during December 1632,
Source: New York Stock Exchange, Year Book. -

No. 831.—S8arms oN New York Srock ExcEANgE—VoLume: 1913 1o 1938

Bonds, par value (millions of Bonds, par value (millions of
dollars)? dollars)?
Stotﬂ{s, Storﬂts,
mil- mil-
Year |iions of U. 8, | Btate, Year Hons of U. 8. | State,
Corpo-| Gov- | munie- Corpo-| Gov- |munie-
shares!| Total rate ern- ipal, sharest| Total Iate ern- ipal,

ment | foreign ment | foreign
83 502 471 2 29 2,087 | 2,004 262 721
48 462 427 1 34 3,260 | 2,142 200 837
173 961 907 3 51 2,008 { 1,807 188 748
233 1,150 845 1 304 2, 2,182 142 668
186 | 1,087 471 286 300 2,764 | 1,027 116 721
144 | 2,008 366 | 1,436 271 3,061 | 1,846 206 908
317 | 3,809 622 | 2,901 286 2,907 | 1,642 570 758
227 | 8,977 827 | 2,861 289 3, 2, 009 501 769
173 | 3,324 | 1,043 | 1,957 324 3,728 | 2,230 885 602
250 | 4,870 | 1,905 | 1,873 592 3,330 | 2,287 674 378
286 | 2,790 | 1,568 425 3,570 | 2,800 319 350
282 1 3,804 | 2,345 877 582 2,703 | 2,007 340 347
454 | 3,384 | 2,332 301 661 1,860 | 1,484 127 248

! Exclusive of odd-lot and stopped sales. 1 Exclusive of stopped sales.

Source: Commercial and Financial Chronicle.
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No. 832.—S8arns or STocks AND Bonps oN ArnL RuaisTErED EXomANGDS

[All money figures in millions of dollars; number of shares of stock in millions. Stock sales include
rights and warrants]

All registered exchanges New York Stock Exchange
4 ds
Year and quarter Mf“k?,t Stocks Bonds Market Stocks Bonds
vaiue of valueof
Market| Par |Market Market| Par |Market
allseles) shares velus | velue | value |ollseles] Shares |01, ™| coine | value
23, 709 837 | 21,010 | 3,420 | 2,600 | 20,760 614 | 18,468 2, 967 2,301
9, 366 337 | 8,340 1,260 1 1,025 | 8,087 237 | 7,208 1, 108 879
6,015 162 | 4,312 813 703 | 4,390 111 | 3,787 702 603
4, 454 144 | 3,083 807 401 | 3,930 106 | 8,514 520 416
4, 876 208 4,385 739 480 | 4,362 150 | 3,980 636 403
13, 926 542 | 12,337 | 2,310 | 1,589 | 12,308 424 | 11,016 1,932 1,200
2,006 114 , 520 51 85 | 2,576 87 | 2,252 472 324
2, 524 102 2,159 512 365 | 2,224 79 1, 930 421 294
July-Sept. 3, 038 152 { 3,553 543 386 | 3,520 122 | 8,218 452 314
Oct.-Dec. o mewn 4, 568 174 | 4,105 704 453 | 8,976 137 | 8,019 587 357
1930: :
Jan~-Mar._... 3, 306 114 | 2,842 087 4063 | 2,808 88 | 2,463 405 343 .
Apr~June....| 2,418 88 2,041 508 372 | 2,083 68| 1,776 383 217

No. 333.—BroxErs’ Loans—AMoUnNTs OUuTsranning: 1927 to 1939

Notrg,—In millions of dollars. Figures cover net borrowings by all New York Stock Exchange members
on eollateral contracted for and carried in New York City. Figures are reported as of the first of each
month but are here shown as of the end of the preceding month

Year | Mar, | June|Sept.| Dec. Y&%ru%ﬁd Total 1151?1.(1 Time Y:]%rn%ﬁd Total nﬁ%d Time
3, 6690f 3,016] 4, 433(/1988:
4, 898] 6, 514| 6,440|| Jan.._....| 507 491 620 577 43
7,0711 8,649] 3,890| Iteb_..__..[ B&77 492 7171 082 35
3 798| 3 481] 1.804|| Mar - 531 450
1,301 1,044{ 587|| Apr._. 467 414 660| 633 34
244] 380 347, ay._. 450 418 6831 046 37
7801 897| 845 June.. 4701 439 656 617 38
1,082 832 880{ July... 404 459 547 515 32
08 7811  938]l Aug. 541 5091 546 515 30
980] 672 1,061 Sept__ 524) 484 537 509 28
1,186] 1,088 869| Qet.......| &81 540

No. 334.—Cusrounrs’ DuBir BAnances, MonEy BORROWED, AND RELATED
Irmums or Srock Excaanerm Frrvs CARRYING MARGIN Accounts: 1936 To 1939

Nore.—All figures in millions of dollars. Data relate to member firms of the New York Stock Exchange
carrying margin accounts, Figures are derived from money balances as shown by the ledger and do
not include the value of securities carried for customers or owned by the firms, For detailed discussion
of theso figures, see Foderal Reserve Bulletin, Septembor 1936

Debit balances Credit balances
Debit balances in ‘| Credit balancoes in :
Custom-| “jnvestment and | Gpsh on Custom-| ‘inyestment and | Credit

Year and month ors’ trading aceounts | hand Money ers trading accounts | balances
debit of— and in bor- crodit of— in capitat
balances banks | Towed?| bal- accounts

(met) |pyriners| Firm 8nees ' lportnors| Wiem | (RO
1936—September_... 1,317 72 141 227 00h 388 24 14 423
December. 1,385 84 164 240 1,048 445 30 12 424
1, 549 61 175 223 1,172 461 20 18 41¢
1,489 56 181 214 | 1,217 368 25 13 397
1,383 48 128 230 1,088 352 26 12 385
986 34 108 232 688 303 26 10 355
831 29 05 216 576G 320 25 9 315
774 27 88 215 405 347 22 11 208
823 20 78 213 559 325 20 7 300
December. 991 32 108 190 754 307 22 5 305
1939—March.. 0953 27 84 174 690 284 20 9 204
June......... 834 25 73 178 870 300 21 8 280

1 Excluding balances with reporting firms (1) of member firms of New York Stook Exchange and other
national seeurities exchanges and (2) of firms’ own partners,

2 Includes all money horrowed except from other member firms of national securities exchanges,

Sources: Table 332, Securitles and Exchange Commission, Statistical Serjes; table 333, Commercial

and Tinanelal Chronicle published currently; table 334, Board of Governors of the Federal Reserve System,
monthly figures published currently in TFederal Ressrve Bulletin. 4 !
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No. 8335.—8rock Prices—NEwW York TiMes Aviragms: 1915 mo 1939

50 stocks (dollars per 25 industrials (dollars per { 26 railroads (dollars per
ghare) share) share)
Year
; Average s Average Average
High Low olosing! High Low closing ! High Low closing !
04,13 58,09 74.26 | 100,97 51. 85 75.35 82.84 66.13 73.15
101. 51 80.91 89.60 | 119.30 86. 60 99, 14 85, 70 74.83 80. 05
90, 46 57. 43 77.28 99. 74 62.81 85, 44 81,22 52. 00 69,12
80. 16 6412 | 7L16| 9158 7131 80,98 70,75 56. 94 61. 34
00. 68 66. 73 §3.02 ( 13812 80.37 1 105.77 68.78 B4, 48 62. 06
04,07 62.70 81,58 | 120.83 76,85 | 107.21 63. 65 48. 53 56, 94
73.18 58, 36 66. 30 90, 60 66, 24 79, 38 56. 54 47. 59 53,21
93. 08 66. 21 80.48 | 116,24 79. 86 98. 58 70, 53 52. 57 62, 38
92. 52 77.16 83,07 | 118,44 90,051 107.78 67. 05 b4, 81 60, 15
107. 28 82.20 91,13 | 136.11 | 103.26 | 115,08 81,41 57,80 67. 18
138.21 1 101.16 | 117.57 | 185.836 | 128,83 | 152.65 95, 20 73. 50 82. 48
142,35 | 100.63 | 120,40 | 186.03 | 137.65 | 165.70 | 102.60 8161 03, 27
185.47 | 186.82 | 164.18 | 247.48 | 171,40 | 214,54 | 124,22 99, 34 113. 81
231451 173,13 | 195,49 | 332,68 | 233,42 | 208021 132.80| 112,84 122, 06
311.00 | 164.4 2561.08 | 469.40 | 220.95 366.20 | 158.71| 107.92 135. 87
245.60 | 136.43 ] 100,59 | 358.18 | 106.67 | 286.66 | 136,00 74.20 113, 51
173. 07 67.61 1 12500 | 251,22 110,73 187.16| 94.93 24, 40 83, 01
80,88 | 33.98 57.81 | 120,16 57.62 | 03.63 33. 96 10, 34 21, 99
08, 05 48. 85 74,63 | 150,21 75,30 | 118.42 47. 57 18. 31 30, 84
98.27 | 74.95] 85,52 153.18 | 123.34 | 137.841 43.36 26. 54 33.19
116. 74 77,92 06,02 | 203.58 | 134.62| 167,20 33.35 21,12 28. 56
144,44 | 111,90 127,87 ] 243.60 | 191,26 | 21572 47,45 31.82 40.03
142,93 82,071 121.57 | 238,72) 141,821 204.40 51,47 21, 36 38. 65
110.74 60.70 03,67 | 19578 | 124.93 | 160,52 25. 04 4,47 20. 84
97,07 69.70 86,30 | 174,76 | 124.93 | 151.66 25.17 14. 47 10.21
109. 94 84.79 07,86 | 192.08 | 151.56 | 173,90 286. 36 18,03 21.82

t Average of 8aturday closing prices for these stocks,

No. 8836.—ST00k AND BonD PricEs—AvVERAGES, BY Crass: 1917 mo 1939
Nore.—Figures in hoxes indieate the number of {ssues.

Data not available where blank spaces ocour

Bonds
Pre-
ferred Oommon stocks (1926 =100)
0.8 .| Corporate, dollars per $100 | stocks §
unici- ol-
¢ o |{Muni bond dol
Year Gov- pal 3 ars
oro-
ment ? l((101)- tPet )
- a1, Indus- | Public i1 | SDBIS, Indus- | Pablic| Rail-
oy | 0® | ot Tl | ity | Badls | "0 Tt | grial | usiiby | road
(20) (20) (348) 0) 32)
93,
80. 60,7
40, 70,7
83. 64.2
82. 56.2
03. 67,7
92, 69.0
93. 72.8
05, 8.7
95, 100.0
96. 118.3
0B, 149.9
02 190, 3
95,4 149.8
08, 94,7
817, 48.6
87, 63.0
g8, 724
105.3 78.3
110, 8 X 3 111.0
110.3 X 100, . 111.8
113.7| 78,9 82.9 96.3 | b5B.6 | 135.6 83.3
112,56 | 76.9 80,0 02.6 | 58,21 1318 76.3
117.6 | 8l.4 85.8 | 100.7| &7.51 142.0 87.4

! Average of prices adjusted to a $7 annual-dlvidend basis,
1 Average price of outstanding issues due or callable afier 12 years,
3 Average yleld on 15 bonds converted to equivalent price for 334 percent bond having 22 vears to date

of maturify.

Sources; U. 8. Government bonds, Board of Governors of Federal Reserve System; other figures, Stand-

ard Statistics Co.
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No. 887.—Srocx AnND Bonp YiBrns—PmrcenT: 1921 To 1939

BANKING AND FINANCE

Nore.—Figures in boxes indicate number of issnes. Data not available where blank spaees oceur

Common (Moody’s Inves-
tors' Service) 3

Bonds
Corporate (Moody’s Inves- | Munie- | Preferred
U. 8. | Mp- tors' Service) ipal indus-
Year Tégg‘,s‘ nicipal (S&a&w (Sg\]]:?é ;rd
v Bond ar 8- Ada
(Treas- guyer) Indus-{ Rail- |Public} tisties |Statistics
Y0 Tl%%l trial | road |utllity] Co,) 0.)
Dept.) ( o | @ | @) | as (20)

6500 502 7.04 7041 6.91] 7.17 5.00 6. 80
430 | 421 596 6,04 | 580 | 493 4.23 8. 14
4,36 4.27| 6.04 6.04]| 6.24| 583 4,25 Q 12
4,06 4.21| 580 500F 5901 A61 4,20 6. 08
3.80 4.13| 547 | 6,061 6561 | 520 4.00 5,90
3.081 414 521 5.371 58.13] 611 4,08 5,78
3.34 | 3.00| 497 5.10] 4.8 496 3.98 5. 51
3.33 | 405 | 404} 6.10) 485 4.87 4.05 5.35
3.60 1 432 6.21 5311 6.18 | 5.14 4,27 8. 50
3.29¢ 412 | 509} 525) 496 508 4,07 5. 54
3.34| 4.07| 481 6,08 6,001 5627 4,01 5.81
S.681 477 6,87 6.71] 7.61| 6.30 4,65 7.33
3.31{ h14| 589 5.341 6,00 626 4.71 6,71
312 422 496 4,521 406 540 4.03 5,81
2,79 3.38 | 4.48 4. 02 4,05 | 4,43 3.41 5.28
2,65 203 387} 3.50| 4.2¢4| 3.88 3.07 5,04
2.68 ¢ 303 3.4 3.55| 4.34| 3.93 3.10 5,14
2.66| 299 419 3.601 6.2L| 3.87 2,01 5,17
2,601 3.07| 483 3571 6.4l 401 2.98 5.31
2,81 273 &7 3.801 4.50| 3.49 2, 69 4,03

Rail- [ Puplie
read |utility
25) | (25)

P 00 OUS i e N T O

SO OGO LAEI NI B S

~Jr DRI O

S I ettt

Lo

[

41 52,86
6 3.7
8 6.4
3 3.0
7 5.0
0 6.0
0 0.3
7 4.5
3 5.8
3 0.4
7 6.9
7 b 6

! Prior o 1926, averages of yeilds of all outstanding Treasury honds due or eallable after 8 yoars, togethoer
wlith cortain Liberty Loan Issues; beginning 1026, averages of yields of bonds due or eallable after 12 yenrs.

? High grade.

3 Average of monthly figures computed by dividing the aggregate annual dividends being paid as of the

sud of each month by the markef value of all cutstandin;

{ Includes 15 banks and 10 insnrance stocks.
5 Average of figures for June to December,

g shares of the companies as of the same (1:\&9.

No. 388.—Cuasr DivipENDd PavmEnTs oN 600 Common Stocxs: 1930 1o 1039

Total an-| Weighted average dividend rate per share (dollars)
nual Pas-| nrybor
mm.lts at of shares,
Year and month current adjusted !
rates {millions) Total, 600492 indus-| 36 rail- 2! insur-
(millions “/\ stocks trials roads anco
of dollars)
1930, Average ... 2,402.0 803. 76 2.91 2. 51 6,16 2.89 3. 67
1031, average. 2,134.7 016. 72 2.33 1.85 4, 80 2,97 . 37
1932, average.. 1,320, 0 025, 60 1.43 1.08 .38 2. 561 2. 34
1933, average. 1,008,0 024, 04 109 .78 .88 2.18 1. 7%
1934, average. . 1,108.2 923. 16 1.20 .95 1.10 1.99 1L 71
1935, avorage.. .. 1,215. 5 910, 28 1,82 1.14 1.23 1.85 2,12
1936, average.__- 1,403,1 928, 01 1,62 1,52 1,20 1.93 2.2
Mareh..._. 1,345,5 | 923,99 L4g 1,33 L2 1.86 2.30
June. .o 1,307.4 0923, 02 1,61 1.41 1.21 1. 86 2. 03
September..___.. 1,830,6 023,99 1.07 1.58 1,21 1.99 2,13
Doeembor_.._.... 1,870.2 923, 50 2.03 2.01 1.97 2.08 2,21
1937, average . ....... 1,842, 9 023, 07 2.10 2,10 1.78 2.08 2,35
areh. ... 1,885,7 023, 50 2.04 2,02 LT 2,08 2. 25
June________..... 1,033.7 023. 50 2.00 2.08 1.7 2.10 2.37
September. . _ 1,068, 9 923, 50 2,13 2.14 .77 2.05 2. 37
December.. 2,026,2 920, 10 2.18 2,22 1,69 2.08 2,38
1038, averagn_ 1,386. 3 920, 59 1.49 1.35 1. 24 1.98 2,30
March. .. 1,457.6 929, 00 1. 67 1.42 1. 54 1.97 2.38
June. ... 1,287.1 929, 10 1.39 122 1,18 1,94 2.22
September._ 1,203.0 920,10 1.38 124 1.09 1.93 .24
December..o..o .. 1,3150 035, 03 1.41 1,28 .85 1,92 2,31
Mareh_ ... ... 1,884, 2 935.03 1.48 1.30 .90 1,92 2,31
June.. ... 1,382.4 035, 03 1.48 1.37 .90 1.04 2. 39

! Adjusted for stock dividends and splits but not for changes in share capitalization due to other causes.
Souree: Moody's Investors' Service,
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No. 839.—N=ur Prorrs or 221 OORPOI%ATIONS, BY Tvrm oF Business: 1931 ro
1938

NOTE.—In millions and tenths of millions of dollars. Iigures in parentheses indicate the number of com-
panies, F‘fr net profits of all corporations as compiled from income-tax returns, see tables 107 and 198,
PD. 195 and 198

Class and number of companies 1931 1932 1933 1934 1635 1936 1087 1938

Industrial (167). e el 303.5 | 181 183.5 323.7 | 580.0 ] 939.9 {1, 0146 408.7
Automobiles, parts and accessorles
) 2 e 87.8 1 1488 85.2 94.06 | 2251 | 348.6 | 283.3 99. 2

Chemicals (13) 99.0 52.4 77.1 04.8 | 1215 | 166.0 | 172.8 100. 6

Food products and heverages (19)...{ 82,0 §9. 6 66,4 72.0 67.6 | 829 7.6 75. 8
Machinery and machine manufac-

turing (17) - o oo 4,21 1146 L3 17.6 26,0 | 412 53.2 22. 4
Moetals and mining (12). 4.4 18,7 3.6 8.2 1L71 165 23,8 8.6
Petroleumn (12) - voe ooocacanns 1882 5.0 6.5 14,5 20.6 | 56.1 78.2 40.1
Steel (11) e .| 11.8)1193.83) 160.8) 1229 9224|1003 1651 16.8
Miscellaneous (55) -« -.covcancccmnes 86,11 1187 37] 449 76,1 ) 128.3 ] 1857 03,7

Public utilities other than telephone .
companies and steam raflroads (53) 3-| 240.8 | 198.6 | 160.0| 163.6 | 176.1 | 107.8 | 205.8 188.7

1 Deficit. ? Txcluding tives. .
3 Net income. For operating income of telephone companies and Class I railroads, ses tables 417 and 471,

No. 840.—CariTaL IssuBs—SuMMARY, BY Crassms: 1921 To 1938

NorE,—In millions and tenths of millions of dollars, Data cover domestic and foreign issues in the United
States, Preferred stocks of no par value and all common stocks are taken at thelr offering prics, other
issues at par, except that in the figures for corporate issties for 19156 to 1918 all stocks are included at their
market value. Corporate issues for 1915 to 1918 exclude real estate offerings and privileged stock subserip-
tions included in figures beginning 1919, and issues of less than $100,000. State and municipal issues in.
clude honds jssued by States, Terribories, and posscssions, eounties and municipalities, and by school and
road districts and other independent governmental badies

Total jssues, by kinds
Corporate Tarin-
Total New |Refund-| on
Year issues | capital | Ing Lnél S;,ﬂ‘é" Foreign
Rall- | Public | Indus- | Miscel-} Gov’t | munie- | BJ7er0-
roads (utflities| trials ! | laneous| agen- | ipal “
cies
4,203,8 | 3,876,7 | 0627.1 ] 6553 | 67L.1| 848,61 2159 121,9 1, 235.7 455.3
5,235.9 | 4,304,4 | 931,56 { 6515} 080.4 | 9158 | 52551 886.4 |1,148.7 632.4
4,9089.7 | 4,304,4 | 685,83 | 518.2 (1,188.4 (1,044.8 § 53L.4 | 302.5 11,0713 203.1
6,352,5 | 5,593.2 ) 750.3 | 040.8 11,520.8 ) 805.7 | 563.0 | 179.11,407.8 927.0
7,126,0 | 6,220,2 | 9059 | 514.7 [1,710.0 [1,270.2 |1,243.2 | 188,2 [1,408.4 7013
7,430,3 | 6,344.1 |1,080,1 | 422,06 [1,968.0 |1,610,2 |1,208.8 | 18L.3 |1,875.5 623.9
0,083.7 | 7,791,112, 142.6 | 962.8 {2,977.4 (1,673.8 [1,708,2 | 170.6 {1,522, 5 012.4
9,001,8 { 8 114, 4 |1,877,6 | 727.7 |2,662.3 |1,818.9 |2,710,0 03.9 [|1,420.9 689, 2
11, 592, 2 |10, 182.8 |1,409.4 | 817.2 12,442,8 2,450, 8 |4,308.8 | ... 1,435.7 130.1
7,677.0 | 7,023.4 | 0583.7 [1,026.5 |2, 566.2 [1,15L,9 | 728,8 86.5 11,497.6 810.8
4,022,9 § 3,116,5 { 07,4 | 516.6(1,638.0 | 320.6| 204.0| 1256 |1,258.0 50, 4
1,730.83 | 1,192.2 | 538.0 61.0 | 540.8 20.9 . 109.6 | 2 850.8 66.0
1,063,7 700.5 | 344.2 99,0 92,7 | 186.8 2.3 90,2 | 2522, 0 80,0
2,212,8 | 1,386,3 [ 825,90 [ 240.2| 158.4 53.2 30.2 | 721.7 29380.5 60.0
4,752.3 | 1,412.1 §3,340.2 | 196.7 |1,283.8 | 708,56 80,4 (1,137.1 [21,231.8 116.0
6,254.8 | 1,073.8 14,281,0 | 796.1 (12,1253 |1,258.0 | 462.6 | 375.2 {21,120,7 126. 5
4,003,4 | 2,102.7 ]1,900,7 | 360.6) 828.0)1,037.0] 210.0 | 437.7]2007.7 222,38
4,384,2(2,827,212,067.0 72,4 11,228.5 | 720,2 48,7 |1, 146, 0 {21,007.4 65. 0

Corrorare Issums By Crass or Smcuriry (NEw CarpiTan aND Rurunping)$

Long- | Short- Long- | Short-
term | torm term | term
Year Total | bonds | bonds | Stocks Year Total | bonds | honds | Stocks
and and and and
notes | notes notes | notes
1,435, 4 1,110.6 324.7 7,810, 2| 5,100.4| 365 6 1,773.3
2, 186. 5 1,405.0 781.5 7,817.9| 3,916.6] 274.1| 3,627.2
1,530.0 1,075.5 454, 5 10,026.4| 2,842.8| 262. 6| 6,921
1, 344, 8 1,047, 207.7 5,478,8] 3,248.0  657.0] 1,568.8
2,730.7 33,7 540.2| 1,665.8 2,580.0[ 1,840.8 406. 343, 1
2,000.3) 1,034, 4|  060.8( 1,071 1 643 405.8] 214,00 24.0
2,890.9(1,806.2 215.4] 279.3 381,68 138.5| 00.4] 152.7
3,073.8] 2,304.3] 145.0] 624.0 491 1] 287.00 1605 34.6
8,232, 8 2 316.4| 180.5[ 7360 2,207.4] 2,086.1]  50.50 - 150.8
3,838.61'2 560.3| 403.0] 866.3 4,081,9| 4,001,381  62.8] 567.9
4,738.1| 3 040.9) 386.9| 1,31L0 2,435.7| 1,580.2]  95.4] 760.1
5,200.6) 3,648.0] 333.8 1,317.8 2,075. 8] 1,074.0 6.3 955

! Gomprises the following classifications given in the original detailed statements: Iron, stesl, coal, copper,
etc., equipment manufactures, motors and accessories, oil, rubber, and miscellaneous industrials.
1 888 notoe 1, table 341, 8 Figures for 1915 to 1018 are from the New York Journal of Commaerce,

Bources: Table 339, Fedoral Reserve Bank of New York; table 340, Commercial and Financial Chronicle,
except as noted.

1
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No. 841.—Carrran, Issurs—Nnw Cariran AND Rerunping, BY Crass: 1931
T0 1938

[In millions and tenths of millions of dollars. See headnote table 340]

Kind of issue 1931 1932 1933 1934 1985 1936 1937 1938

TOTAL

All isgues. - 4,00, 9 1,730, 5 [1,008.7 [2,212.8 [4,762.8 |6,264.8 [4,008.4 | 4 384.0
Corporate, total . ... _._..... 2,580.0 | 643.9 ] 881.8 ) 4811 [2,267.4 |4,831.9 |2,485.7 | 9, 075. 8

Domestic:
1,628.0 | 405.8 | 188.8 | 287.0 (2,060, 1 [3,963.3 |1,580.2 | 1,974.0
400. 1 50, & 8.3

Long-term bonds and notes..
214.0| 888 168.3

Short-term bonds and notes 05, 4 3
Preferred stocks 148. 0 %gli) 16.2 3.2y 123.7| 270.8 ] 468.9 78.9

Common stocks 105, 1 137.4 314 21,21 28211 201.2 17.2
Canadian. ... 140, 0 {omnvanns] i [:2: 3 0 TN I
Other foreign- - 77.8 L8 | P/ SR S R 1

Canadian Government.. 48,0 88,3 40.0
Other foreign governmae: 78.5 | 134.0 25,0
Parm-loan and governmen 375,2 | 437.7 | 1,146.0

State and munieipal:

Domestie oo 1,256.3 | 840.5 9395 |1,220.2 {1,117.4 | g02.3 | 1, 080, 5

TU. 8. Territories and possessions. 1.7 1.3 ) 1,7 3.3 5.4 3
NEW CAPITAL
AlliSSU6B. oo ieoee I 3,116.6 [1,192,2 | 708.5 |1,886.8 |1, 412,1 [1,078,3 (2,102.7 | 2,327.9
Corporate, tobal. .o 1,768.4 | 325.4 | 160.7| 178.8 | 403.8 l1,215 0 |1,227.0 864.4
Domestic:

Long-term honds and notes..| 950.7 | 271.0| 23.8| 112.1| 8229 816,5| 770.7 780. 5

Short-term bonds and notes_.; 288.7 | 34,1 16.7] 318} 1.3] 230) 486 3.8

Proforred stOcKS. . oooooeeooee 118, 2 10,6 152 3,21 545 205. 1 47.6

Conimon stoeks

3 5 90,0 .
165.1 9.7 105 i 3L4 14,8 | 262.5{ 202.0 16,6
23.

Canadian. ....... S 140.0 |aceaeen. WL ecia|macamc ] 28,0 jreeeememfammeen
Other forelgn.. . coceoonlomns 72.8 U EPRORRRRRRTRON ISRR: FSOI! NUUITN a .1
Canadian Government 40.9§ 28.0 3.3
Other foreign government. ..o .| _ooo oo |ommmmee e aeam 25.0

Farm-loan and government agencies| 74.6 | 77.1| 03.9 | 406.1| 180,1| 91.9| 167.0| 480.0
State and municipal:

Domestie o oo 1,234.8 | 762.5| 483.4| 803.0) 855.0| 73ad 0| 7IL6| 9617
U, 8. Territories and possessions.. L7 1.3 LB |reonnen 3.8 .6 3.8 5.2
REFUNDING
All issues.. .. ..o _____.______ 907.4 | 538,0 | 344.2 | 8250 (3,340,2 |4,981.0 |1,800.7 | 2,067.0
Corporate, total__._..__. . .. ... 825.6°| 818.5 | 220.9 | 312.8 |1,883,9 |3,417.0 [1,208.7 | 1,221.4
Domestie:

Long-term bonds and notes- .| 677.3 | 134.8 | 4.9 | 174.011,748,13,146,8 | 800.5 | 1,187.5
Short-term bonds and notes-.| 111.4| 170.9 72,1 | 138.7 30.2 387 2.8

Preferrad stocks. ... _o... 31.9 69.2 ) 180.9
Gommon stoeks.__ ... ____{._____.. 12,3 19.8
Canadian - voueoemccecmee oo 30.0
Other foreign..... 50
Ganadian Government-.__...________ 9.5 40.0 | 60,0 50.0| 116.0)| 480

Other foreign governimant 0|-- R

Farm-loan and government agencies..! 51,0 92,5 26,8 | 318.6| 987.0| 353.3

State and munioipal:
Domestic ..o 21.4 87.0 871 136.5| 366.2 ) 382.4

U, 8, Territories and possessions.|... ... R 8.2 1.8
CORPORATE ISSUES, NEW CAPITAL

B V17 1,763.4 | 326.4! 1807 | 178,8 | 408.8 [1,215.0 [1,227.0 854.4
Raflroads. . oo 345. 6 18.1 1200 72,7 72,8 | 267.4| 2356 16.0
Publicutilities. . ______. . X X 83.8 | 123.7 ] 153.8 270, 8
Iron, steel,conl, copper, ete... .. .___. L5 112,98 | 149.0 | 130.6 156, 6
Equipment manufacturers. __ N] 11. 6 i A O I,
Motors and acesssories_ ... _._..______ 14,4 13.2 18,8 1 cea

76.0| 236.4 | 330:1 | 18,1
0.3 52.8| 194,38 | 2120

2.0 lg. g lg. % 39‘ 52!
Shipping... - "6 : 5
Iny. trusts, 2.0 12,9 .3 4.1
Miseellaneous 20,6 | 3250 | 146.4 11,8

! These figures do not inelude funds obtained by States and municipalities from any agencies of the Fed-
eral Government. ’

Bource: Commercial and Financial Chronicle,
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No. 842.—ForriaN Caprrar Issums (GovERNMENTAL AND CORPORATE)
Pusricry Orrmrep v rarw Unrrep Srtarms: 1915 7o 1938

[Amounts in thousands of dollars)

Esti- Esti- Esti- Esti-

Num-| Total mated mated Num-| Total mated | mated

Year ber of | nomjnal |refunding] new Year ber of | nominal |refunding] new
issures | capital |to Amer-{ nominal issuss | capital [to Amer-{ nominal
icans! | capital icans ! | capital

........ 80| 817,520 13, 675 803, 864

.| 102 {1,169, 601 3, 700

- 66 | 720, 207 37, 660 082, 847
28 28, 465 2, 600 20, 865
65 | 771,045 | 379, 257 301, 787

104 | 602,938 | 106, 500 407, 438

116 | 092,413 69, 105 623, 308

265 [1,577,414 | 240,654 | 1, 336, 760
921 11,480,362 | 238,410 | 1,260, 951
148 | "705,768 | 34,537 | 671,231
121 1,23;, a0 182,227 | 905, 333

[ IR R

152 | 863, 048 09, 421 768, 627 8 9,887 |comamans
76 | 497, 607 f 420, 507 11 73, D88 9, 058 64, 030
120 1,217,218 | 247,904 009, 224 151 142,272 | 147,658 —8, 386

164 |1,316,106 | 289, 700 1,076: 466
........ 230 |1, 288,450 | 162,978 | 1,126, 481

9| 163,061 | 150,200 12, 851
7 63,073 27,626 35, 448

1 As a result of previous repatriations and purchases by investors of other countries these figures include,
usgecmlgv for recent years, substantial amounts of bonds not held in the United States at the time of their
redemption.

. Source: Department of Commerce, Bureau of Foreign and Domestic Commerce, Balance of Interna-
tional Payments of the United States,

No. 848.—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILI'TIES:
"1857 To 1938
Nore.—Series revised from 1933 on to exclude real estate and financial companies. These revisions bring

the failure rocord more nearly in accordance with the type of concerns covered by “Total number of con-
cerns in business,”’ in whieh no changes were made

Year or Total | Num- | Current| Aver- Total | Num- | Current | Aver-
rly number of | ber of |liabilities] age Yoar nuinber of | ber of [labilities| age
S;fem% coneernsin| fail- | (1000 | liabil- concernsin| fafl- | (1,000 ]ia%il-

a & business | ures | dollars) ity business | ures | dollars)| ity
185760, | 4,185 | 132,025 | $81,762 || 1004.._______ 1,320,172 | 12,190 | 144,202 | $11,820
1861-65_ 52,873 | 25,044 |} 1005.. .. _.._ 1,357,486 § 11,520 | 102, 678 8,013

75,488 | 28,508 || 1006 ... .... 1,302,049 | 10,6082 | 119,202 | 11,169
1907 . ... 1,418,076 | 11,725 | 197,386 | 16,835
85,262 + 20,246 11 1008 _ ... 1,447,564 | 15,600 | 222,316 | 14,160
191,066 | 29,761
228,500 | 44,086 |} 1000_.____... 1,486,380 | 12,024 | 154,340 | 11,942
155,239 | 26,628 1| 1010_ ... 1,515,143 | 12,052 | 201,767 | 15,947
201,080 | 25,9077 || 1011 ... 1,525,024 | 13,441 | 101,002 | 14,218
M2 . 1,564,279 | 15,452 | 203,118 | 13,145
101,118 | 21,020 (1 1913 ____._.. 1,616,617 | 16,037 | 272,673 | 17,003
190,670 | 21,401
234,383 | 22,360 [} 1014.____.... 1,856,490 | 18,28C | 357,000 19,879
702, 157 08,149 | 14,742 {| 1016 L oonoo 1,074,788 | 22,156 | 802, 286 | 13,044
746,823 | 4,736 | 06,762 | 13,886 || 1916 . . ... 1,707,630 | 16,003 | 106,212 | 11,547
1017 o 1,738,225 | 18,856 | 182,441 | 13,168
781,680 | 5,682 | 81,156 | 14,530 || 1918 .ooae- 1,708,001 [ 0,982 [ 163,020 | 16,331
822 256 1 6,738 | 101,548 { 15,071
808,993 | 9,184 | 172,874 | 18,823 || 1910.. ... 1,710,009 | 0,451 | 118,291 | 17,562
004,759 | 10,9068 | 226,343 1 20,637 || 1020 cunne. 1,821,400 | 8,881 | 205,121 | 33,231
919,000 | 10,687 | 134,220 12,618 || 1921 __ ... 1,927,804 | 10,852 | 627,401 | 31,028
1022 .. .. 1,983,106 | 23,676 { 623,805 | 26,351
060,841 | 90,8341 114,644\ 11,658 || 1028 . _.__.. 1,996,004 | 18,718 | 530,387 | 28,816

904,981 | 0,034 | 167,561 | 17,393
1,046,662 | 10,679 | 123,832 | 11,596
1,051,140 | 10,982 | 148,784 | 13,672
1,110, 590 | 10,907 | 189,867 | 17,407

1,142,951 | 12,273 | 180,860 | 15,470
TU1 172,705 | 10,344 | 114,044 | 11,025
1,103,113 | 15,249 | 846,780 | 92,752
1114, 174 | 13,885 | 172,908 | 12, 450
1,200,282 | 13,1907 | 173,196 | 18,124

1,151,579 | 16,088 | 226,101 | 14,085
1,068, 521 | 13,351 | 154,333 | 11,560
1,106,830 | 12,186 | 130,083 | 10,722
1,147,506 | 9,337 | 90,881 9,733
1,174,300 | 10,774 | 138,406 | 12,858

1,219, 242 | 11,002 | 113,091 [ 10,279 2,000,935 | 9,607 [ 203,173 | 21,148
1,263,172 | 11,616 | 117,477 | 10,114 2,066,508 | 9,400 183,253 | 19,310
1,281,481 | 12,089 | 155,444 | 12,880 | 2,101,933 | 12,836 | 246, 505 | 10, 204

2,047,302 | 20,615 | 543,226 | 26,351
2,113,312 | 21,214 | 443,744 | 20,018
] 2,168,457 | 21,773 | 400, 283 | 18,705
2,171,688 | 23,146 } 520, 105 | 22,471
2,109,048 | 23,842 | 480, 560 | - 20, 633

.| 2,212,770 | 22,900 | 483, 252 | 21,004
9,183,008 | 26,355 | 668,282 | 25,357
21 2,125, 988 | 28,285 | 736,310 | 26,082
2,076,580 | 31,822 | 028, 313 | 20,172
1,860,701 | 20,807 | 502, 880 | 84,761

1,060,701 | 19, 880 | 467, 620 | 23, 038
1,073,900 | 12,001 | 383, 060 | 27,620
1,082,005 | 12, 244 | 310, 580 | 26, 366

! See headnote rogarding revisions. Figures for 1033 in italics are on ths old- basis and are comparable
with figures for earfor years; other Agures for 1933 and those for subsequent years are the revised serfes,

Sotree: Dun and Bradstreet, fne. Monthly date published currently in “Dun’s Review.”
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No. 844.—INDUSTRIAL AND COMMBRCIAL FAILURBS—NUMBER AND LIABILITIES,
By MoxTas: 1934 7o 1939

Norr.~TLiabilities in thousands of dollars. Current lishilities include all accounts and notes payable
and all obligations, whether in secured form or not, known to be held by banks, officers, affiliated com-
panies, supplying companies, or the Government. Deferred Habilities (the difference between current,
as definod above, and the total) are thersfore long term obligations held by the public.

Year Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. |Sept. | Oct. |Nov. | Dee.

1,317 1,007] 1,069 1,020 o42) 1,02 928 oas| soof 1084 041l 97
1219) 1016 1,001| 1,105, 1,004| 007l 70| 47| s2a) 1,110l 933 066
L126| "oig| 'vee| 'sos| 's74| si8| eco| 677| 6o9| ed2| 713 700
ga1| 7ss| 861 81| &vs| 703] sy 76| bs4) 815 849l 1,000
11, 377] 1,140 1,167 1,172] 1,128] 1,073| 1,038| 1,005 ses| 997 084| '&vs
1963 " 063) 1128] 1140 1,122 082 }oeie_|oen oo

20, 035(16, 772124, 002(22, 87120, 787(30, 637(34, 63320, 20824, 852(24, 750122, 150/45, 163
25, 814/23, 166{20, 658132, 161127, 271126, 00|24, 646119, 30428, 243130, 683 (20, 5823, 036
21, 413[22, 494/20, 046|20, 75720, 505|121, 395|14, 31810, 034112, 906] 9, 951116, 063/13, 201
12, 03|14, 004{22, 591(12, 893(13, 08R|12, 820(12, 780|14, 950] 9, 81814, 079)18, 400127, 818
|21, 416121, 028140, 32521, 147]19, 130|15, 91814, 761{16, 882(14, 341|183, 219/12, 30236, §28
19, 12212, 788|17, 15|17, 492(14, 787111, 609). - |- monn e[

99, 036116, 72|24, 002]22, 87120, 787|12, 409|62, 157|562, 984{38, 934135, 311136, 617|54, 768
34 9a2l32, 138104, 410,30, 200(54, 624(53, 216133, 070|127, 047 |61, 159|48, 004|29, 287139, 396
24, 529/08, 418123, 273124, 472,25, 00324, 70013, OL1[10, 584|15, 07412, 37419, 02214, 462
),
16,302

14, 002(22, 887|78, 878(13, 62814, 065 13, 655119, 47311, 308]185, 381117, 709\36, 063
--|27, 162125, 501/80, 373129, 355119, 831 15, 008(17, 252|15, 183(16, 960|17, 281(54, 736
23, 192{12, 70518, 228|20, 750(19, 604111, 765|--- .|~ 0.

No. 845.—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES,
8Y INDUSTRIAL GRoUPS AND S12E oF LIABILITIES: 1937 AND 1938

[Liabilities in thousands of dollars, See headnote, table 344]

1937 1938
Industrial group and size of Habilities Cur- Cur-
. "1 Num- [ Per- | remt IE%E?} Num- | Per- | rtent la%tﬁll
ber cent | Hahili- tes ber cent | liabili- ties
tios tles b
Motal. . e e e ————— 8,480| 100.0| 183, 263| 276,876| 12,8868 100.0| 246, 505| 385, 534
Under $5,000. .. cmwmmeea--| 8,808 40.8] 10,036, 10,036y 5,131 40,0| 12,049 12,049
$5,000 to $25,000_. ... 1110 4,340  45.8]. 46,6560 46,686 6,020f 46.0| 064, 023| 04,0238
$25,000-to $100,000_ oo 988 10.40 45,1641 45,104| 1,390 10.9) 63,148 63,148
$100,000 to $1,000,000 e . 266 2.8 69, 547] 69,724 263 2.0 54,358 63,021
$1,000,000 and over. .....co.._... 21 2| 21, 860| 105, 206 20 .2 52,030| 132, 363
Manufacturing. .o oooeoaan 1,097 100.0f 91,778 177,1660 2,428; 100.0] ©8,251| 158,011
Under $5,000_ .. 48| 214 1,141 1,141 534]  22.0] 1,395 1,306
$6,000 to é‘25,000. . 1, 030 81.6] 11,8060{ 11,860 1,237 50.0| 14,424 14,424
$25,000 to $100,000. . . 360 17.5| 16,413 16,413 488 20,1} 23, 566| 23, 555
$100,000 to $1,000,000-_ 17 8.6] 42,270| 49,048 157| 6, 5; 36,071} 42,24
1,000,000 and over. .. 18] L9 20,083 97,785 12] .6 22,B06) 76,305
Wholesale trade....... 1,008 100.0| 21,274| 25,488) 1,989 100.0] 49,732| 66,397
Under $5,000. .. 23,92 6 302 23.
$5,000 to $25,000. . - 552 55.0) 6,338 6,338 709 56.0] 8,323 8,323
$25,000 to $100,000. . .. 194 10.4] 8,742 8,742 237 18. 4 10,752 10,752
$100,000 to $1,000,000-_ 23 2.3 4,560 4,601 39 3.0l 6,451 6,082
$1,000,000 and over. . - 1 J1 01,0000 & 164 2 .2 23,400 39, 534
Retail trade._...._.._ 6,428] 100.0{ 48,740{ 48,804| 7,925 100.0| ve, 528! 7v7,019
Under $5,000. 2,810 52,0 7,206 7,708 3,866 48.7 9,035 X
$5,000 to $25,000. . 2, 296 42,3 22,877 22,877| 3,505 44, 2| 34,677 34,677
$25,000 to $100,000. . 281} - 5.9 11,028 11,928 518 0.5 21,5721 21 572
$100,000 to $1,000,000... 25 LBl 83,8720 4,358 44 .6l 7,707 , 801
$1,000,000 and OVOr. « o cemeeen 2 @ 7 2, 347 A 2,037| 3,234
Construction - 684 100,0] 11,625 11,626 825] 100.0( 10,081 10,081
Under $5,000. . o voamn o 208 35.6 B! 521 234 87.4 623
$5,000 to $25,000. . 271 46,41 3,210 3,210 296 47.41  3,442| 3,442
$25,000 to $100,000. - 90|  15.4] 4,485 4,485 86 13,8 4,313 4,313
$100,000 to $1,000,000. 15 2.6| 3,408 3400 9 1,4 1,703 1,703
$1,000,000 and 0Ver. (e ooo o eemma e e e femaa oo
Commercial service__ 433 100.0| 11,888| 13,802 569| 100.0] 11,913| 23,128
TUnder $5,000. _ 178/ 386.9 434 434 208 36.0 400
£5,000 to $25,000. . 2000 4L.4f 2,362f 2362 279 40,0 3,157, 3,157
$25,000 to $100,000. . 73 15,1} 8,596 3,598 87 11,8 2,956 2,956
100,000 to $1,000,000. 32| 6.6] B 446 7,410 14 2.5 2,423 3,203
$1,000,000 and QVer. ..o coeoiimnfene e fowmme s e am e 4 70 2,887, 18,230

! Lesg than ono-tenth of 1 percent,.

Source of tables 344 and 345 Dun and Bradstreetf, Inc., New York Qity. Monthly data published
currently in “Dun’s Review.”
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No. 846.—INDUSTRIAL AND COMMERCIAL FAILURES —NUMBER AND LIABILITIDS,
BY INpUSTRIAL GROUPR AND INDUSTRIES: 1936, 1937, AND 1938

Current liabilities Average liability
Number (thousands of dollars) (dollars
Industrial group

1936 | 1087 | 1938 | 1936 | 1937 | 1038 | 193¢ | 1937 | 1938
Grand total ... 9,807 9,400 19, 836|209, 173|183, 253|246, 505| 21, 148( 19, 310} 19, 204
Manufaburing oo oo caccae 1,856 1,097 2,428 73,637 91,776) 98,261 39, 696] 45,957] 40, 466
Fo0dS- oo 474 407 446 16, 8461 16,933| 15, 316] 35, 540{ 34, 070| 34, 418
Textiles.. .. - 370 413 597 1" 141) 17,627 16, 8181 32,814| 42, 680| 28, 171
Forest: produe - 164 155 210 11 100 5,400 6,417 72 ,‘dﬁ 34, 8971 30, 6567
Paper, prmtmg, publ - 164 161 186, 8, 218| 5,381( 6,675] 53,331 33,428/ 35,887
Chemicals and drogs_ .- . _.._..__.. 68| 71 98| 1,800 1,504 2,126 26, 4711 21,183| 21,604
Fuels e e 40 45 48) 3,262 13, 606| 19, 504 81, 550|308, 680(406, 333
Leather and leather produets....... 79 74 80| 2,668 2,179 2,016( 32,300| 20, 446} 25, 200
Stone, clay, and glass produets. . ... 52| 63 82| 2,478 4,806 3,783| 47, 506] 77,238| 46, 134
Tron and steel... ..o ... 90 100 142} 8 804] 5,333) 8 G10] 42, 267| £3,330| 60, 676
Machinery._ ... __...____. o0f  115) 1501 4,228) 7,716l 8,084| 46, 978] 07, 098] 39, 000
Transportation equipment._.. 41 50 57| 1,361 4,124| 3,403| 33,105| 73, 643] 59,702
Miscellaneous. . .- oo 243 247 327| 5,840f 7,038| 7,408| 24, 088| 28,404| 22,914
Wholesale trade. . ooonoooeaonos 977} 1,008| 1,280] 23,512 21,274 49, 732| 24, 066| 21, 210| 88, 582
Farm produets, food, groceries. - 421 379) 467} 8,2011 6,852 8,420 19, 622] 17, 551] 18,030
Olothing and turmshmqs ............ 56 57 105 705 807; 1,780 12, 589% 10, 640f 17,088
Dry goods and textiles...__._...__.. 16 38| 52 423 779 1,288| 28, 200] 20,500 24, 192

Lumber, building materials, hard-

............................. 100) 79 1000 5,517 1,084) 4,451] 66, 170] 24,734] 44, 510
Ohermcnl‘; and drugs..__ 38 55| 48 520| 11,8111 22,602( 13, 684| 23, 830480, 174
Fuels. ... ovoeaceeiiman 35 304 31 1,1490 1,927F 1,664 32 8201 5B, K2B| 53, 3bb
Automotive products......o.... 58 83 96 1,084 1,630 1,744 18 690| 19,639 18, 167
Supply houses..__..____. 53 52) 108] 1, 583 916 1,578 20 808| 17,A15| 14,611
Allother. ... ooocommooo. 201 224 284 4,270) 5,408 6,330 21, 244 24, 545| 22,310

Retail trade 8%, 314| 46, 740{ 76, 528| 10,858| 8,819 8,047
Foods.... 12,002] 10,444} 11,3887 6,608 5,87 § 512
Farm su , ganeral stores 7] 2,218) 2,432 2,474 7,011 9,177| 8,020
General merchandise..._..._.. 3,786 2,085 4,333 14,127, 8,354| 10,805
Apparel ..o . 1, 048 1,807 8,412 7,144| 16,866 8 027 7,512 9,334
Furmture and house furnishings.... 245 203 610 3,552} 3,238 10 048] 14, 502| 12,312 16,464
Lumber, buoilding materials, hard-

WAL o o s m e 347 304 4081 3,825 3,0201 4,655 11,023 9,934 11,466
Automotive products. 420 421 6501 7,927 5 6111 10,485} 18, 636/ 13,328| 15,910
Restaumnta _______________ 473 508 609 4,841 6,565 7,693 10,235 12, 923( 11,006

_____ 438 328 460 3,619 2,786 3,812| 8 203 8,404| 8,287
All other ___________________________ ats| 357l 530} 12, 14d] 3445 4,780| 20,263 9,060| ©,018

Construction 507 584 825! 28, 298! 11, 625( 10, 081] §&, 6771 19, 808/ 18, 130
Ganeral contractors. .o ..ceccmeoas 91 77 781 5,753 1,531 1,376( 03,200 19, 883 1:,041
Carpenters and builders. .. 148 14 1801 15, 135] 5, 002| 4,274[104,376} 27,185} 23,744
Building subcontractors. .. 268 307 345 6,300 4,3500 3,518 24,025 14,169 10,107
Other contractors. . ....coccccconon 18 16 22, 1,035 742] Q13( 57, 500] 46,375| 41, 500

Commeroial 8eIViGe. . oo oo 528 488 569| 16,482 11,838( 11,0818( 28, 267| 24, 509| 20,937
Cleaners, dyers, and tailors. 112 97 128) 1,861 1,050 1,309] 12, 152( 10,825 10,227
Haulers, busses, taxis, eto_. 148 150]  148| 4 563 E A24| 3,200{ 30,831| 36,827| 21,622
Hotels. ..o [{]3] 37 46] 5,582 1,978] 8,856] 85,877| 52, 469( 83,8268
Laundries. ...__...._ 37 37 52 047 1,138 1,622| 26, 505| 30,767} 31,192
Undertakers. 45| 39 61 415 286 4781 8,222 7,308/ 0,275
All other.. . 122 123 144 2,614) 1,863 1,453] 21,426 15,146( 10, 080

Source: Dun and Bradstrest, Inc., New York City, Monthly data published

Review.”

currently in “‘Dun’s
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No. 8477.—INDUSTRIAL AND CoMMEROIAL FATLURES—NUMBER AND LIABILITIES,

BY STATES: 1987 AND 1038

Failures Current
Number of eon- liabilities
cerns in business (thousands
Division and State Number Percent of dollars)
1937 1038 1637 | 1038 | 1037 | 1938 | 1937 1038

United States_ .. oo 2, 056, 598 |2, 101,933 | 9,480 | 12,836 | 0.46 } 0.61 (183, 263 | 246, 506

New England 154,614 | 156, 856 9211 1,201 | .60 | .88} 15,674 | 42,900
MBINS, - omeece e | 14,936 14, 807 100 15| .67 .77 1,192 2, 562
New Hampshire. - 9, 600 9, 677 33 87| .34 .69 536 813
Vermont. .- 6,771 6, 805 16 20| 24| .48 321 376
Massachuselts. 81, 264 81, 200 484 52 | 67| .68 6,232 | 11,420
Rhode Island | 12,066 12, 234 126 13701041 1121 1,634 1,145
Connecticut .| 20,878 30, 944 182 301} .61)1.26( 2,660 | 26,645
Middle Atlantic 504,383 | 504,286 | 3,602 | 4,620 | .71 | .62 | 85,054 | 101, 147
New York oo 253,202 | 253,007 { 2,360 | 2,938 | .93 | 1.16| 43,618 | 53,107
Now Jersey. 85, 089 85, 600 035 7001 .75 .82 11,429 | 12,561
Pennsylvania . 166,002 | 165,719 607 982 | .87 .69 130,007 35470
East North Central 431,318 | 447, 183 1,788 | 2,518 | .41 .86 85,757 | 44,788
Ol - 118,150 | 114,181 408 632 | .44 .86 | 9,139 9, 807
Indiana 58, 382 130 178 .23 | .30 | 4,841 2,232
L1 LT ) SR 141, 821 803 9221 .45 .66 | 11,050 | 18,545
Miehigan. ... 72, 468 284 4741 .41 .65| 5,730 9,495
Wisconsgin 80, 361 268 83101 .46| .51 | 4,988 4, 657
West North Central 260, 885 588 609 | .24 .28 8,888 9, 482
Minnesota_.._.. 49,152 118 128 .261 .26 1,023 2, 360
Towa____ 48, 252 108 114 | .28 .24 8566 965
Missouri- 66, 762 160 287 25 | .38 | 2,018 3,737
North Dakota. 10, 694 13 L1217 .08 133 112
South Dakota. A 12,121 18 18| .15} .16 99 200
Nebraska 27, 434 27, 445 100 g6 | .36 .36 884 1,172
Kansas..._... 36,173 36, 439 kg 781 .20 .21 973 927
South Atlantio. 187,847 | 208, 202 780 | 1,036 | .38 .B1 12,062 | 19,6664
Delaware. .. 4, 575 4, 602 7 8 157 .17 285 72
Maryland. ... . 28, 434 29, 498 91 45| .321 .40 | 1,045 1,968
Dist, of Columbia. 8, 830 9,208 43 64| .40 70 467 814
Virginia.. .o 20, 981 30, 0664 164 205 | .55 .67 1,965 2, 605
‘West Virginia. - 21, 324 21, 686 70 116 37| .54 1,683 768
North Carolina.. 32, 146 33,065 137 40 [ .43 | .42 1,282 2,123
South Carolina. . 15,172 15,181 38 49| .28 .32 8,000 764
Qeorgda. ool - 28,067 20, 428 83 170} .20 | .58 646 1,438
Tlorida. 28, 518 29, 880 108 1381 .38} .46 | 1,710 2,124
Eagt South Central 100, 168 | 1038, 589 282 503 | .28 | .49 | 8,817 7, 290
Kentueky..._... 31, 597 32, 609 66 130 .21 .40 884 3,410
TONNesEes oo 28, 808 20, 60 112 w5 .30 62| 2,017 1,573
Alabama...._... 21, 748 22, 200 61 120 .28 .54 406 1,443
Mississippi. oo 18, 000 18, 000 44 08| .24 .52 510 864
West South Central . ._.___.__ 178,173 | 182,002 347 538 .10 | .26 8,496 5,792
Arkansas. ... 22,071 21,974 49 97 .22 .44 427 969
Louvistana. ..o 26, 141 26,124 15 6l] .08} .23 136 820
Oklahoma. . 33, 899 34,077 115 163 | .34 | .48 031 1, 562
Taxas 95, 062 99, 827 168 225 | .18 .23 1,998 2,441
Mountain 83, 306 84, 288 2168 333 | .84 .62 8,046 4,606
Montana. 9, 541 9, 208 27 20 .28 .22 161 1566
Idaho 7, 5RO 7,836 38 50| .50 .64 319 348
‘Wyoming. . 4, 150 4,340 12 161 .20 .37 140 69
Colorado. ... - 20, 090 19, 937 58 104 | .20 521 1,230 1,514
New Mexico 6, 763 7,203 16 211 .24 .29 568 239
Arizona.__ - 5, bdd 5, 865 8 18 .14 .31 96 200
Utah_ .. - 7, 536 7,746 48 94| .64 | 121 278 1,356
Navada 2,192 2,041 9 10| .41} .49 263 627
Paciflc 181,008 | 190,7Y6 | 1,001 | 1,308 .56 .68 | 16,748 17,820
Washington. 34, 004 35,113 207 282| .61 .66 3,550 2,601
Ol’eg()n.r_~ - 21, 008 21, 955 160 194 | .76 1 .88 | 2,027 1,811
California. .. oo coecncaeaon 126,806 | 133,707 834 877 .bO| .66 9,277 | 13,408

Source: Dun und,]}mdstreet, Inc., New York City. Monthly data published currently in “Dun’s

Statistical Review.'



12. INCOME AND DEBT

[Data in this section relate to Continental United States]
No. 84.8.—NarionaL Incoms Probpucmp aAnp Parp Out: 1929 To 1938

Nore.—National income produced is net value of commodities produced and services rendered (gross
value legs expenditures for materials and interindustry services—such as transportation and communics-
tion—used in productive processes, for taxes, and for depreciation of capital equipment). Income paid
out Is amonnt actually distributed to individuals as salarles, wages, interest, dividends, entreprencurial
withdrawals, and net rents and royslties. Imputed income from ownership of durable goods (ingluding
owned homes), imputed value of services of members of family, earnings from odd jobs, direct relief and
charity, earnings from illegal pursuits, and changes in value of assets not derived by groups professionally
engaged in handling of assets are not included either in income produced or in income paid out. Business
savings (positive or negative) represent difference between Income produced and income pald out

1920 ) 1930 | 1631 | 1932 | 1933 | 1934 | 1635 | 1936 | 1937 | 1938

AMOUNT (millions of
dollars)

TIncome produced.. ... 82, 601{ 69, 104| 54, 240] 40,089| 42, 604| 60, 611| 55,704 65, 226 71, 853 63,008
Business savings. . ______ , 448|—5, 310|—8, 515(—9, 200(—3, 082|—1, 445]  —20{ 1,020| 1,158|—1, 037
Corporate sayings._.._.___ 1,411|—3, 912|—5, 804|—86, 373(—2, 801|—2, 166]—1, 203 —870| —616]|—1,828
Business savings of entre-
Preneurs. .o ... 1,037|—1,308|—2, 621)—2,836| —261|  724{ 1,243 1,800 1,776 801
Income paid out. ..o 80, 248| 74, 414| 62, 763| 49, 200| 45, 565| 52, 057| 46, 814| 64, 207] 70, 694] 85, 021
PERCFNTAGES OF 1020
Ingome produced. .. _....._.... 100,06 83,6 65,8 48.5f bBl.4] 6121 67.5 78.9| 86.9
Income paid out.. ... -{ 100.0] ©2.7 782 olL4] 56,8 649 60.6 800 881 8L0
Cost of living index 1_ _..| 100,0| 97.5| 80.1| 80.2 6.2 79.1| 811 8211 84,7 83.4
‘Wholesale price Index t_.._..._ 100.0f 90,7 76.6| 68.0( 09.2f 78.6] 83.9 848 00.0] 82

1 Bureau of Labor Statistics.

No. 849.—NarronaL Incomm Parp Our, sy Tyens or Payment: 1929 o 1938

Amount (millions of dollars) Percent
distribution
1920 | 1930 | 1031 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1929 | 1938
Income paid out, totul-IBO, 243(74, 414|862, 76|40, 206/45, 58552, 057|565, 814|684, 207|70, 604/66, 021| 100.0| 100,0
Compensation of employ-
ees, total ... ______ 12, 816/48, 248/40, 466(81, 407(20, 535{34, 275(37, 032142, 512|47, 160148, 747| 65.8| 67.3
Balaries (selocted indus-
tries)l . . .. cmann 6,118 5,921} 4,897 3,560| 8,235| 3,726| 4,000 4, 303! 4, 835} 4,340 7.6 6.7
Wages (selected indus-
tries) . e eennan 14, 847,12, 278| 0, 337| 6,459] 6,757| 8,478| 9, 62811, 12513, 023[10, 108/ 18,5 15.7
Salarles and wages (all
othor industrie&,;;) ....... 31, 404129, 58325, 767(20, 02818, 46420, 188(21, 538|283, 85325, 093|125, 315 30,2| 38.9
Work-relief wages 2.. . oooo|ocmrue]ocwrncfroccaafrmmnnan 046| 1,430| 1,330 2, 883] 1,730 2, 144{.____. 3.3
Social Securlty contribu-
tions of employers_._...|....__ e . 3 7 200 050] 1,110(.__.__ 1.9
Other labor income. ..._... 448| 467|466 41| 433 450] 620] B49 630 661 .8 Lo
Dividends and interest,
totRl 3 o eiinnnan 11, 518]11, 800|10, 158} 8, 286) 7, 866 7,975| 8, 005} 9, 63110, 2251 8, 476| 14.3| 13.0
Dividends.. 5,078 5 801| 4, 335| 2,745 2,208! 2,793 3,088 4, 807| 5, 424| 3, 707, 7.4 &7
Interest. o ooo oo &, 356 8,675| 5, 522) 5 277| 4,037) 5,074| 4,027 4, 847| 4,878| 4,812) 6,7 7.4
Entreprenenrial withdraw-
[} - TN 12, 450111, 80310, 067| 8,045| 7,247 8, 117| 8,860| 9, 788(10, 775110, 474| 15.6| 16.1
Net rents and royalties...... 3,419] 2,763| 2,088 1,568 1,418] 1,600| 1,017} 2,275 2, 525 2,325 4.3; 3.6

! Tneludes mining, manufacturing, steam railroads, Pullman, railway express, and water transportation,

? Includes pay roll and maintenance of Olvilian Conservation Corps enrollees and pay rolls of Civil-
‘Works Administration, Federal Emergency Rellef Adminisiration, and the Federal Works Program proj-
scts plug administrative pay rolls outside Washington, D. C,, for all except the Federal Works Program,
Area office employecs and their pay rolls under the Federal Works Program are included with the regular
Foderal Government employment and pay roll figures,

¥ Includes also nat balance of international flow of property incomes.

Sourge of tables 348 and 349: Department of Commerce, Bureau of Foreign and Domestic Commeree.
Annual and carrent figures are published in “Survey of Current Business’” and reprints.
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312 INCOME AND DEBT
No. 850.—Narronan INcomr Propucep, By INDUSTRIAL Divisions: 1929 To
1938

[In millions of dollars]

1929 | 1930 | 1931 | 1932 | 1933 | 1934!( 1035 | 1036 | 1937 { 1938

Income produced, total ... ————— 82, 891|609, 104|564, 246/40, 089|142, 504|50, 811{55, 794|856, 226/71, 868,63, 683
Agricuiture 7 5,022) 3,728 2,851) 8,419{ 4, 553| b, 276} 5,970{ 6, 378 5,432
Mining. _ ... o . 1,780 1,237] 087} 478] 534 920| 954] I,220] 1,428 1,061

Bloctrie light and power, and gas.

1,268 1,195) 1,189| 1,011 041] 1,034| 1,042 1, 116} 1, 201} 1, 143
Manufacturing

20, 207114, 988{10, 102 6,012| 8, 164110, 51412, 405)14, 987(17, 551/12, 803
3,762( 2,057( 1,844] 820 547) BI3| 020[ 1,684| 1,861 1,750

Transportation.. ... 3,623| 3,606 3,817 4,136} 4,706 5, 142 4, 409
(lﬁon(llmunlcntion_ 1,045 1,011 908[ 722 639] 676] 722 767 816 B804
Prade......._.

11, 2801 9, 406| 7, 580| &, 380] 6, 013[ 7,0231 7, 578| 8, 459 9, 181] 8, 761
8, 84.5( 7,840| G, 400( 5 141| 4, 562| 4, 921{ 5,330 6, 044{ 6, 576| 6, 116
6,317 6,434{ 6,452\ 6,340} 6,563| 7,626 7,019] 9,447\ 9,133| 9,845

sincluding 5
Government, egeluding work-relief

AR I L |
N
=
@
¥
—
=
=
S
3
@
3

08 e e mm e e 6,434] 6,452( 6,840| 5 917 6, 106] 6, 580( 7, 064] 7, 394} 7,701
‘Work-relief wages w-----| 646] 1,430 1,339 2, 383| 1,739] 2,144
Service.. . ..._._.___ 5,032 5,368 0, 223( 6, 845 7,661 8, 588| 8, 200
Miscellaneous , 076] 3, 428 2, 3501 2, 157] 2, 488 2, GO 2, BOB| 3, 048] 2, BEQ
Socinl Security contributions of em-
DIOFRES ceme et el e . 3 7 200] 950 1,119

! Data on dividends, interest, and eqrporate savings by industrial divisions for 1634 and for subsequent
guars are based on a different Industrial classifieation than are the estimatos of these items for carlier years
ecause of a change in the Rovenue Act of 1934, Special tabulations of the Bureau of Internal Rovenuo
permitted the making of estimates for 1934 on the earlier basis, For specific items in certain industries the
variations are substantinl, st for total income the changes were small, The two estimates were averaged
{n compiling this table,

No. 851.—NumBER OF EMmPLOYRES AND THE PER Carita INCOME OF
Emrroymrs '@ 1929 To 1938

1920 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1037 | 1038

NUMBER OF EMPLOYTZES

(thousands)

All employees v oo am 30, 501{38, 236/28, 710|286, 19526, 118(28, 396(20, §5331, 685(38, 474|30, 7956
Salaried employces (solected industries)? | 2,485 2,351] 2,034 1,6080] 1,616] 1, 812) 1,905 2,081) 2,188 1,081
Wage oarners éoluctcd induastrios)?...... 10, 9231 9,615| 8, 133| 6, 866] 7,408] 8, 524| 8, 093| 9, 738110, 586] 8, 778
Salaried employcos or wage earners (all

other industries). . ... __ 22, 123)21, 270[19, 543[17, 650(17, 089|18, 060{18, 65619, 91620, 706{20, 062
PER CAPITA INCOME OF EMPLOYRES
JAll employees..........._.... -----|81,475/81,438(31, 846,81, 18281, 090|81, 141181, 190|381, 240181, 310/81, 268
Salaried employees (selected industries)2_| 2,402] 2,518 2,407| 2,124 2,002 2, 056 2, 100] 2, 118| 2, 215| 2, 213
Wage earners (selected Industries)? ... 1,350] 1,277 1,148] o041 912 9eg| 1,071 1,142} 1,230 1,160
Salaried employees or wage earners (all
other Industries). . . oceouwcoccraanaans 1,419} 1,301) 1,318 1,186 1,080f 1,118| 1, 154 1,198 1, 255 1,262

! Averages for the calendar year. The numbers represent in some induosiries a full-time equivalent.
Unpaid family farm labor and work-relief employees have not been mcluded.
? Inchldas mining, manufacturing, steam railroads, Pullman, railway express, and water transportation,

Source of tables 360 and 351: Deportment of Commerce, Bureau of Forelgn and Domestle Commerce,
Annualand current figures arc published in “Survey of Current Business’ and reprints.
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No. 852.—Congumir INcoMES—DISTRIBUTION OF FAMILIES AND SiNaLe INDI-
VIDUALS AND OF AGgGrREGATE INcoME REcmIvED, BY INCOME LuvaL:! 1935-36

Note.~—These figures are estimates based primarily on sample data collected in the Study of Consumer
Purchases, a Works Progress Administration project conducted by the Burean of Home Economies and
the Bureau of Labor Statistics in cooperation with the National Resources Committee and the Contral
Statistical Board. Findings of that study were supplemented by income tax statistics and by other
sample data on family and individual incomes

Families and single o . .
individuals, total Familics Single individuals
Per- | Cumu-| Per- | Cumu- Por- | Cumu-
Income lovel Nu:)rrlber cent hat Tative | N uourlber cent ﬁ;t lative Nug:ber centlat Iative
eac per- eag per- . | each | per-
amount | yovol | gong | BOURE | youa | ong | BmOURE 4 jover | cent
Number of units

Alllevels. 39, 468,300 | 100,00 |. ... 28, 400, 300 | 100.00 |-.--._-- 10,058,000 | 100,00 |__._.____
Under $250._ 2,123, 534 5.38 5.38 | 1, 162, 8O0 3.95 3.95 960, 644 9, 65 9. 65
250~$500.. - 4,587,877 | 11.63 ] 17.01 | 3,015,304 | 10.26 | 14.21) 1,571,983 | 1663 25,18
$600-5750. . 5,771,060 | 14.63 | 31.04 | 3,700,215 | 12.92| 27,13 1,972,745 | 10.62 44. 80
760~$1,000... 5,876,078 | 14.00 | 40,64 | 4,277,048 | 14.55| 41.681] 1,590,030 | 15.01 60.71
1,000-$1,250. 4,000,905 | 12.65| 69,10 | 3,882,444 | 18,20 54.881 1,108,551 { 11.02 71.73
1,260-51,500. 3,743,428 | 0.40 | 08.08| 2,805,472 | 90.75| 64.63| 877,066 | 8.78 | 80.46

1,600-$1,750_
$1,760-82,000
$2,000-$2,250.-
$2,250-$2,500-
$2,600-$3,000.
$3,000-%3,500..

2, 889, 004 7.32 | 76,001 92,343, 358 7,971 72.00 546, 516 5,43 85, 80
2, 206, 022 6.82 | 81.821 1,807,087 6.45 | 79.05 398, 085 3.97 80, 86
1,704, 535 4,321 86,14 | 1,420,883 4,83 | 83.88 288, 652 2,82 92, 68
1, 264, 070 3.18{ 80.82 | 1,048,977 3,86 87.43 210, 090 2,09 94.77
1, 475, 474 8.74 1 08.06 | 1,314,109 4,47 91,90 181, 276 1.60 96,37

851, 919 2,16 | 95,22 743, 559 2,53 | 94,43 108, 860 1.08 07. 46

3,500-$4,000. 502, 1569 1,271 96.49 438, 428 1.49 [ 95.92 63, 731 .63 08,08
4,000-$4,500. 280, 063 721 9721 249, 048 L85 06.77 36, 1056 .36 08, 44
$4,500-$5,000_ 178,138 45| 97.60 152, 647 JB2 | 97,20 25, 401 .26 98, 69
$8,000-87,500. 380, 266 L06| 98.62 322, 950 1.10 [ 98.39 57, 318 67 06. 26
$7,500-$10,000. 215, 642 L85 99.17 187, 060 .64 1 99,03 28, 582 .28 99, b4
$10,000-$15,000 152, 682 .30 1 09.56 131,821 .46 09.48 20, 861 .21 90.75
$18,000-$20,000 67, 923 A7 00,73 48, 487 L2 00.68 9,430 .08 99. 84
$20,000-525,000 39, 825 L10 | 09,83 34, 208 L12) 99.80 5, 617 .06 00. 00
25,000-$30,000 25, 583 .06 | 99.8 22, 233 .08 99.88 3, 850 03| 99,03
$30,000-$40,000 17, 969 06 90,94 15, 661 .05 99.93 2, 308 .02 99. 95
$40,000-$50,000 8, 340 L0211 99.906 6,003 L02 | 99,95 1,787 .02 99, 97
$50,000-$100,000. - ...- 13, 041 L03 ] 99.99 10, 671 .04 99,09 2,470 .02 09, 99
$100,000-$250,000. - .- 4,144 .01} 100,00 3,336 .01 | 100.00 808 .01 100.00
$260,000-$600,000_ . .- 916 699 5’; ........ 217 1)
$500,000-$1,000,000 - - 240 187 £ TN (R 43 1)
$1,000,000 and over.. 87 TEL () |emocena 12 1)
mrregate Tncome (in thousands of dollars)
All levels_....|59, 268,828 1 100,00 | ... 47, 879,238 | 100,00 | _._._.. 11,679,390 { 100.00 |___.___.
Under $250 - 204, 138 0. 50 0, 50 135, 836 0.28 0.28 158, 302 1.37 1.37

1,767, 303 2,98 8.48 | 1,106, 500 2.45 2.73 600, 854 5.19 6. 58
3, 615, 653 6.10 0.58 | 2,384,017 5,00 7.73 | 1,281,030 | 10.68 17,19
5,129, 508 8,66 | 18.28 | 3,738,014 7.84 | 1557 1,301,402 | 12.01 20. 20
5, 589, 111 0.42 | 27.05 | 4, 348,420 0.12 | 24.09 ] 1,240,082 | 10.71 30.91

5,100, 112 8,621 36,27 | 3,007,765 8.20 | 82.801{ 1,201,847 | 10.37 50,28

$1,260-$1,500. ..

1,500-$1,750_ _...---- 4, 000, 798 7.87 | 44,14 | 3,777, 670 7.92 1 40.81 883, 223 7.63 57.01
$1,750-$2,000. . oo 4,214, 208 7.11 | BL.25 | 3,408, 803 7.27| 48.08 748, 400 6.44 04, 35

2,000-$2,250 3, 602, 801 6.08 | &7.33 | 3,002 082 6.80 | 54,38 600, 779 6,19 00, 54
$2,250-$2,500 2, 068, 932 5.01 | 62,84 | 2,471,072 5,18 | 60.50| 497,260 4,20 73.83
$2,600~%3,000. - 4,004, 774 6,76 | 69,10 | 3, 608, 624 7,48 | 07.04 436, 150 3.77 77,60
$3,000-$3,600.. . -| 2,735, 487 4,62 | 73.72 | 2,385,008 5,00 7204 340, 404 3.02 80, 62

3,600-%4,000 1, 803, 384 3.14 | 76,86 | 1,025 887 3.41 | 7545 237,497 2.06 82. 67
$4,000-$4,500 1,202, 820 2.03 | 78,89 | 1,048,368 2.20 | 77.65 154, 458 1.33 84,00
b4, 500~$5,000 841, 766 1,42 80.31 719, 447 1,51 | .79, 16 122,819 1,06 86. 06
$6,000-$7,500_ ..o 2, 244, 406 3.70 | &4.10 | 1,900,091 3.09 1 88,15 344, 3156 2.497 88.03
$7,600-$10,000.. ~n oo 1,847, 820 3.12 | 87,22 | 1,006,032 3,871 86 52 242, 188 2.08 90.12
$10,000-$15,000. - - - -~ 1,746, 025 2.95 | 90.17 | 1,496, 600 8.14 | 89,66 260, 326 2,16 02. 28
$16,000~$20,000. - 1,174, 674 1,08 | 92,15 { 1,013, 064 2,13 | 9L79 160, 910 1,39 03. 67
$20,000-$25,000 889, 114 160 | 98,65 762, 240 1,060 | 93.39 126, 874 110 04,77
$26,000-$30,000.. . 720, 208 1.22 | 04.87 627, 567 1,82 04.71 92, 701 , 80 06, 67

641, 272 1,08 | 96.95 560, 300 118 | 95.80 80, 882 .70 96, 27
300, 311 .66 ] 96,61 314, 680 .66 | 96,85 76, 022 .65 96,92
908, 485 1.53 | 98.14 756, 017 168 98.13 163, 468 1.3 08, 25

$50,000-$100,000_

$100,000~$260,000.. - 530, 006 ,01 ) 99.06 440, 564 L9211 99.05 08, 462 .86 99,10
$260,000-$600,000.....| 204, 408 .45 | 00,60 200, 174 L4211 99.47 064, 324 .66 09, 66
$500,000-$1,000,000.. - 134, 803 W23 | 00.73 110 954 .23 90.70 23, 849 .21 99. 87
$1,000,000 and over..; 157, 237 .27 | 100,00 142, 850 .30 | 100.00 14, 587 .18 | 100.00

1 The estimates cover a1l consumers with the exception of 2,000,000 persons living In institutions or quasi-
i{nstitutional groups. A family is defined as 2 or more persons sharing a common Income and living under
a common roof. Single individuals include persons lodging in rooming houses and hotels, living as lodgers
or servants in private homes, or maintaining independent living quarters as 1-person families. Income
includes the total net money Income received during the year by all members of the economic family piusg
the value of cortain items of nonmoney Income, such as the oceupancy of an owned home and food produced
by rural families for their own use. The estimates apply to the 12-month period from July 1085 through
June 1836. 2 Less than 0.005 percent,

Bource: National Resources Committee—Report on “Consumer Incomes in the United States—their
distribution in 1935-86."
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314 INCOME AND DEBT

No. 358.—Long-TorM Dubr, PUBLic AND PRIVATE—ESTIMATED AMOUNTS
QUTeTANDING AT THE END or THE YEAR, By CrassEs: 1912 7o 1937

N otE,—~These figures represent gross debt. Insofar as possible, obligations held by the issuing corporation
or individual are excluded, but no eliminations are made for intragroup and intergroup holdings of evi-
dences of debt. Under the concept of long-term debt employed in this study, figures include, in general,
dobt issued with maturities of more than 1 year, Estimates for someitems of private debt, particularly
for the earlier years, ara subject to wide margins of error, The probable margin of error in the totals for
the later years is around 3 percent, As the eloment of bias is balieved to be in the same direction for all
years, the figures are more reliable for the measurement of the flow of debt than as a measure of the abso-
lute velumnig as of & particular date,

[Amount of debt in millions of dollars]

1912 1922 1934 1936 1836 1037

o &% k-] 5 o & o & o K b &
Oless of debt 2. 128 2. Ea 2, [l 2. Byl 2. B8 2. [58
2 3 SE °g . 8
55 (52| 88 |65| 28 |B2| 2% |82| 28 |52| 28 |&2
g° (84| 29 |88 27 (B8] £° |22 2° (Bl 5° |BR
§OREF A RFE RH A RFE ETE R

PRIVATE !
b 0171 81,924 |100 | b%, 188 |100 | 74,800 {100 | 72,881 [100 | 71,468 [100 | 70,335 | 100
Rallway 2 oo emmmememe 10,720 § 34 | 11,808 1 23 § 13,413 1 18 | 13,251 | 18 | 13,2856 } 19} 13,100 ) 1§
Public utility .. 272

Industrial®. ... - 8,040
Farm morfgage .. cveaemeoe 8,832 | 12| 8,800| 17| 7,646( 10| 7,600 (10} 7,265 | 10 7,082 | 10

Nonfarm homemortgage . .
Qther wurban real estate |» 7,000 | 28 | 15,200 | 30

Loy LR 12,700 | 17 | 12,100 | 17 | 11,700 | 16 | 11,200 18
PUBLIC

Foderal ?. oooomommmemmne 965 |....| 22,488 |....| 27,044 |-...| 20,606 |-.__| 83,690 |--_.| 36,716 [----

Btate and ieeal ¥ _ " 4,284 |- 20| ", 803 |T_TC| 18,823 |__Cf 18,0v2 |- 7| 19,212 |- | 10,182 |-

t This summary excludes the dehf of finaneial corporations whieh is largely duplicated in other basic
debt, Private financial corporate debt has heen estimated at about $7,400,000,000 for recent years,

? Funded debt actually outstanding for railways and switching and terminal companies. The 1934-37
ﬁ(gures are raised to take account of receivers’ certificates and funded debt matured unpaid. The margin
of error is very small for these figures.

3 Figures are for cerporations and do not include debts of unincorperated business firms. Dobts of the
latter in the form of morigage loans are ineluded in urhan realty debt figures,

4 Pigures for 1012 and 1922 are interpolated between estimates of the Bureau of Agricultural Economics
on the basis of annual statisties of interest payable on farm mortgages published by that Bureau, -

i Quistanding mortgage debt on 1- to 4-family nonfarm homes,

8 Quistanding mortgage debt on hotels, office and commercial buildings, apartment buildings, ete,
Debts of real-astate mortgage corporations whose combined debt in 1935 totaled $7,634,000,000 are included,

7 Interest-hearing obligations of the United States Government outstanding at the end of the calendar
year. Figures include bills and certificates of indehtedness in the following amounts: 1922, $1,002,000,000;
1034, $1,954,000,000; 1936, $2,404,000,000; 1036, §2,203,000,000; 1937, $2,602,000,000. Figures do not include
debt of 'the Reconstruotion Finance Coorporatlon or members of the Federal Farm Loan System and
Federal Home Loan S8ystem. The net debt of these Federsl agencies held by non-Government owners
nmounted to $3,027,000,000 on June 30, 1934, and $5,712,000,000 on June 30, 1937, Tor additional statistics
relating to public debt, consult index for references to data in ather sections.

8 Tigures as of June 30, For 1937 State and local debt was distributed as follows: State, $3,241,600,000;
county, $2,323,300,000; munisipal, $8,909,000,000; school district, $1,864,300,000; other divisions, $1,754,700,000.

Sourge: Department of Commercs, Bureau of Foreign and Domestic Commerce except Federal debt
which is from Treasury Department; Survey of Current Business, January 1939,



13. PRICES

GRNERAL NoTk.—The wholesale-price index of the Department of Labor is based on primary market
quotations of 784 comrnoditlics beginning 1926 and 813 beginning January 1038; a smaller number of com-
modities was covered in earlier years. The price of each article is weighted by the approximate quantity
marketed during a period approximating that covered by the index. Beginning with 1921, in computing
indexes for commodity groups, articles falling under more than one of the classifications were included under
each classification. Kor example, articles produced on the farm which reach the consumer practieally
unchanged in form, such as potatoss, milk, and eggs, were included among hoth farm produets and foods.
However, in computing the index for all commodities such articles were counted only onee. .

The retail-food-price index presented in this section, with the exception of the “‘old series’” shown in
table 362,is a revised series, The revised indexes are computed from aggregate costs of 42 foods in 51 large
cities prior to January 1, 1035, and of 84 foods since that date. To obtain the aggregate cost in each city,
the average prices of in(_livldual foods were combined by means of weights based on total purchases of wage
earners and lower salaried workers in 1018. City costs were combined with the use of population weights
to determine the cost for the United States asa whole, Prices were collected monthly, except for the period
September 1933 to June 1836, inclusive, when they wero collected svery 2 weeks.

The farm-price index is baged on prices paid to producers for 34 major crops and, beginning 1924, also 13
commercial truck crops. Average quotations for the peried Aupgust 1008-July 1014 are used as & base,
and each price series is weighted by the average annual marketings of farmers in the years 1024 to 1629,

No. 854.—Prices, WHOLESALE, RuraiL, aND Farm—Inpex NuUMBERS, BY
MonTrg: 1923 10 1939,

Tan. | Feb, {Mar,| Apr. | May { June | July | Aug. | Sept.| Oct. |Nov. | Deo.

Yearly

Year averagol

Wholesale prices
(1%6 avg.=100):

28. . .| 100.6 {102.0 |103. 8 [104. 5 |103. 9 |101. 9 (100.3 | 08.4 | 97.8 | 09,7 | 99.4 | 08.4 | 08.1
1024. . | 98.1|90.6)|00.7)085]907.3|059|904.0]106.6|97.0(0711982|09.1}10L5
1025.. .| 103.5 {102.9 |104. 0 104, 2 |101. © |101. 6 1103, 0 |104,3 |103.9 1103, 4 (103.6 |104.5 | 103.4
1926. . . 1000 [108.2 [102.0 (100, 6 {100, |100.5 (100.4 | 90.5 | 98.1 | 99,7 | 99.4 | 08.4 | 97.9
1927. - 5.4 | 06,56 | 95.8 | 04 0411042 |064.1)04,8|952|96.3}90.6|00.3; 00.4
1928 -| 98.7 ] 06 05,8106 5| 06.6|07.56;00.7107.4197.6|086967|058| 058
1920 . .| 953|059 954 (061]955|94.7|952)|965|963061|951)03.6| 933
1930. . .| 86.4192.5[01.4|90,2)|90.0|888]85.8|84,4|84.3|844|83.0/8L3]| 70.8
1931__ S 730778276870 748(738.2 (721720721 |7.2)70.3|70.2] 686
1032.. .| 64.8)67.3}|66.3|660(055|64.4|63.0]064.5]662(658 644|639 628
1083_. . 65.9186L,0]85.8|60.210604|627|650]630|060.5]%70.8|7L2|7L1) 70.8
1934__ S| 749|722 [73.6|78.7 | 73.3|73.7 748 74 76,4 | 77.6 | 76.5 | 76.6 | 70.9
1035... 1 80,0 78.8170.51 70,4801 )80.2)70.8|79.4180.5|80,7|80.5]|80.6| 8.9
1986... | 80.8180.6180.6|70.6|70.7|786]70.2|80.5|8.06]|81.6(8l.5824| 842
1037__ | 86.3|85.0(86.8|87.8(8.0|87.4|87.2|87.987.5]87.4)8.4|833| 8L7
1938. _ | 786l80.9]79.8|70.7|787|78.1{78.3|78.8]|781|7838]77.6|7.5] 77.0
1939, _ R I 76,91 76.9 | 78.7 | 76.2 | 76.2 [ TH.6 [ooeoo|memann]eocace]smm e a e

Retail food prices
(1928-1925 avg.=
100) ¢

Farm prices (Aug.
igge—luly 1914=

Sources: Wholesale and retail prices, Department of Labor, Bureau of Labor Statistics: data published
currently in “Wholesale Prices'’ and “Retail Prices.” Farm prices, Department of Agr{culture, Bureau
of Agricultural Economics; Annual Report, Agricultural Btatistics; data published currently in Crops
and Markets.” R
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316 PRICES

No. 355.—Prices, WuoLmsALz—INpnx NuUmspbre, BY Masor CommopITy
Grours: 1880 mo 1939

Note,—8es general note, pago 316. For indexes for all commadities for prior years see table 366, For
index numbers (based on 1910-1914 as 100) showing price changes in farm products and foods com-

pared with all other commodities comhined, see table 621, p. 644

[1828=100]

Al | pormy Vg | Tex- | Tael | MRS Buila- Ohem-| B0 |\

Period €M | 1yrod- | Foods (leather| 8 | 804 | pgpq) | inE a3 | nish- | lane-

modi- acts rod. prod- | light prod- mate- | an ing ous
tles pucts uets | fng | o | vials | druge) €

67.81 38.1| 106 3| 46.6| 73.2 49,9 97,0
4.6 | 37.0 02, 44,2 | 74.0 50, 4 04,3
56.2| 34.8 84,01 417 | 74.6 48,1 86,6
54,11 35.8 78.8 | 41.8 | 72.7 48,1 80,0
46.1| 34.3 66,71 30.8 | 66.5 45.3 86,4

44,3 | 40.8 0.4 38.8| 64,7 43,5 88,
43.1| 80.5 71.2| 38.9| 65,0 43. 4 90.2
42,0 33.9 65.01 37.4 | 70.9 42,5 02,5
44,9 | 34.5 65,31 89.6 | 77.4 44,0 93.4
4.7 41,21 100,01 43,61 811 45,0 97.4
83.3 | 46.3 98.0 | 46.2 821 48.9 102.0
48,11 44.6 03,1 44.3 | 84.2 48.9 03.4
40.4 | 51.8 01,0 46.83| 86,5 49,2 88.1
52.8 1 60.8 90.2 | 48.7 ] 84,1 50. 9 08,9
62,0 53.3 79.9 | 45.0( 84.1 50,3 100,56
64.1 1 49.8 80,1 48,1 82.3 49,7 117. 4
68.71 52.0| 1024 54.0| 76.8 51,3 1153
63,5 | 54.4 | 109.8( 56.8( 78.5 55,0 108.2
84.81 B83.7 86.3 1 52.0| 79.6 5L 6 97.8
66.6{ 61.6 84,5 68.7| 79.9 5L.7 129,68
58,4 47.8 85.2{ 55.3{ 82,0 54,0 152,7
56,5 | 48.7 80.8| b556.83] 8.6 52,7 108.4
56. 51,4 80.5| 55.9| 80.7 53.0 106. 4
57. 61,3 90.8| 56.7{ 80,2 56.3 03.1
4.6 | 56.0 80.2 52.7| 8L4 56.8 89,9
4.1 61.8 86,3 ( 83.6 | 112.0 50,0 86.9
70,41 74.3( 116,56 67.6 | 160.7 61. 4 100, 6
08,7 1 105.4 | 150.6 ] 88.2 | 165.0 74.2 122, 1
137.2 1 109.2 | 136.5( 98.6 | 182.3 03.8 134. 4
185.8 | 104,3 | 130.9 | 115.6 | 1567.0 | 105.9 139,1
164.8 | 163,7 | 149,41 150.1 | 164,7 | 141.8 167.5
94,6 | 96.8| 117.5| 97.4 11150 | 113.0 109, 2
100.2 { 107.8 1 102,01 97.3 1100.3 § 103,% 92,8
111.3 | 97.3 | 100.3 ] 108.7 | 101.1 | 108.9 99,7
108.7 92,01 100.31102.8; 98.0| 104.9 93.6
108. 3 96.6 | 103.2 1017 | 101.8| 103.1 109.0
100.0 | 100.0 | 100.01100.0 | 100.0 | 100.0 100.0
06.0 | 88.3 96,8 04.7 | 06.8 97. 5 91,0
06,51 84,3 97. 94.1( 95.8 95,1 85. 4
90,4 | 83.0| 100.56| 0541 94.2 94,3 82,6
80,3 | 78.5 92.11 89,9 ( 80.1 02,7 T
66.3 | 67.5 84,5 | 79.2 | 79.3 84.9 69.8
5.0 70.3 80.2( 7.4} 78.5 75,1 64,4
64,8 | 66.3 7.8 1.0 726 75.8 62,5
72,97 73.3 86.9 ] 88.2) 75.9 8lL5 69.7
70.0( 738.5 86.4 | 85.3( 80.5 80.6 88,3
71,5 76,2 87.0| 86.7| 80.4 81.7 70,8
78.831 77.6 95,7 | ¥5.2 ] 83,9 88.7 77.8
8.7 76.6 96.7] 00.3| 77.6 86.8 73.3
60.7 | 78.3 96.6 ] 91.8| 79.6 88.3 75,2
88.0{ 78. b 96.0 1 91.1 | 79.1 88.0 74.8
68.2 | 77.7 96.0| 01,6 78.7 87.7 74.4
67.2 1 78.8 06,3 | 91.2| 77.5 87.3 73.4
8.1 1 76.2 6.7 1 9041 78.8 87.2 73.1
65.5 | 76.4 6.1 89.7| 76.8 87.1 2.9
66.1| 76.8 06.2 | 89 7.7 86. 4 72,7
65,01 76.8 05,41 80.4| 77.7 86. 4 72,4
65.8 ) 76.0 95.6 | 80.5| 77.3 86, 2 72. 4
66.21 75.4 05,3 | 80.8| 77.1 85.7 72.6
86.2 | 73.7 04.01 80.2| 76.6 85.8 73.0
65.8] 73.2 94.6 | 80.4] 76.7 86. 0 73,1

1939

January. . ... 76,9 687.2) 7.6 93,1 65,0 72,8 04 4| 80.51 76.7 85. 4 73.2
February. 789 67.2( 7.6 919 66.1| 730 94.3| 80.6| 76,3 85.2 7.5
March. ____ 76,71 6581 70.21 91.8) 8.6 73.1 94.3) 8D.8) 76.5 85,2 74.1
April_._ 76,2 6371 68,6 00.9| 66.9| 73.4 04,0 80.6} 78.0 85.4 74,4
May__.. 76.2| 68.7| 68.2| 91.6 7.5 73,0 093.51 80.5| 759 85.5 74.2
June.... ... 756 62.4] 67.6| 92.8) 67.3{ 73.0 093.2) 89.6| 75.7 85,6 73.8

PSource: Department of Labor, Buresu of Labor Ststistics; data published currently in “Wholesale

rices.”
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No. 356.—Prices, WronesALE—INDEX NUMBERS: 1860 To 1889

NOTE,—1826=100, Indexes are arithmetic nverages of unweighted relative prices, published in 1893 by the
Committee on Finance, United States Senate, on an 1860 base, recomputed to the 1926 base by the Bureau
of Labor Statistics, Department of Labor

General General Gteneral

Year index index Year index

No. 857.—Pricms, Wuorssare—Inpex Numsers, By Susarours or Com-
MopITims: 1913 mo 1939
NoTE.—1926=100. Tach of the 10 groups covered by table 355 is divided into from 2 to 7 subgroups,
Seo also general note p. 315 regarding commaodities included in two groups. Prices used in calculating
indexes for farm products do not include processing taxes in effect from July 1933 to Jan. 6, 1936

. I" 1097 1938 1939
Subgroup 1913 = | 1020 | 1835 | 1936 | 1937 | 1938
1925 Dec, | June | Dee, | June
Graing 71,11102.8| 07.4| s2.5| 88.3| 8.3) 60.6| v1.5] 62.7| se4f sm2
Livestock and poulbry..| 73.3 | 86.3 | 108.1| 85.1| 847 | 056 70.0| 74| 80.2| 74.4| 9.4

Other farm products__| 70,8 | 115.1 | 106.6 | 73.4 | 76.0| 77.2] 63.0| 69.3| 63.0| 66.5| 588

Dairy produets.......- 65,91 99.7 (106,61 70.8| 83.9! 8,1 72.8] 00.2( 68.6| 73.9[ 60.0
Cereal products. — -., 8.,0| 941 86.2( 87.6 784)] 820]| 80.2| 748} 759
Fruits and vegetables. .- 07.8] e8.8] 7.9 74.2| 58.2} &7.8| OL7| 60.4| 62.5

59.8  8L71100.1) 045! 87.8| 00.1| 83.3| 83.8| 845} 79.9| 767
66.9 | 10L.4 | 903.9 | v7.7| 76.9| 766} 67.56| 7.5 64.7| 69,2| 60.8

54,5 | 909.8]106.83 | 98,01 99.8 | 105.0 | 102.2 | 105.6 | 101.8 | 100.6 | 101.3
108,8 | 116,56 | 112.7 | 80,8 | 94.6 { 113.5{ 73.8| 85.65| 62.3| 78.8| 75.3
60,1 102,91 113.2 1v80,1 | 856 | 95,8| 83.7| 869 81.6| 8.9 83.8
Other leather products_| 50.8 | 103,4 | 106.4 | 86.0 | 955 102.6 | 98.5]102.7( 97.7| 058 056

Clothing.-—_..-. 00.0 ¢ 70.81 BL1| 870 829 867| 82.2] 8L6{ 8L7
Cotton goods. .. ... 58.01113,9 98,8 | 83.4 B0.3| 84.8| 65.4| 68,7 63.98] 646 64,1
Hoslery and underwear. |- .. _..|...... 88,5 | 61.8| 6L.2| 661} 60.3] 63.4) 50.71 59.3| 60.1
Silk and rayon._.__...... 71.8 11124 80.4 | 30.2| 8L.2| 32.5| 20.3| 20.4| 27.6 30.8| 30.1

Woolen and worsted

. atural).| 78.1|103.2| 93.1| 80.3| 85.2| 82.4| 86.1| 8.3 | 00.4| 8.6 88,9
Petroleum produets....| 73.3 | 87.0| 713 | 51.3| 57.3) oo.5| 559 | 50.5| 56.83 | 50.9] 525
Agricultural implements| 72.9 | 10L,6 | 98,7 | 93,7 94.2| 0401 055| 96.1| 96.1) 03.56| 93.4
Iron and steel.o .. ... 70,91 100.6 | 04,0 | 86,7 | 87.6 | 98.2| 98.6| 00.0| 100.9 | 06.8 | 95 2
Motor vehidles. _ 147.5 1 107.2 ) 106,7 | 93.9| 92,7, 80.3, 964 956) 96.0) 934! 03.0
Nonferrous metals_.....[ 88.9| 96,6 | 106.1 | 8.6 7.6 89.6{ 728 76.1| 67.2 6. 72.9
Plumbing and heating...|..__ 86,0 | 68.9| 75.0| 78.8 | 78 5| 79.6| 772 787 7.3

Cement 89,0 ) 92.7 | .92.2| 89.0) 900.3| 80.7} 89.9| 00.6| 0L5b
Lumber 08.8| 8L1| 84.5| 99.01 90.4} 93.8| 88.7( 90.9 90.7
Paint and

rials.. .. 94,01 79.8 | 80.1| 8.4 8.3 80.2| 80.1| 8LO| 82.4
n 950 | 68,9 | 760| 78.8| 7BE| 70.6( 7.2 7| 70.3
Structural steel.._. 13,4 98.11 92.0| 9560 |113.2 | 11L0 | 1149 | 113.0 | 107,3 | 107.3
Other bidg. materi . 68.1]108,8)] 97.7] 90.1) 90.2 ) 09.1) 92.7| 069 X 89.5
Chemicals... ..o uonmuee 89,4 | 102,31 99.1) 86.0| 87.2| 89.9| 81.6| 83.5| 80.6| 80.0| 79.2
Drugs and pharmaceu-
teals. .. .. 6.6 | 9.4 716 73.9) v44) 70.1 ) 7391 71| 7.9 73.5) 7.9
Fortilizer materials 85,5 08.0| 92.1| 66.3| 66.9 | 7L 60.2] 720 69.5| 68,6 60.5
Mixed fertilizer. ... 84,3 | 10,2 | 97.2| 70.6( 68.4( 73. 72,2 | 74,4| 69.3] 73.8| 7.7
Furniture__. 70,7 108.7| 95,0} 77.0{ 78.0| 859 | 828| 8.9 83.5| 86| 8L0
Furnishings. 47,91 103.5| 93.6 | 842 | 853 903.4| 90.8| 93,5 90 90.3] 90.0
Catitle feed.. ... 82,2 | 113.8| 121.6 | 88.3 | 04.4 [110.5) 76.91 87| 784 76.6| 8L5
Paper and pulp.. 69.41102,9| 889 80.0| 80.7( 9.7 | 85.0| 8.8 85,5} 80.9| 70.9
Rubber, crude..__. 170,2 | 88.5| 42,3 | 25.4| 34,2 40,6 | 30.5| 312 6. 33.0| 34.4
Auto tires and tubes.....| 207.2 | 100,2 | 54.5 | 467 2| 66.8| b7.7| 57.4| 57.47 5.8 80.5
Other miscellaneous._..| 64,41 100.8 | 98.4| 80.01 81.1| 84.7' 8L} 27! 81,1} 81.1] 813

! Data not available.

._Source of tables 356 and 357: Department of Labor, Bureau of Lahor Statistics; table 356, data published
in ““Wholesale Prices,” No. 572; table 357, data published currently in “Wholesale Prices.” .
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No. 858.—Prices, WooLssaLs, or Luapine Commobrries: 1928 to 1938

Nore.—This list is s selection {from among the 813 commodities entering into the general index of whole-
sale prices of the Department of Labor, shown in table 368. For welghts of the bushel and barrel, except

asnoted, see Appendix, p. 870

Average price

Commodity Unit
2 | 1o | 104 | 1035 | 1936 | 1037 | 1938
1.—FARM PRODUCTS
Dollars | Dollars | Dollars| Dollars | Dollars | Dollars | Dollars
Barley, malting, Minneapolis. ..._. Bushel_.|________| 0.00% 0.818) 0.702| 0.720f 0.809 0.496
Corn, No. 2, yellow, Chicago_.. d .052 . 857 . 832 L8569 1,044 . 564
Corn, No. 3, yellow, Chicago . 938 . 650 815 L8470 1,025 542
Oats, No. 2, white, Chieago.. - . 480 . 456, 417 . 383 . 437 . 209
Rys, No. 2, Chieago O ¢ T S L0323 1018 L7704 . 577 .77 . 977 . 578
Wheat, No 2, rod winter, Chicago.|.-.do..__.| 1.407| 1,304 Los7] L0967 1097 1.219 778
‘Wheat, No 2, hard, Kansas City. .|.-.do._... 1,338 1,180 1032 '1.040] 1.123| 1.201 N
Wheat, No, 1, northern spring, |---do..... 1.368) 1.276| '1.026| 11.165) 1,247 1.819 . 865
Minneapolis,
Cattle, steers, good to choice, Chi- | 1001bs..[ 10.003| 13.493( 7.880 11.701] 0.048) 14.141| 10.205
eago. .
Hogs, good to choice, light, Chicago.|.--do.....| 9.534] 10.666) 14,915 19.779{ 10.386] 10.781; 8.706
Lambs, western, fair to good, Chi- |-__do 13,680 7.556) 8.670| 9,500] 10.441| 8.083
cago.
Poultry, live fowls, Chicago...._... .218 . 273 . 1368 . 185 . 188 . 190 .184
Cotton, middling, New Orleans. . . 268 L1868 1123 1119 .120 L1183 087
Eggs, firsts, Chieago.. ... . 339 . 354 194 . 251 . 241 . 219 L2138
Eggs, firsts, New York_ .. ... --.d . 370, . 368! .208)  .263 . 252 . 220 . 225
A ples11 medium grade, Seattls, | Box 1.408! 1,816] 1,258 1.566] 1.17h
ash.
Oranges, cholce, California, Chi- |...do_....| 6,208 68.540| 3.500( 3.205 3.620 4.411] 3.057
cago,
Hay, allalfa, Kansas Clty. ... Ton®._.| 22,190 24.566) 17.389 17.076( 16.313} 19.083 15.914
Hay, timothy, No. 1, Chicago._ ---doai__1 24,055 20,394 21.806| 19.029| 15 971 17.596] 14,519
Milk, fluid, Chieago.... .. 1001bs. .| 3.001) 2,065 2,200 2.269| 1.872] 2.079| 1.745
Milk, fluid, New York .-do____.| 3.410| 3,907 3.051| 3.2000 3,450 3.159 2.087
Peantrts, Norfolk_.___. Pound_.| .ooa , .040 .o .036 035 .odo| .034
Flaxseed, Minneapolis. . .... Bushel..| 2,653 ' 2.768| 1875 1.753] 1.043 2.128| 1.922
Tobacco,leal, warehouse sales - 100108 ofercmnnn 20,125{ 116, 710| ! 21,875 10,464] 24.104| 21.434
Potatoes whfte, Chieago._. ... __-do.._.. 1.645| 1.608f 1.217 .033 1,012 1.608f 1.080
Wtool, Ofllo, medium grades, Bos- | Pound... . 548 . 487 . 348 . 313 . 409 .4383 204
on.
11.—~FO0DE
Butter, creamery, extra:
HICBEO. e Pound.. .437 . 487 L2480 .287] .820 . 332 .271
New YOrk. .coucuucmammueceee —-.do_.... . 450 . 449 . 265 . 206 . 330 . 343 . 278
8an Franeisco Ao . 478 . 458 . 2491 . 300 . 336 . 345 . 283
Oheese, whole milk, Chicago....... RN 1 T .219 221 L1290 . 156 . 187, L172 .138
Milk, evaporated, Now York....__| Case?_..| 38,084 3.8687 2.700f 2.0168| 3.2 3.211| 8.016
Beef, {resh, earcass, steers, Chicago.j Pound._. 170 . 231 114 . 178 . 152 .21 L158
Lamhb, fresh, Chicago. - coouomuue.o. --.do..__. . 258 . 256 . 140 . 156, . 160 .178 . 160
Hams, Chicago -do__... . 228 . 244 . 152 . 225 . 240 . 231 J218
Pork, mess, New York_________.... (1230% :i {) [ l) 31.065| 30.370| 22,315 20.8011 31.5300 82.414! 27,084
3,
Park, bellies, cured, olear, Chiengo.| Pound__ - . 103 174 . 142] . 154 . 106
Pork, fresh (eomposite price), Chi- [...do_.... . 161 . 183 . 123 . 192 178 . 182 . 158
0ago. :
Poultry, Chicago, J--.do 324 . 162 214 . 218 . 223 . 218
Bread, Chicago.. 075 . 075 . 066 . 069 . 004 . 068 . 058
Bread, New York .070,  .066| .065f .069] .060] .068 .072
Coffes, Rio No. 7, New Yo e . 183 . 157 008 072 .07 . 088 . 063
Salmon, csnned, red, No. 1, tall, [Doz.eans.| 2,645 2.708) 1.720] 1.840[ 2.231] 2.3%0 2.182
cannery.,
Flour, short patents, Kansas City..| Barrel._.| 7.160( 6.536| 6.138] 6.625 b5.844 5.960] 4,788
].«‘lourl,i standard patents, Minne- |...do_____ 7.408! 6.786] 7.041] v7.676[ 6.836] 6.718] 5. 306
apolis.
Flour, patents, Portland, Oreg Jdooo o 7.992 71780 6.869 7.343]  7.117| -6.857] 5,250
Ralslns, seedless, packers.. Pound.. . 046 045 . 042 . 045 . 050 . 030
Bananas, ¥londuras, New - Bunch. 2.760] 2.802| 2.653 2.512| 2.520
Lard, prime, contract, New York..| Pound_. . 141 . 120) . 083 .45 L 115 17 . 086
Oleomargarine, standard, uncol- |...do..___| . 250 .102 . 098] 181 . 158 . 166 L 146
ored, Chicago,
Rice, Blus Rose, New Orleans.__ . 038 . 039 . 040 . 040 . 036 . 033
Salt, Amerlcan, medium, Chiea 2.214| 2,413 2.513] 2.488| 2.548f 2,750
Sugar, granulated, New York. . 081 . 044 . 049 . 048 047 045
8ugar, raw, 96°, New York . 038 . 080 . 032 . 036 . 038 020
Cottonseed oil, New York. . 097 . 085! .104 . D98l . 092 . 079

1 Processing tax not included.
2 Ton of 2,800 pounds.

2 Onge of 4 dozen 1414-ounce cans. Price for 1923-25 and 1920 computed from price of 16-ounce cans,

4 Barrel of 280 pounds,
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No. 858.—Prices, WroLmsaLs, oF Lmaping Commonimime: 1923 To 1938—

Continued
Average price
Commodity Unit
18- | 190 | 1034 | 103 | 1936 | 1987 | 1038
1L,~—HIDES AND LEATHER PRODUCTS
. Dollars| Dollars| Dollars| Dollars | Dollars | Dollars | Dollars
Hides, packers, heavy, native | Pound..|] 0.158| 0.171| 0.100 | 0.130| 0,188 | 0.172 0.118
steers, Chicago.
Calfskins, packers, Chicago.......__ wdoo.. 197 . 200 L1 .40 .183 . 200 . 136
%oag:l skms, Brazil, New York.._._. PN ¢ [, SO .811 . 7850 . 559 . 507 . 628 .718 . 468
eather: .
Calf, ehrome, B grade, tannery. . 423 . 378
Qlazed kid, top grade, Boston.. . . . 622 Nilivs
8ide, Dblack, chrome tanned, |._.do.....| .208 288 188 188 . 198 . 246 190
B grade, Boston.
sh Sole, oak, scoured baeks, Boston.| Pound._| 480 . 529 . 200 .344 . 387 415 W81
WY
Child’s, oxford, factory... ... . 899 LM LO11
Men's, hiack wh‘ lace, oxford. . 3,853 | 4.158 3,937
Women’s, black, calf, blucher .| 2.883 2. 608
oxford.
IV —~TEXTILE PRODUCTS
Cotton goods, mill;
Damask, table, mercerized, | Yard....}_...__. 370 . 382 . 388 . 302 411 878
mill, 58-inch,
Donims, 28-ineh .o, oo . 233 .181 148 L141 .132 . 142 .103
Drillings, brown, 30-inch [ [T IR A G118 .107 .13 . 080
Gmg,ham, 32inch._.__... [ I 1256 L1 123 . 109 L1112 097
Muslin, bleaclied, serfes 1.. SO — . 183 L 174 L 152 154 , 148 . 188 L128
Print cloth, 2r-inch______._ _do-... 070 082 .048 N .048 (48 . 038
Shceting, bleachud series 1 [ L . 486 10 . 303 . 290 . 308 . 314 .29
Sheeting, brown, series 1. Y T S LABT 1256 L1090 .110 087 . 107 078
Yarn, carded, white, northern, Pound..| .45 . 358 312 . 8306 . 205 . 300 . 230
22/1's cones.
Hogicry and underwear.
Hosiery, women s, pure silk.__| Doz. prs.j 12:437 | 0.313 | 5.180| 6,241 | 6.144 | 5,452 6. 118
Hosmry, men's, silk. . _.._._.__ do. 2.200 | 2,117 2.070 ] 2.001 2. 000
Mon's union sults, knit, ribbed.| Dozen . _|-cceeuncfoemranan 7.080 | 7.712| 7.186 | 7.624 6. 647
8ilk and rayon: ’
Rayon, 150 second quality, | Pound._| 2,136 | 1.180 . 667 553 . 666 . 603 , 602
New York.
8ilk, raw, Japan, 20-22 yellow, |.-.do 4,880 | 1.193| L6641 1,747 1.702 1,588
Noew York.
Woolen and worsted goods, mill;
Suiting serge, 15-ounce. . Yard....|] 2.478 | 1961 1,861 1788 | L918| 2.166 1.730
French serge, 64-Inch b R T SO S o L111) Lo1s ) L1083} 1.103 1, 068
Yarn, fine weaving, 2/60's._ Pound__| 2480 1,087 L.064| 1550 L7I7| 1,939 1.648
Thread, §-COrQ . —nmnmmoromome oo 8pool__.| .083 37 . 025 .21 017 .020 .023
V.—FUEL AND LIGHTING
Coal, anthracite, chestnut. ... Ton 2...| 12,376 | 11,506 | 90,044 | 9.500 | 9.735 | 0,372 9, 445
ConI bituminoeus, mine run. ..-dot..| 4,387 53 | 4,131 ) 4.242) 4.272] 4,204 L 327
Cake, Connellsville, furnace. ..ol .| 4.878 | 2,780 3.654 | 3.507( 3.878| 4.384 3,967
Eleetrielty. oo oo 100kwh. | o .- 2040 | 2.010( 1930 | L7801} 1720 1.832
Manufactured gas. .. 1,000 cu.ft{ 1,062 85 . 078 . 065 042 920 . 030
Petroleum, crude, Kans.-OKla. Barrel 6. 1,519 { 1.233 . 040 L9401 1,038 | 1.157 1118
TFuel oil, refinery, Pennsylvanig....| Gallon..| .068 . 048 . 038 040 .04 044 . 040
Gasoline, refinery, Pennsylvania_._[...do-.--- . 130 1091 . 052 . 052 . 056 054 S 049
VI~—METALS AND PRODUCTS
Tron ore, NON-BeSSCINOT .o oen. TonT__.} 4.024 | 4,443 | 4,600 | 4.500 | 4.500 | 4.872 4. 950
Pig iron, basie, furnace. ... __.do.._. 21,873 | 18,180 | 17.662 | 18,170 | 19,116 | 23,018 21.602
Pig iron, Bessemer, Pittsburgh__... _..do,7___| 24.8 20, 506 | 19,625 | 10,906 | 20,000 1 24,727 | 23.544
Nails, wire, base price, Pittsburgh.| 100 Ibs_|......__ 2670 2.688 | 2,517 2,154 2688 2. 575
Pipe, cast-iron, 6-inch, Now York_.| Ton 2__.| 57. 549 [ 36,660 | 44,077 | 45, 113 [ 45, 460 | 52,030 | 50.923
Slkelp §rooved I’ittsburgh ......... 100 1bs..| .2.149 | 1 1660 | L7i3] 1800 | 2048 1,996
Steel b llats, rerolling, Plttsburgh“ Ton 7_..| 38.465 | 84.642 | 27.115 | 27,204 | 20.750 | 80,481 | 85,442
Steel plates, Pittsburgh -.| Pound..| .02 .019 . 018 . 018 . 019 .022 . 022
Steel ralls, mill..__.._.__.. Ton 7..-.| 43.000 | 48.000 | 30.375 | 86. 375 | 86,0627 | 41.804 | 41,793
Btecl sheets, No. 27, mill_ .| Pound..| .03 030 , 026 . 026 027 . 032 . (032
Bteel, structural mil.._ (1 1000bs..| 2.220 ) L9201} 1777 800 | 1,880 2.215 2,172
Tin plnte, Pittsburgh ______________ I [ YO OO SR IR S, 4,800 | 5.226 5, 087
Aluminum, virgin ingot, New York_| Pound..|----.._- . 248 L2186 . 206 . 206 . 206 . 206
Copper, ingot, electrolytic, reflnery.l.-_do..... . 139 181 084 . 086 . 096 .182 . 100
Lead, lg, desilverized, New York.|...d0--... . 083 . 068 . 039 . 041 . 047 . 060 047
Silver, r, fine, New York........ Ounece..| .872| 4538 L4821 . 043 453 . 461 . 438
Tin, plg, Now York .. ooe . 602 523 | TB04| 464 | B | L4z
Zine, pxg, slab, New York 072 008 . 045 . 047 . 053 . 0069 . 060

2 Ton of 2,000 pounds.

s For 1023- 1025, 35-inch; for 1929, 39-inch,

¢ Barrel of 42 gallons,
T Ton of 2,240 pounds.
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Average price

di Unit .
Commedity 11902235— 1020 | 1034 | 1035 | 1036 | 1987 | 1038

VIL—METALS, E1¢,—~—continued

Agricultural implements, factory: Dollars | Dollers | Dollars | Dollars | Dollars |Dollurs |Dollars
£ Cultivstor, 1-row, riding . ...... BEach. oo el 48,280 ] 340,820
Harrow, spike tooth .. -~ RPN« - T IO MO 16,825 | 17.150 | 17.150 | 18.375 | 8 18, 647
Plow, 2-horse...... IO 1 St I N 16,666 | 15,815 | 16,788 | 16,392 | 816,708
Separator, cresm.... [N [ o DR AU 64,514 | 65,002 | 66,827 | 68,488 | 0D, 650
Tractor, 2-plow.... .. RGN | SR S ORI FRNORN A RN 767. 506 | 756. 723
Automobiles, passenger, f. 0. b. fae- |...do___.f ... 772,620 718, 262 (707, 306 |696. 418 '717.824 | (O
tory.?
'I‘r?m‘lJ{s, f.o.b.factory. . _c..... RO SR D, 071, 575 |770. 752 {742,048 740, 562 |782. 097 | 803, 505

VII—BUILDING MATRRIALS

Douglnds fir, No. 1 common ' 1,000ft..] 17.920 ! 17,961 | 17.046 | 16,836 | 10.487 | 20.872 | 17.078
boards, mill,
Maple, hard, No. 1, Chicago._.__...|---do._..| 06,938 | 5623 | 45,115 45,026 | 47.846 | 64,058 | 52,442
Qak, plain, white, No, 1, Cincinnati. 44,500 | 45,000 ) 63.308 | 44709
Pins, white, No, 2, Bufialo.__._._.. d X 44,000 | 45,750 | 51.366 | 60,000
Pine, yellow, ﬁoorfng, mill. .
Bhingles, cedar, red, mill._._._
Brick, common, building, plant
Cement, Portland.... ... ...

Linsesd oil, raw, New York 094 008 108 080
Whitelead, in oil, New York - . . . 110 114 . 128 L1186
(Gass, plate, § to 10 sq. {t., N.Y..{ 8q. . 638 . 385 , 313 . 260 . 268 . 289 . 200

{Iass, window, single B, NewYork.| 60sq.ftf weweeaod| 2,168 2,483 1 2.840°( 2.887 2. 530
Lime, building, plant. ....._..._._. Tonf..| 6586 7.987 | 7.238 | 7.208 | 7.000 | 7,120 | 7154
YUL—CHEMICALS AND DRUGS

Aeid, sulphurie, 66°, works. _.._____ o002t 14,267 | 15.500 | 16,500 | 15.500 | 16.500 | 16,030 | 16. 600
Aleohol, denatured, works______.__ Gallon...| __~ [ " .87l 07| 877l Lad . 330
Ammonia, snhydrous, New York_.| Pound__["" 280"\ "1407| .15 | 18| 160 . 160 . 160
Soda ash, light, 68 pereent, works_.| 1001b._.| 1845 1.230 | 1.230) 1930 | 1157 ) 1.080
Soda, caustie, works. ... [ —-do__.__ 3,280 2,050 ] 2600 | 200600 | 2600 | 2.470| 2.300
Tallow, packer’s prime, Chicsgo...{ Found__| 088 L0861 0421 .07 ) 066 . 082 . 056
Aleohol, graln, Now York..........| Gallon_-| 4 503 2745 4,280 | 4506 | 4.517 | 4.568 | 4.670
Phenal, U. 8. P., works_._.. .| Pound..| 201 [ 8| .143( 143 .u42| .37 . 145

Superphogphate, Baltimors, qTont. . 8732 0.781] 7.780 | 7870 | 7606 | 8 164 | 7.868
Nitrate of soda, 05 percent, N, ¥._| 100 1b..} 2,598 | 2,157 | 13% | 1,975 1.930 | 1411 3. 450

Sulphate of ammonia, Atlantic ports| Ton 2.t~ 7| 24,490 1 23,004 ) 25.260 | 27.023 | 28,608

Fertglizars, mixed, South Atlantice, (---do.2 {7 """ 777 22.400 | 17.347 | 16,940 [ 15,665 | 17.880 | 17.341
IX.—~HOUBRFURNISHING GOODS 10

Blankets, all wool, factory_.._....__ 1 . 1,343 1 1201 ) 1.300 | 1.480 1,240

Carpets, Brussels, lactory

21060 | 2,162 2,817 { 2.753 2,720

Sewling machines, electric. 62.024 | 63.054 | 64.025 | 68.407 | 67.833

Stoves, gas.....__._._.. s [ PR we-o._. | 60,188 | BO.B44 | 68. 665 | 74,316

Vmﬁmxln cles\tx;ers, eleetric, withont [---do..__|020.0007| 14, 7957] 12, 054 10,936 | 10,143 { 10. 143 | 10,143
attachments,

Washing machines, eleetric, 2 |---Qo.._ | ______ | . 30.830 | 30.830 | 43.165 | 20.048 | 20,948
speed, 6-sheet capacity, factory,

X.~—MIBCELLANEOUS

Bran, Minneapolis....__..____..___ Ton 2.1 o4, 546 | 26.594 | 20.188 | 20,498 | 21. 642 | 25. 078 10, 784
Cottonseed mesl, prime, Memphis_|---d0.2___} 41, 020 | 88. 542 | 27,548 | 25.401 | 25,0688 | 20.212 | 21.524
Middlings, stendard, Minneapolls_)-- 40 .-) 95.85p | 97.741 | 20, 507 | &1, 756 | 23.800 | 28,113 | 17,601
Paper, newsprint rolls, destination, [---o.t.f ~_ 02.00 |40.00 | 40.00 | 41.00 | 42,50 | 50.00
New York basis,

Paper, wrapping, manila, No. 1, [ 100 Ib-_.{ 10, 4 .

utg,’ Nex{v Yorli.‘ i , ) 80 | 0.125 1 09,1251 0.125 0 0,126 9.198 9, 115
cod pulp, sulphite, demestic, |---80....j ., | ., k
uggleuc]]led, [Itlil']l, n;b s P PO O e B R 2.133 3. 484 2. 384
ubber, plantation, ribbed, N. Y. | Found_.| 434 . 206 . .12

Automobile tires, balloon, factory_.| Tach..__ ! b Ha

147
. 164 L1941 12,110

omonlle tires, balloon, factory. [ Jsach.__[ | 8.253 1 9.319 | 9.6 1157

Cylinder ofl, Oklahoma..._.___"_ . Gallon- ™" 738" 7386'] .1p1 | .140 1%3' %g .138
Neutral oll, Ponnsylvania.. .. . [T T . 204 L2600 L2700 .20 .21 . 240 161
Sonu&_ laundry, bars, white, desti- | Pound..| "7 I S .40 . 048 . 046 . 080 047

A01,

Starch, laundry, Naw York._...___ —-do...| 05 . 058 052 088 058 088 050
Tobacceo, plug, New Yark a0 LBEB | (006 | .642| 62| 643 | 642 . 642
Tobacea, smoking, 1-oz. bag, N. ¥ .| Gross__.| s.808 | & 399 51201 5120 ) 5120| 5120} 5120
Oigarettes, destination..... .. __ 1,000.. . ___ .. 6.808 | 5,370 ) 5,380 5,380 & 507 5. 518

? Ton of 2,000 pounds, ¢ 11-month average,

¢ Weighted average price of Buick, Cadilla 1
availabie for 1008 D ck, Cadillae, Chevrolet, Dodge, Ford, and Packard cars. Date not
18 Owing to frequent changes in patterns announced by manufaeturers, prices of individual articles of
furniture are only ronghly comparable from year to yesr and are nof shown, YA verage for 1624 and 1925,

P rsigélsl‘g’(!: Department of Labor, Bureau of Labor Btatistics; date published carrently in “Wholesale
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No. 8569.—Pricss, WaoLESALE—INDEX Numsrrs, ALl COMMODITIES AND BY
EcovoMic Crassms: 1916 To 1939

NoTE.—Figures in boxes indicate number of quofations, As originally published, Bradstreet’s ¢Index’
is the sum of the prices per pound of 96 commodities; Dun’s represents the aggregate cost per capita of &
year's supply of the approximately 300 commodities included.” In the following table, both serles have
been expregsed ag a percentage of 1926 by the Bureau of Foreign and Domestic Commeres. Indexes
of the National Bureau of Economic Research for 1916 to 1928 are unweighted peometric means for
approximately 400 commodities (converted from a 1913 base to a 1920 base by the Bureau of Ioreign
and Domestic Commerce); for subsequent years they are welghted arithmetic means for 680 price series,
the weights baing based upon the average value of production in 1927 and 1931, For method of comput~
ing the Department of Labor index see general note, p. 315

Department of Labor (1o20=100) | TVetonat Busesn of Beomomio Re-

Itirm%’- Dun's

street’s| v og.e | All Semi- | Fin- All - Non-

- 1 . Con | No

Yenr index {ﬁ,’zﬁi com- ﬁggg_ man- | ished | com- (hl; | sum- Déxlr 4| dura-
(1926=1 50y | mod- Tals | wac- | prod | mod- oc(?ds ers’ | 40 g bls
100) “ttles tures | ucts | ities | & goods | 59098 | goodse

96 300 8131 | 1091 931 6111 6802 4183 2023 | 2227 | 46917

1016-1920_.....| 120.7 | 1130 126.6| 127,77 1867 119,83 1251 [ 1842 | 1126 |cceecofiaaaos
08.8 97.5 99.3 07.4 | 106,56 99.2 | 103.7§ 106.9 | 100.4 |---
100.0 | 100.0} 100.0 [ 100.0 | 100.0| 100.0 | 103.4 | 103.8 | 102.7 |-
99, 4 09.4 05, 4 06. 5 04,3 05,01 100.11 100.4 98.5 1-

102.4 } 108.1 06,7 89,1 94,5 05,9 10L3 | 1016 100.8 |. - -
97.31 1010 95.3 97.5 03.9 94,5 | 100.0 | 100.0 | 100.0 . O 0
81.8 01, ¢ 86,4 84.3 8L.8 88.0 90,6 8.5 93.21 93.1 89.1
66.6 77.3 78.0 65. 6 60.0 77.0 76,8 78.2 80.7) 84.8 72.7
54,3 70.7 64. 8 55,1 9.8 70.3 67.4 04.9 70.6 | 78.8 6L B
62.1 78.1 5.9 56, 5 654 70,5 60.4 68.3 70.9 | 80.4 64,1
7.8 88. 5 74.9 08.6 72,8 78.2 78.8 78.6 79.2 | 87.0 74.4
77.4 92,9 80.0 77.1 78,6 82.2 £3.4 82.9 83.9 | 860 81,2
78.7 96,7 80.8 78.9 75.9 82.0 84,2 84,0 83,5 | 87.7 81,7
24) Q) 86.3 84.8 85.3 87.2 90,7 02,9 88.0| 98.2 87.2
4) Q] 78.6 72,0 75.4 82,2 8L.9 82.7 80.7 | 96,2 75.2
() (4g 79.3 72.5 75,6 83.0 82.7 84,1 81.0 | 96.9 75,9
() § 76.4 60. 5 74.6 80.0 79. 4 80.9 7,61 941 72.7

! Eifective Jannary 1988. In earlier years a smaller number of commodities was included.

? Number of quotations used beginning 1029; see headnote regarding earlier years. The sum of the
number of quotations for producers’ goods and consumers’ goods and for durable and non-durable goods
is greater than the number of all commodities owing to duplication of certain price serics in the classifica-
tions. For example, identical price quotations on Hour are tised in both producers’ poods and consumers’

ods,
3 Perighable and semi-durable, 4 Beginning December 1937, discontinued by reporting source.

No. 860.—Cost or Goops PunrcHASED BY WAGE EARNERS aAND Lowmr-SAL-
ARIED Worknmrs IN 32 Larer Crrime Compinep—InpeEx Numemrs: 1913
70 1939

NOTE.—1923-1820 average=100, IMgures for food represent 51 cities sinee 1920 and a smaller number in
earlier years; other figures, 10 cities from 1913 to 1017, and 82 cities thoreafter. Totals weighted by rela-
tive importance of items as ascertained by couniry-wide study of cost of living made in 1918-19. Txcept
for 1013, the annual average indexes for items other than foods, are estimates based on indexes compiled
as of particular dates at irregular Intervals, shown in provious issues of this publication, They represent
weighted averages of Indexes for each pricing period aflecting the year. For example, where goods were
priced In June and December, the indexes for December of the previous year were considered in arriving
8t the average for the year, The annual average food index is bagsed on monthly indexes

House~ ;
i ; Fuel and : Miscel-
Year and month Allitems| Food | Clothing| Rent light fuirrlllézh- ianeous

57.4 63.1 55,7 6l.4 53.9 47.7 50,1
58,2 64.0 86, 1 61.4 54.3 49,0 61.2
58,8 63.90 G7.4 6.9 54,5 51.8 52.8
63. 2 L7 62.9 62,6 56,6 57.2 56, 5
74.4 92.4 75,6 62,1 63.0 66,0 64, 2
87, 106. 2 102, 5 63.2 73.3 86,9 76,7
101.1 120.2 138, 7 08.4 79 108.2 86.3
116. 2 133.1 161. 8 80. 4 03.1 132.8 99.1
103, 6 101. 6 124.4 92.4 99.3 111.8 102. 8
97.2 05.0 101, 0 96,1 08.6 94.8 00.7
09.0 97.9 101. 2 97,6 100. 3 10,8 99.3
09.2 08.9 100.4 101.0 09.1 100.1 .9
101.8 105.0 98_4 101, § 100.68 98.1 100. 8
102. 6 108. 5 97,0 100. & 102.2 95.9 101. 1
100. 6 104,56 05,1 98.9 100. 8 93.6 101, 7
99. 5 103.3 9.7 96. 5 98.9 913 3
99, 5 104.7 82.7 04.3 08.2 90,2 103.1
07.0 99.6 90.7 L7 97.2 87.9 103. 8
7.7 101. 2 01.8 92.0 96,9 88.8 103.7
93,8 92.1 88.1 90,1 08.1 86,1 103. 4
88.6 82.0 82.7 86.9 05,1 79,2 102.7
88.3 80.6 83.4 87.3 03,7 79.3 102,38
85,1 76.2 77.6 83.9 X 749 101.8
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No. 860.—Cogr oF Goops PurcHASED BY Wagk EARNBRS AND LOowRR-SAL-
ARTED Workens 1IN 32 Larer Crmmps ComBiNEp—InDEXx NuUMBERS: 1913
to 1939—Continued

House-
; .
Year and month Allftems| Food |Clothing| Rent r‘ff‘éﬁf‘d fu]mish- Ilng‘;’lls
ngs
79,8 08.3 73.2 78.0 90, 4 68.9 100, 2
70.7 67.8 73.5 78,8 88.8 68. 4 100. 4
76,6 64.7 69, 8 2.7 80.8 65. 8 08.8
76,8 806.4 70.9 67,2 87.4 68.0 97.0
74, b 04,9 68, 4 66. 8 84.9 66, 8 8. 4
77.2 69,6 76.2 63,9 90.0 73.6 06, 8
78. 6 74.1 7.5 62,9 88.0 74.9 96. 7
78.4 73.4 77.9 82,7 87.7 75.0 06. 0
79.1 76.3 77.8 62.7 80.0 75.8 90.7
80.7 80,5 77.9 62. ¢ 87.5 76. 4 96,7
80.0 0.8 78.0 62. 6 80.3 76.0 06. 8
80.7 80.2 76.0 63.3 87.7 77.0 06,6
81,6 82,1 8.7 64.2 87.6 77.8 96, &
82,0 84.0 78.4 64, 2 86. 1 7.6 06,4
82.4 82.9 79.6 65. 4 87.8 79,2 6.8
84.3 85.1 82,4 67, 4 86. 6 84.9 07.8
4.5 86.3 82,1 67.5 84.9 85.1 97.7
84,5 82.6 84,0 89,3 87.3 87.6 8. 6
83.0 78.9 82,8 60. 6 87.0 84, 8 98. 6
83.0 78.6 82.8 60. 4 88.0 85. 4 08. 5
83.3 80. 2 82.3 69. 7 85. 5 84.6 08,7
82,7 78.7 8L7 8). 6 §6.8 83,4 08. 6
82.7 78.6 8L5 69, 6 88.0 83.3 08. 6
82,0 76,4 81.1 69. 6 88.4 83.2 08, 5
817 76,3 80,9 60, 5 85. 4 83.2 8.5

No. 861.—Cosr or GooDps PURCHASED BY WAGE EARNERS AND LOWER-SAL-
ARIED WoRKERS IN Bacm oF 32 Laree Crmims—InpEx Numsrrs: 1926 ro

1939
[1628~10825 average==100]
Index of total cost of goods purchased for— Index, Mar. 15, 1039, for—
City Deo. | Dee, | Oct- | Dee. | Dee. | Dec. | Mar. Cloth- Fuel Hﬁﬁfe' lg,’ls
1026 | 030 | 5, | 18 | 18 | 18} 16, Food T T Rent| and | g | jape.
1935 | 1086 | 1937 | 1938 | 1930 light ings | ous

United Statea (32

cities)l. ... 102.9) 93.8] 80,7 82.4| 84,5 82,7 82.0( 76.4] 811/ @9.8/ 88.4) 83.2] 98.5
Atlanta. .. _ 100.9) 89.8) 79.6] 8L.3 828! 80.3] 70.3] 70.5| 8.5 65.3| 73.7 89.1} 8561
Baltimore...... .| 102.5 95.8) 84.9] 86.4] 87.7) 86.2) Ra.7| 81.6] 82.0] 76.2| 8.7 82,6f 1088
Birmingham__. .. 102.1] 89.8 75.8] 76.4] V9.0 76,8 V6.5 657 86.7| 50.5 82.9] 8.4 93.90
Boston-..- 103. 5] 06.9| 82.0| 83.3] 84,5 82.3| 8.8 73.1| 856.2| 75.3| 87.5 B8L3 081
Buffalo. .. 108.7| 0b.6| 81,6/ 83.8] 86.5| 84.6[ 84.1[ 76.8/ 80.5 v3.6f 07.8] 00.9] 00.3
Chieago__ 102.6] 93.5 76.1) 78.5 80,8 79,3 785 76.8f 7421 60.8 96,0 74.2 00.8
Cincinnati.. 104.6| 08.8] 84.5| 26.2] 88.3| 857 B84.8] 76,0 80.6] 76.6| 94.4; 04,0 101.0
Cleveland.. . 101.8] 03,3 81.5| 83.8f 87.0f 858 85.0{ 78.9( 84.4] 68.0f 113.0] 70.2 104.2
Denver... 100,20 911 80.8f 83.,1] 85.4] 82,8 82.4] 812 77.8 644 76,4 88,8 00.6
Detrolto oo 100. 4| 88.3; 75.9| 78.8| 83.3| 79.8 70.3| 75.2{ 8L9 66.6] 70.8] 823 951
HOUStOR - e e 100.4) 9.3 70.4 819 83.0| 822 814 va7 76.8 742 77.8] 02,5 94.0
Indianapolis 10L.2 91,9 79,1 815 831 81.4 8L1 76.8 9.4 66,0 857 80.1 903.2
Jacksonville__ 107.7| 90.6/ 78.90 B0.4[ 82.0{ 70.2| 787 737 80.6( 50.6f 88.1) 8L.4f 00.2
Kansas Clty.. 00.6) 92.6 80.1| B2.0] 83.2| 81.7| B8i.5f 785 81,0 615 80.6 70.0f 100.5
Los Angeles. .. 96.9] 88.1) 748 77.1| 79.2t 78, % V8.2 7l.4 860l 552 816 829 04.8
Memphis.... 82,91 BL0| 80.2 7L7l 87.0{ 62.7| 856/ 93.5 04.9
Minneapolis.. 85,91 84,21 8421 83.2 79,1 72.2 90.7| 87.8] 96.8
Mobile. ... 84.1) 82,8 822 73.4 884 67.8 7.1 R0.0 08.0
Now Orleans. 84.41 83.61 S83.4] 82.21 80.5 73.4| 746 03.7 92.7
New York. ... 86.5| 84.8| 83.7] 789 78.9] 77.7 87.3| 7.3 90.7
Norfolk ... . 88.3] 84.5! 83,7 73.5] 87.4 64.8 81,6 85 8 104.0
Philadelphin. . 83,2 81.9f 8.2 77.9| 76.3 69.3 821 79.9 97.2
Pittsburgh....____ 5 . 83,5 82.3| 80.6| 72.7] 80.8 70.5 01,0 83,7 959
Portland, Maine__| 10L.8] 95.4| 85.0 85.8 86.4| 84,1 83.8] 74.8 82.3] 76.8 70, 89. 8{ 103.0
Portland, Oreg._..| 99,11 80.6) 70.3! 82.5 85.0f 83.3] 827 7841 8L5| 6.8 83.8 8.2 99
Richmond.... 102.9{ 93.5 83.68) 86.0] 85,4 83.3] 82.6] 60.4] 80.6| 73.3] 83.4] 01,6 99.1
8t. Louis___ 108.7| 94.7| 8L.2 82,9 84,8 82.0| 827 820 821 58.2 8.5 00,3 10L.5
San Francisco 1011 94,9 84.0] 84.% 80,2( 88,3 87.5 70.8 022 73,8 78.9f 80,3 100.4
Savannah._.. 01,6] 93.2) 81,2 8111 828/ 80.9( 70.8f 74.5| 83.9] 64.2| 83.0| 86.4[ 9l.4
Seranton. 103.8| 95,2 82.8 83.7 82.9) 81,3 80.6 73.1] 8.0 72.1 76.3| 856 96,4
Seattle ... 100.6) ©93.4) 82.2f 84.8 885! 87.0| 86.8f 78.1] 88,0 70,9 97.6] 91.6/ 101.0
‘Washington, D. C_| 102,50 04.7| 86,3l 87.61 88.8! 806.8 85,0l 78.00 82,6 86.8 84.6/ 89.5 99.7

1 Index numbers for food based on prices for 51 cities.

Souree of tables 360 and 361: Department of Labor, Bureau of Labor Statistics; data published periodi
cally In ““Changes in Cost of Living.”
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No. 362.—Cost or Foop, Rerart—Inpex Numsurs: 1890 To 1938

Nore.—The ““old series’” represents the serios carried in the 1935 and previous issues of the Statistieal

Abstract converted from a 1918 base by the Bureau of Foreign and Domestic Commerce.

The simple

average of indexes for 1923, 1924, and 1025 on the 1013 base was used for conyerting. The‘‘ravised geries”’
published for 1623 to 1938 incorporates certain changes in methods of weighting and computation (see
second paragraph of general note, p. 315, for a brief description of this index)

[1823-1925 average==100]

0l1d

Year series

0ld
series

Year

Re-
ol
) viged
series | govios

old
sories

Re-
vised
series

No. 868.—Cosr or Foop, Rmrarn, 1N 51 Laree Crrims CoMBINED—INDEX
NvumskRs, BY Rmerons: 1923 To 1939

[1823-1925 average=100]

an | Heow |\ MRS orth | Noreh | Ada: | Sonh | Songh | Moum | pacrn
: tng- an- | Nor! or an- | Sou outh acifie
Yeor and month |TeBIODS | 1and | Vg |Contral|Central] * tic [Central|Central| 0
51 oities | 7 citles | 7 cities | 0 cities | 5 oltles | 8 citics | 4 cities | 4 cities | 3 cities | 4 cities
99,3 08,7 97.2 06.8 a7. 8 96.3 98.9 97.0 97.0
97.1 06,8 97.2 94.9 06. 5 06.0 97.6 97,2 08.0
103.7 | 104,5 | 105.3| 106.4| 1058 | 1075 | 1052 | 105.9 104.9
107.6 | 108.1 10,1 | 110.5) 1115 125 | 1052 106.9 104.0
104.0 | 104.5 | 105.8 | 105.2| 1050 | 106.7 02,41 102,86 101, 4
103.2 [ 103.¢ | 1041 | 103,0| 102,9| 103.0 | 10L 6| 100.5 100, 3
104.1 | 104,8 | 106.8 | 105.7 | 103.1] 104,1} 103.2 | 102.3 102.1
a9, 4 99.0 | 10L, 2 1011 08,1 29, 08,2 97.4 07.4
82.8 83.3 82.b 82.1 8L.2 77.4 78.7 79.8 70,0
68.8 70.1 67.2 67.4 66,9 63,8 85.2 66,4 @8.0
66. 5 67.b6 65, 8 66.6 66,3 63.1 64.3 66.3 66,7
74.0 76,9 72,9 78,7 73,2 70.2 72.4 78.3 70.8
72. 4 76, 7.5 78.5 72.7 89,0 70,1 70.4 00.8
73.4 76, 72,8 4.7 719 87.3 60.8 73.2 68,8
1 78.0 76.6 80,9 76.7 74, 76.0 77,5 72,8
73.1 75.9 72.9 76.6 74,8 718 75.6 76.8 73.2
78.9 81,3 80,6 83.4 80,4 76.8 79.4 83,8 77.4
77.9 80.0 80,4 82,8 8. 75.2 78.8 82,8 78,3
79,3 8L7 82.8 86,2 810 71.5 79. 87,61 - 79,3
80, 80,9 80,1 82.6 aL1 7.3 78.8 82. 75,2
80,5 83, 81,8 84.8 82,7 . 80.8 84,8 78.8
80.3 82,8 82,9 85,8 81,9 78.0 80,1 85,8 79.1
78.4 80,2 80,1 82, 78,8 73.9 77.0 82,4 77.1
82.6 84,6 85,1 87.8 82,4 78.5 78,4 90,1 80,3
814 84.3 86.0 89,9 84.2 81.6 83,4 87.4 80.7
80.9 83.4 83.4 87,1 83,4 79.6 81, 86.6 80.1
83.3 88, 4 86.1 88.8 84.1 8.4 82.7 89,1 83,0
8L.9 86,0 86.6 91,0 .2 82,7 83,7 91.6 85,6
84.0 85.9 88,7 01,4 86.3 83.8 82.3 91.3 83.6
86, 6 86.7 86. 4 87.2 84,8 813 83.3 87.3 82.8
8L.¢ 84.0 82.9 84,2 810 7.2 80.7 84.8 80.0
77.8 79,8 79.8 813 7.6 73.0 77. 4 811 76,9
76,3 79.3 9.7 8L0 77.1 73.0 77.2 811 76.7
78.4 80.8 82.0 83.7 77.6 7.5 78, 2 83.5 77.2
77.5 79,8 79.1 80.5 7.7 72.0 77, 79.7 76,6
76.4 79.9 78.4 80.7 7.5 72,2 77.6 80,4 7.
4. 6 71.8 76.8 79.8 76,8 70,5 4.2 8.5 75.8
74.8 7.0 76.4 79.9 75.8 70.2 4.2 80.9 74.9

Souree of tables 362 and 363: Department of Labor, Burean of Labor Statisties; data published currently

in “Retail Prices.”
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No. 364.—CosT oF IFoop, ReraiL—Inpex NumBERs, 3Y ComMopIry GROUPS:

1923 To 1939

NOTE,—1823-1925 average=100, Indexes for “all foods” are hased on prices of 42 foods prior to January 1,
1035, and of 84 foods since that date.  The increases in the number of foods included In each group are as
follows: Cereals and bakery products, from 8 to 18; meats, from 11 fo 21; dairy products, from 4 to 5;
fruits and vegetables, from 12to 29; beverages and chocolats, [rom 2 to4; fatsand oils, from 3 to 7; and sugar

and sweets, from 1 to 4

Cerga] Dai Fruits and vegetables
Yoarsnd | Al | And b
v| Meats| prod- | Eges
month foods prod- uets Total

uets

Bugar
and
sweels

97.0 | 97.5! 06.91 0.0 030
105.9 | 106.1 | 100,7 | 106.4 | 108, 1

8611 02.9{ 77,9 650 | 6L1
865.6( 93,4 71| 6871 6LO
8541 93.6( ¥6.7( 6701 OLO
86,11 9411 72.2| 554 0649
May 18 84,9 | 94.2| 71, 2| 553 | 057
June 13 85,04 93.1| 7.2 558 655

114.4
103.9

81.4
78.3

Source: Department of Labor, Bureau of Labor Statistics; data published currently in “Retail Prices.”
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No. 865.—Prices, Averaee RETAIL, oF Privciran ArrrcrEs orF IFFoobp: 1923

To 1939

NoTE.—Prices in cents per pound except for milk (cents per quart), eggs and oranges (cents per dozen), and
tomatoes (cents per no, 2 can),
Prices for individual cities are combined with the use of population weights

Data are averages of prices ag reported by retail dealers in 51 large cities.

Chick-
Year and |Wheat| Corn Rice Bread, | Sirloin| Plate { Pork | Bacon, | Ham, |Lamb,| ens, Butt
month | flour | meal white | steak | beef |chops | sliced’ | sliced | leg | roast- ["UWer
ing
1923 . 4,7 4.1 9.6 881 40.0 13.3 { 30.3 30,7 48,7 { 36.9 | 35.8 56. 8
1924 ... 4,0 4.6 | 10.1 80| 40.9 | 13.8 | 8L0 38.4 48.4 | 37.2 | 36.4 52,2
1926 ... 8.1 54| 111 9.3 424 14.6| 37.0 47.1 66,11 38,6 | 38.0 55,2
1026 ___.__ 6.0 50 1L6 9.3 | 43.0 153 | 39.9 50.8 50.4 | 30.0 | 40.2 53.6
1927 e 56 8.1 10,7 92| 44.8| 161 | 82 47.8 56.9 | 30.1 38.2 56.3
1928 ... 5.3 6.3 10.1 8.9 | 60.1 10.9 | 352 44. 4 5.7 | 89.6 | 389 56,9
1920 _ 6.1 5.3 9.8 88| 62.1| 21.4| 37.8 43.9 50.6 | 40.2 | 41.2 56,5
1930 ... 4,8 5.3 9.5 8,6 48,4 10.3 | 36.2 42.5 54,6 851 36.7 46. 4
1931 .. 3.6 4,5 8,2 771 4.0} 147 20.6 36.6 47.2 | 29.9 1 32.2 35,8
1982 oo 3.2 3.6 6.6 7.0 344 118 215 24.2 36.9 | 23.8 25, 6 27.8
1983 ... 3.9 3.5 4.2 71| 20.6 ) 10.51 19.8 22.6 31.8| 218 21. 8 2.8
1934 ... .. 4,9 4.4 8.0 8.3 823 11,0] 265 20.1 37.4| 252 259 318
1985 ... 5.1 5.0 8.4 841 40,1 16.7 | 85.4 41.3 48.6 | 27.7 | 30.3 36.0
1936 o eeem 4,8 5.1 8.6 82| 3.8 | 154 | 33.8 40.9 48.6 | 20.0 | 32.0 39.8
Mar. 10__ 4,8 4.9 8.8 83| 36.3 16.9 | 321 41,2 47,2 | 27.7 | ¥2.¢ 40,1
June 16... 4.5 4.9 8.8 81| 87.0| 148 344 40. 5 48,1 ( 313 31.8 35.8
Sept. 16... 4.9 b4 88 82| 30.1| 14.6| 39.8 40.9 50.8 | 30.2 | 32.8 42.4
Dee. 15...] 4.9 54 8.6 82| 30.2 | 1581 314 8.7 48,4 | 26.1; 26.1 40.0
1987 ... 4.8 5,4 8,4 871 43.31 17.3 | 36.4 41.6 80.2 1 30,21 33.5 40.8
Mar. 16._ 5.0 5.4 85 85| 40.1 16.9 | 33.1 30.9 40.21 28,71 38L0O 41.8
June 15... 5,0 5.6 8.5 87| 44.0 17.2 | 87.6 40, 6 40,9 31.6| 827 38.3
Sept. 14__| 4.8 8.6 8.4 89| 48.6| 189 41.2 44.9 §3.01 3L7| 36.5 40,7
Deac.14___| 4.3 5.0 8.1 89 39.4 | 169 3L1 40.0 471 20.9 | 35.4 45.5
1938. . .. 4.0 4.7 7.8 8.6 | 37.9 16,4 | 32,8 37.0 40.7 1 28,1 33.6 34.7
Mar. 15 4,2 4,8 7.9 89| 846 | 14,7 319 37. 6 45,3 | 28.2| 35,3 37.0
June 14.__| 4.0 4.7 7.8 8.8 88,5] 153 347 36. 6 46.4 1 20.7 | 36.5 32,2
Sept. 13 3.8 4.7 7.7 84| 40,4} 15.8| 36,8 37.2 48,51 28,11 321 32,8
Dee, 13...| 8.7 4.8 7.6 82 384 159 | 20.4 35.8 47.0 ) 27.4 ] 20.8 36.6
1939:
Mar. 4. 3.6 4.6 7.5 8.0 30.2| 158 30.2 34,1 46,61 27.6 | 30.9 3L 5
Juno13...] 3.6 4.5 7. 80| 80.7| 153 | 20.4 32.0 46.9 | 30.0 | 311 30,6
Year and Yeask or- | Cab Pata- | TOmE- | p
8ar an Tes) r- ab- ota- runes,
month Cheese (deliy- Eggs anges | bage Onions toes O1:oes, . dris Coffee| Lard | Sugar
crod) anned
87.4 | 13.9| 40,9 | 40.7 5,5 6.4 3.0 12,5 18.7 | 36.9 17.5 8.9
36,2 13.4 | 51.0 | 44.8 5.2 5.9 2.8 12,8 17,41 42.8 18.8 9.0
37.5 | 13.9 6.4 ( &7.1 5.2 7.0 3.6 13,2 17.1 ] 50.4 | 23.0 7.0
37.6 1 14.0| 8L9 | 518 5.5 6.0 4,9 1.8 16,8 50.2 | 2L7 6.8
38.6 1 4.1 48,7 | b2.0 8.4 6.3 3.8 11.9 16,11 47.4 | 19.0 7.2
40,81 14.2 | 50.3 | 586 6.1 8.2 2.7 117 18.5 | 48.2 | 18.3 6.9
39.5 .4 52.7 | 4.7 5.3 6.7 3.2 12,8 15,3 | 47.9 18.1 0.4
30,6 | 14.1) 445} &7.1 5.6 50 3.6 12,1 16.1 | 39,56 16,8 6.1
20,7 | 12.6 | 86.0| 340 3,8 4,3 2.4 10.1 11,71 32.8| 13.1 5.6
24,4 10,7 | 30.2 1 30.2 4,1 5.0 1.7 0.3 9,21 20.4 8.7 5.0
23.9 10.4 | 28.8 | 27.8 4.0 3.5 2.3 9.1 9.6 2.4 8.9 8.3
26,0 | 1.2} 825 | 84.1 3.6 4.4 2.3 10. 6 1.4 26,9 1L7 5.5
26.7 1.8 38.3 | 3L5 4,1 5.1 L9 10.1 1.1 25,6 19.5 5.7
28,1 12,0 37.8 | 33.1 4.4 3.8 3.2 9.4 9.9 24.3 16.4 56
27.1 11,81 34,8 | 30,9 3.8 4.1 2.4 9,3 0.7 244 16.2 5.8
26.7| 1.8 32.8| 846 5.4 4.0 4.9 9.2 0.6 240 156 5.6
Sept. 15..] 20.8 | 125 40.9 | 37.4 4.7 3.6 3.2 9.6 10.0 | 24,3 | 18.5 5.8
Dec. 15...1 29.8 12,4 | 447 | 28,9 3.7 3.2 3.2 9,5 10.4 | 24,6 16.8 5.5
1087, 201} 125| 36.0| 883| 87| 41| 28| 93| 10.5| 25| 17.0| &6
Mar. 16| 20.8 12,5 | 33.56| 360 4.0 4.8 3.8 9.6 10.7 | 25.2{ 17.5 5.7
June 16_..| 28,8 12.1 32.5 | 40.3 4,2 4.5 3.0 9,5 107 25,61 17.2 5.6
Sept. 14_.| 29,0 12.7| 40.7 ] 45.6 3.1 3.8 1.9 9,1 10.71 26,0 17.1 5.7
Dec. 14 .| 20.4 13.0 39.0 28.6 3.7 4.3 2.0 9.0 9.8 25.0 4.7 5.8
1038 ___.. 20, 5 12.5 | 36.0 | 26,4 3.6 4,3 2.1 8.8 9.3 23.2| 13.0 5.3
Mar, 16| 28.1 12,7 | 20.2 | 4.4 4,6 4,6 2.1 8.9 9.3 23,6 13.6 5.6
Junel4___| 26,2 12,3 32.3 | 20.5 3.8 4.8 2.7 8.9 9.2 28.1 12.7 5.3
Septf. 13..| 25,41 12.8 | 41,9 30.0 2.9 3.4 1,8 88 0.3 228 12.9 5.1
Dee, 18| 25,1 126 | 48.2 | 26.0 3.0 3.9 2.2 8.6 9.2 22,81 119 5.2
1039;
Mar. 14| 24,7 | 124 20.0 | 23.4 3.8 4,1 2.3 8.6 9.1 228 110 5.1
June 13...| 24.8 1.5 28,3 28.0 3.5 3.9 2.7 8.7 9.0 22.4| 10.4 52

Source: Department of Labor, Bureau of Labor Statistics; data published currently in ‘“Retail Prices.”’
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14. WAGES, HOURS OF LABOR, AND EMPLOYMENT

[Data in this section relate to continental United States, except as noted. For data relating to hours of
lghor, wages, and employment shown in other sections, consult the index)

No. 868.—Hours AND EARNINGS, AVERAGE, IN SBLECTED MANUFACTURING
InpusTRIES: 1934 TO 1938

NoTi.~—The averages in this table are based on monthly data supplied by representative establishments
in the respective industries. As the number of such establishments varies slightly from month to month,
the averages for difforent years are not in all cases strictly comparable; but the reporting “samples” are,
in general, large enough to herepresentative of the industries. The average weekly earnings do not repre-
sent full-time earnings, inasmuch ag the data from which they are cornputed cover hoth full-time and part-
time workers, Theaverage weekly hours and average hourly earnings are derived from somewhat smaller
samples than the average weekly earnings, and thersfore the product obtained by multiplying the hours
by the hourly earnings is not identical with the average weekly enrnings.

Aver- Aver-| Aver- .. | Aver-| Aver- . | Aver-| Aver- Aver-
age Aaveeb age | age Auvge; age | age Aav,‘zt age | age Aav%r- age
Year woeekly g] Jhourlyiweekly il hourlyiweekly &kl hourlyjweekly| & hourly
earn- v{]%%{l}s} earn- | enrn- (1205 Y| aarn- | carn- V‘l’l%%l.sy earn- | earn- v;]eokly garn-
ings ings | ings S| ings | ings ings | ings | 0S| ings
: Blast furnaces, steel
Al %‘zﬂ%‘ﬁgéﬂmg Wgﬁks, and rolling Oast-iron pipe Hardware
‘ mills
34,5 ($0.541 1$10.25 | 80.5 ($0,632 [$14.57 | 20.7 [$0.489 |$17.74 | 83.1 | $0. 638
36. 5 L5690 | 28,12 | 34.9| .064 | 16,40} 31,0 .40 | 20.27 371 549
30,1 L5604 [ 27,421 40,9 ,671 | 18.99 ) 38,2 | .493 | 22,80 41,0 . 562
38.6 ,634 131,84 38,7} ,818)2L.17 ) 37.8| .565 | 24.69 38.5 . 641

35.5 | .639 23,02 | 287 .835|19.15| 32.8| .577|22.25| 33.0 . 662

Steam and hot-water
heating apparatus Stoves
and steam Nttings

$19.02 | 34.6 [%0.576 ;$18.94 | 35.1 [$0.540 [$19.27 [ 33,3 $0. 579 [$22.66 | 37,7 | $0.506
2176 | 37.3 | .48l 38.1| .566 .2 . 586 5 5 6
24,25 | 41.2| .587 | 24,12 | 41,7 | .5B2 | 24.32| 41.7| .584 |25.94 | 30.4 . 661
27,08 40.0| .676 | 25.02 | 30.4| .038|28.18| 41.2| .68430.60| 89.7 L7713
23,15 83.1| .600]23.067 | 36.0| .663|26.98] 36.0| .723|28.25( 85.8 701

Agricultural imple-
ments (including
tractors)

Structural and orna-
mental metalwork

Electrical machin- | Engines, turbines, | Foundry and ma-
ery, apparatus, water wheels, and chine-shop prod- Machine tools
and supplies windmills ucts

34.0 [$0.004 [$22.903 | 36.2 |$0. 684 |$20.80 | 34.7 |$0. 587 {522,490 | 37.2 | $0.004
L6230 24,40 f 37.5| .661 {22.608 37.81 .500 | 2580 4L 624
30.0| .624| 26,87 | 40.6| .063 | 25,556 | 42.4| .001 | 28.40| 44.0 . 636
30,4 | .711 | 30.47 | 40.5| .767 | 28.51 | 41.9 | .080 32,24 | 45.1 L7168
34,2 741 | 28.31 | 36.2 .786 | 24.94| 350 | .711] 206,61 | 36.3 . 733

Radios and phono- | Textile machinery
graphs and parts Alreratt

33,7 [$0. 540 [$20.67 | 35.2 |$0.500 [$24.65 | 39,4 |$0.636 ($23.81 | 83.3 | $0.700
35.9( .542 122,46 | 36.7 | .618 | 25.76 | 40.9 | .0650 . g . 739
37,3 .540 | 24.55 | 41.0| .590 | 26,07 | 42.1| .0632 20,76 | 38.§ 774
36,83 .588) 27.52 ) 42,4 .651 | 27.91| 42,3} .666)31.04 | 35.0 . 891
86.0 | .60L [ 23.00| 847 .064 (20.33  40.1| .728 | 30.46 [ 33.0 .023

Automobiles

Smelting and refin-
Ing—copper, lead,

Shipbuilding Aluminum manu- Brass, bronze, and
and zine

factures copper products

31,0 1%0.728 |$18.24 | (1) (9 [$20,07 { 85.7 {30.563 ($20.19 | 37.6 | $0. 536
750 | 21.09 | 89.0 {$0.542 | 22.86 | 30,3 | .082 . 5 .

357 | .760 | 23,38 | 413 506 | 24.75| 41.6| .5051 23,00 415 . 578
37.1| .814 (25,96 | 40.4| .643 | 27,50 | 30.0| .687 | 27,91} 41.3 - 676
36,6 | .837|24.07| 36.3| .070 | 24.81 | 34.6| .719|26.15 38.2 . 685

Brick, tile, and terra

Stamped and enam-
cotta

eled ware

35,2 |40, 627 |$15.67 | (1) 1) 1$12.90 3.2 150,380 |$14.00 | 31.8 | $0.487
87.4 | .534 [17.00 | 39.5 |80.4564 | 14,41 | 37.2| .387 | 16.14 B35.8 . 450
40.0 | .558 {1 20.16 | 48.2| .467|17.18 | 43.1| ,308 118,94 | 41.0 . 463
38.8 | ,026 | 2176 42.0| .520 (18,07 | 43.83| .438 | 20.88 | 40.2 519
350 .620| 21,20 30.2; . 4| .446(18.88 | 36.1 523

Lumber—millwork | Lumber—sawmills

1 Not available.
158295°—40——28 ‘ 329
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WAGES, HOURS, AND EMPLOYMENT

No. 868.—Hours AND BARNINGS, AVRRAGE, IN SELECTED MANUFACTURING
Inpusrries: 1934 vo 1938—Continued

Aver- .| Aver- | Aver- .| Aver-] Aver- _ | Aver- [ Aver- .. | Aver-
age Aﬂv%r age | sage Aavg%r age | age Aa‘é%r age | age Aiyg%‘ age
Year weekly| 888 Monrlyjweekly, hourlyjweekly| ° hourlyjweekly 3 hourly
weekly| - weokly - " iweekly - weekly "o
earn- |00\ earn- | earn- [§ o0 earn- | earn- [ earn- | earn- |50
ings Y| ings | ings ings | ings ings | ings ings
Cement Glass Pottery Carpets and rugs
32,8 ($0. 662 |$18,78 | 33,8 {$0. 5657 |$16.75 | 33.8 [$0.408 |$17.45 | 81.3 | $0. 548
33,91} 572 ) 90,86, 35.4| .5B4) 10,08} 36.3| .540] 20.65| 86.5 . G564
38.6 1 .670 | 22,35 36, 8 L6090 ) 21,221 30.9| .5B3 | 20.61| 86.7 . 568
38.81 .856 | 24.07 ) 37.1| .6765)23.12| 30.9| .596 | 21,28 { 84.1 . 622
37.1 L6971 23,72 | 83.6] .707 | 21.67) 350| .632(20.00] 31.4 . 638
. Dyeing and finish- Knit goods Silk and rayon
Cotton goods ing textiles (welghted) goods
33,2 :$0.378 |#17.06 | B84.2 |$0.523 [§15, 59 | 33.8 |40.463 |$14.82 | 33.4 | $0.443
34,6 ,376 | 1806 | 35.4 533 | 16.42 1 34.7 | .484 | 15,55 | 34.8 44
37,651 .368- 20.17 | 88,9 517 1 16.86 | 36,4 | .483 | 15,44 | 36.2 426
36.2 | (413 ) 2L 23| 987.h5) .BOL )} 17.54| 85,9} .BO7 | 16.16 | 35.¢ . 450
38,7 | .396) 20,27 | 37.2| .B4l| 17.48 ) 84.8| .517 | 15.32 | 84.9 435
Woolengx(z)t(l)dsworstcd Clothing, men's Leather Beverages
1034 L. $16.44 | 33.3 $0.408 |$16.26 | 27.8 1$0.580 |$20.17 | 36.8 ($0,637 |$28.96 | 38.4 | $0.751
P 18,131 96.8 | .403 | 18.27 | 30.4 | .b95| 21.47 | 38.2| .562 | 30.04 | 30.0 770
86,2 | .501| 1830 82.2| .560{ 21,90 | 89.2| .560 | 8160 | 40.5 L784
35,83 | .060 | 18,08 32,0 | .h01|23.80| 38.8| .617|83.06| 40.4 . 820
34,1} .b46 ) 17.36 | 20,5 .586 | 28.52| 87.8| .632|32.95| 30.1 .849
Canning and pre- " Slaughtering and
serving Conicetionery Flour meat packing
" (1) [$15.44 | 36.3 [$0:418 [$20.81 | 38.6 |30, 585 [$21.03 | 40.8 | $0.598
35.0 1$0,383 | 15.08 ( 36.7 | .436 | 2L68 1 80.4| .548 122,84 | 40.4 . 650
36,51 .803 116,38 ) 80.5] .418 | 23.60| 43.8| .536| 23.80 | 42.2 . 565
87.9 1 467 | 17.76 | B80.3| .46 25,50 | 44.3 | 571 | 27.27 | 410 . 665
36,0 | ,454 | 17.88 | 37.9 476 | 26.12 | 43,7 | .503 | 28,10 | 41.0 . 688
Sugar, heet Sugar refining, cane Ctzggggxéoagg;!;\g%ng Gigars and cigarottoes
40.5 {60. 480 1$21. 28 | 37.5 {$0.540 [$13.70 | 34.5 |$0. 300 |$13. 17 [O)] (1)
42,11 408 122,04 | 38,5] .568| 1503 | 34.9| .432 1 13.07 | 35.0] $0.305
4381 405 | 2271 | 38.8| 570 | 1581 35,7 | 444 1 14.77 | 35,7 . 405
42.61 574 | 26,18 | 41.0| .620 | 17.67 | 36,2 .401 | 16.32| 37.2 . 440
44,0 | 578 | 24,02 | 3.1 L6181 17.64 | 85.1) .505 | 16,10 | 35.6 . 457
: Printing and pub- Printing and publish-
Boxes, paper Paper and pulp lishing—hook and ing—newspapers
lob and periodicals
36.6 |0.406 |$18,74 | 36.4 [%0.515 $2b 12| 36.1 1$0. 72‘7 $32.32 | 87.3 | $0.845
38,1 .497 ( 20.56 ( 38.0 | .520 | 97.48 | 37.4 737 | 33,11 | 36,8 . 892
40,9 | .481 | 22,83 | 41.6| .537 28. 41| 88.6| . 742 36.15 | 37.0 .022
40,4 | 515 | 24.76 | 41.0| .604]30.05| 30.4| .773 | 36.85 | 387.0 . 062
38,41 .5644 | 23.57 | 381 | .610|20.66| 37.5] .708 |387.04 | 36.3 . 087
Chemicals Fortilizers Paints and varnishes R“yg?oﬁ?l%tg‘umd
88,6 |$0.018 |$10,97 | 32,7 150,336 {$21.40 | 8.1 |$0.5667 418,69 | 37.0 | %0, 504
L6361 1L00| 33.61 .327 2382 30.8( .58 | 10.48 | 37.9 .514
L6563 [ 12,77 88,5 .332(25.12| 41.9| .600 | 20,52 38.6 , 532
L7851 15,06 | 40,1 L878 | 27.50 | 41, L6870 | 23,76 | 88.5 . 617
L7806 | 14.86 | 37.1 401 | 27.21 | 80.1| .697|22.78 | 353 . G645
thlt?berbgoods, gthor Rubber & a
: an boots, shoes, ubber tires an
Petroleum refining | {00 ¥ 0 inoe inner tubes
tubes
50, 540 ($20,72 [ 34,9 |$0.750 ($18,80 | 35.3 [$0.518 $23.65 | 80.7 | $0. 779
L6931 27,811 8.0 .B01|10.650 37.5) .o27 o701l @23
601 29.86 | 35.8 | .827 (21,30 40.83| .535|30.72| 85.4 . 873
(0827138872 | 36.0] .945,22.00) 30.1{ .592|380.08| 31.8
708 | 84,91 | 35.0| .978 | 21,88 | 36.5| .507 | 28.11| 20.6 949

1 Nof avaflable,
artment of Labor, Bureau of Labor Statistics;

Sourece: De

the Montbly Labor Review and in g pamphlet, “Employme

monthly ﬂgures are published currently in

nt and Pay Rolls.”
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No. 869.—IArNINGS, AVERAGE WEEKLY, IN MANUFACTURING INDUSTRIES;
Cost or Living; WemkLy BarNines Aprustep 1o Cost or Living—Inpexns:
1921 To 1938

NoOTE,—1928-26 average=100, The indexes of average weckly carnings in this table are derived from the
smployment and pay-roll indexes shown in table 373, For description of method of computing indexes
of cost of living, see headnote, table 360, p. 321. The significance of changes in average earnings is affectod
by such considerations as labor productivity, labor cost per unit of output, labor turnover, and whole-
sale prices. Such qualifying data are embodied in detniled reports of the Burean of Labor Statistics

N Wecikly N Weejkly
Average earnings verage earnings
Year weekly %%Eﬁ]"f adjusted Year weekly (1}[(:7812101' adjusted
earnings € | to cost of earnings & | 1o cost of
living llving

02,2 103.6 89,0 |} 1980 el 08,8 97. ¢ 99,8

80. 5 97.2 92,1 - 86.8 88. 0 98.0

99,1 09,0 100. 1 - 70,4 79.8 88,2

99. 6 99,2 100. 4 - 08,3 75.8 90,1

1013 1018 99. 5 - 78,3 78. 6 05,8

102, 5 102,86 99,9 - 81,2 80.7 100, 6

102.9 100.6 102, 3 - 87.5 81,6 107.2

103. 8 69.5 104. 3 - 46, 4 84,8 114.4

104, 2 09. 5 104, 7 |} 1938 . 8.3 83.0 107,68

Source: Department of Labor, Burcan of Labor Statistics; monthly figures arg published currently in

the pamphlets, ¥ Employment and Pay Rolls” and *‘Changes in Cost of Living,

No. 8370.—HouRrs AND EARNINGS, AVERAGE, IN SrLEcTED NONMANUFACTURING
InvusTrIES: 1934 TO 1938

Nore,.—Seo headnote, tahle 368

Aver- Aver- | Aver- Aver- | Aver- Aver- | Aver-

age Aav eer- age | age An‘é%r' age | age Au‘;!%r' age | age
Year weekly| 288 thourly|weekly| hourly|weekly hourly|weekly,
weokly weekly| - 'weekly
earn- [V} o1 earn- | carn- (o J) earn- | earn- (G0 0| earn- | earn-
ings *1 ings | ings ings | ings ings | ings

Aver-
age
hourly
earn-
ings

Aver-
age
weekly
hours

Bituminous coal Metall

Quarrying and non-
mining

Anthracite mining metallic mining

iferous mining

$27.35 | 88.2 |$0.826 |$18,10 { 27.0 150,672 |$20.83 | 36,8 |$0. 550 [$16.60 | 33.3 | $0.474
.| 2598 | 31,7 | .823110.58| 26,4 | .745;23.23 | 38,7 .60316.08) 34.0 A

25,63 | 30,8 | ,833 22,71 28.8| .704 | 25.46| 42.0| .00G| 19,60 [ 41.4 . 475
25.10 | 28,81 .873 23,84 27.0! .850( 30.50 | 43.8| .700|22.20{ 41.0 . 533
23,78 | 253 | .022)20.80 | 23,5 .878{ 26,67 89.6| .678|21.00 | 38.8 . 543

Electric-rallrond and
motorbus opera-
tion and maints-
nance

Electrie light and
power and manu-
factured gas

Crude petroleum Telephone and
produeing telegraph

(O] (1) |$27.10 | 38,1 150,723 ($20,33 | 38,0 |50.754 (%2758 | 45,4 | $0.0602
36,1 |$0.785 | 28,32 | 38.4 | .760 X 3 L7765 | 28.47 L .617
768 | 20,20 | 88.9 1 781 13L70| 40,2 ,788 30,23 | 46.5 , 439
30.7 1 .827 130,01 | 38.0| .820|83.61) 40.2} .838| 3167} 46.2 077
30.7 | .B44 (B80.80 | 38.9| .833|33.46| 30.0| .841 |32.30 | 461 708

Retail trade—other

Retail trade-—general
‘Wholesale trade Retail trade—total F than general mer-
merchandising chandising

41,1 1$0. 636 |$10.86 | 41,5 [30.520 {$17.21 | 38,1 [$0.470 [$22,40 | 42.4 | $0. hdd

- 41,31 ,648 [ 10,06 1 41,8} .521{17.02 | 30.0 ] .460 | 22.47 | 42.7 . 638
42.0 | .6067 20,68 | 43,6 .622 ) 17.61| 40,8 | .460] 23.41 | 44.4 L 641

42,81 .008 | 21,73 42.3| .538| 18,49 39.8 | 5031 24,481 44,4 . 667

42,21 700 | 2114 42.6 | .5643 | 17.82 | 89.4 | .481 | 24,08 | 43.7 . 662

Hotels (year-round) ? Laundries Dyeing and cleaning Bullding con-

struction?

47.2 |$0.273 [$15.08 | 39. 4 1$0.3
47,8 1 .279 40.

377 4 [0, 443 [$23.03 | 28.9 | §0.705
15, 55 0.7 300 | 18.27 | 41, ’é . 487 . 816
7

. 24,51 1 30.1
48.3| .287 | 16.06 | 42.5) ,374)18.65 | 42, 442 | 27.08 | 32.8 .824
47,71 .308 | 16.82 1 42.9| .301) 19,72 42 L4701 30.24 | 33.4 , D03
46,8 .315|17.15 | 42.0| .411 [19.93 | 41.8| .483) 20,18 821 . 008

t Not available.

2 Cash payments only; the additional value of board, room, and tips cannot be compuied.

3 Not including projects Gnanced by Public Works Adm., or Reconstructlon Finance Corp. funds, or
regular governmental appropriations.

Bource: Department of Labor, Bureau of Lahor Statistics; monthly figures are published currently in
the Monthly Labor Review and in a pamphlet, “Employment and Pay Rolls.”
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No. 371.—Waen Rates—Averaee Houvrry Rarms ror CommoN LaBor IN
IMPORTANT INDUSTRIES: 1927 10 1938

NoTE.—In gents per hour as of July 1 of each year. Figures represent entrance rates paid unskillad aduly
males in important industries employing considerable numbers of common laborers

Allin- Build-
dus- {Meanu-| Publie; ing
Year tries |factur-| util- | con- Industry 1937 | 1938
cov- | ing | tles |strue-
ered tion 1
Tatal, 13 industries: Manufacturing—Continned.
1927 42,41 80,9 30.8 | 482 Automobile Parts. .o v cvoncmean 55.4 | 53.9
40,2 | 429 47.4 Brick, tile, and terra cotta, 48,7 | 48.6
40,7 | 42.8| 48.3 Cement. —wveuocmeaoaaan 514 | 62.2
40.5 ) 44.6| 4.0 Chemicals. .. _1 52.4 1 52.b
38.3| 4.6} 42.8 Fertilizers .--| 86,41 359
31.81 4L5| 30.9 Foundry and machine-shop
30.5| 38.71 383 produets .| 40.6 | 49.5
40.7 | 41.8 1| 406.5 (€3 1117 I, 50.4 | 62,9
41,5 | 42,01 48.1 Iron and steel 5.6 881
42,5 | 42.9 | 50.9 Leather. ... 47.7 | 49.5
51,4 | 46.7 | 553 Lumber (sawmills) 43.7 | 40.9
80.5 | 480 | 50.6 Paints and varnishes. 55.2 | b2.4
Eopiann Rehning R
5 etroleum refining. . 3.
8.4] 48,0 56.0 Rubber tires and inner tu 48.1 | 0.5
Slanghtering and meat packin 86,7 [ 86,7
Indostry 1937 | 1038 SOAD- - e mme 48,9 | 50.0
i : Public utilities, total. . ..o .. ._ 46.7 | 48.0
I 0 H 3
“éj:;‘}“i‘; iﬁiﬁiﬁ:‘:‘} ___________________ 5.4 | 50.9 Blectric light and power..._.... 45.9 | 45.8
Total. 20 tndustries. ..o 5.9 | 60.8 Tlectric-rallroad and motorbus
Manufacturing: Moper?tign agd naamttenm;cow__ 17. g :i}g 2;
: anufactured and natural gas__| 47. 3 f
Togal,  Industries . 514 | 50.5 peture ol ges. - 47
Total, 16 InQUSHIES. moeoaomemeoeee 51.1 | 50.4 || Bullding construction. ...c-cv.emo_ 55.3 | 56,6

1 Wigures through 1085 cover A small amount of construtetion outside the building industry.
Source: Department of Labor, Bureau of Labor Statistics; Monthly Labor Review.
No. 872.—Waen Rarms—Hourry Rarms ror CommoN LaBor 1N Roap
Buoiwping, BY Gmoararuic Drvisions: 1925 ro 1939
[In cents per hour]

United] New |Middle} South [ Wast | West | East | West '|nrq, .
Year and month |} States, | Eng- | Atlan- | Atlan- | South | South | North | North tnin“ Pacific
average!| land tie tie | Central| Centrall Central| Central

38 46 44 27 25 27 37 3R 44 52

) 50 46 20 25 27 38 36 43 52

39 40 47 27 2% 30 30 38 45 53

40 50 44 3206 26 28 30 38 40 63

39 51 43 27 26 31 40 38 46 53

30 50 42 25 -25 28 38 an 47 B3

30 45 38 21 20 23 37 36 45 51

32 30 36 19 19 26 437 34 44 48

ab 36 30 23 20 28 41 36 44 52

40 42 41 20 24 33 49 38 50 57

43 43 44 26 27 33 51 38 51 b7

41 444 45 25 30 31 490 41 52 57

41 45 47 26 28 31 56 44 53 61

. 40 45 50 27 28 37 60 46 56 06

1939 (Jan~June) ... 10 51 52 28 28 37 01 44 55 46
Emergency, Publio
Works, or Works

Program projects :°

37 40 38 24 23 29 40 39 50 592

42 43 41 31 30 36 &0 44 56 58

41 45 43 31 30 30 53 47 56 &7

38 142 49 27 28 20 49 39 b2 58

40 49 &0 27 29 30 61 48 52 63

] &0 52 26 30 31 a7 81 60 a3

40 40 87 28 31 35 65 52 57 08

1 Changes in United States wage rates are affocted by the relative number of men employed in areas with
higher or lower wage rates

7 Beginning with Maroh 1932 through December 1085, data from State projects also are included.

3 Avarage for 10 months, ¢ Average for 11 months,

3 Federal-aid projects were at o low level for 1933 to 1035 and wage rates are not representative; see daia
for emergency, cic., projects.

t Data are based upon the type of project that amployed the greatest number of men for the given year.

Source: Federal Works Agency, Public Roads Administration (formerly Department of Agriculiure,
Bureau of Public Roads); records.
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No. 873.—EmpPLoYMENT AND Pay Rorns IN MANUFACTURING INDUSTRIES—
Invexes, Y MonTHS: 1921 m0 1939

Note.—Monthly average, 1923-25=100, Indexes are based on monthly reports from representative estab-
lishments in 87 manufacturing industries. These industries and industry groups are shown i tables
375-377. 'The base used in computing these indexes is the 3-year average, 1923-25, taken as 100. Indexes
are not adjusted for seasonal variation. Indexes in this table and tables 874377 have been adjusted to
conform with the Federal Biennial Census statisties on factory employment and pay rolls through the
year 1935 and supersedo the previously published serles, The principal change in addition to the adjust-
ment to the 1035 census is the elimination of the railroad repair-shop group from the revised series, . For
Indexes of employment adjusted for seasonal variations, see table 374.

Yoar Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.| Dec. |Average

EMPLOYMENT

81.7| 82.0| 82.3 82.0| 8.2 79.7| 8L.1| 83.0| 83.7 83.7 827 82.0
84.5| 85.8] 85.7| 87.9| 80.6| 90.5 03.1i 051 06.6( 08,07 99.1 90.7
102. 4] 104. 6} 105, 1| 105, 2| 105.7| 104, 8| 104, 8| 105. 3| 104.0| 102.8| 101, 1} 103.8
101, 7} 101 0f 100.1| 96,8 93.8 00.6| 02.0f 04,2/ 050 94 5 66.1 00,4
98.3| 99.21 00.1| 08.6f 98.4] 08.8| 100.0; 101.0) 102.6 102. 2| 101.8 99.8

85 5l 86.0| 84.0] 84 4] 85 0]eon|oomo|oeeooe|e e mmmmfe e e

Source: Department of Labor, Bureau of Labor Statistics. Indexes are published currently in 8 pam-
phlet entitled “Employment and Pay Rolls,” and in Monthly Labor Review.

No. 874.—EMpLOYMENT IN MANUFACTURING INDUSTRIBS—INDEXES ADJUSTED
FOR SHASONAL VARIATIONS, BY Mowras: 1926 To 1939

NOTE.—Monthly average, 1023-26==100. Indexes are based upon data shown In table 373. TFor & deserip-
tion of methods of adjustment see Federal Reserve Bulletin for October 1938, p. 836

Year Jan. | Fob. | Mar. | Apr. May |June | July | Aug. | Sept.| Oct. | Nov. | Dec. |Average

08.1) 08.6] 987 99.0f 99.0| 8.0/ 09.4| 98.7 99.9| 1011} 102.0] 1024 99.8
102, 7] 102.4! 102, 0| 101, 7] 101. 1| 101. 8} 101.0{ 101. 5| 102.0{ 102, 0} 101. 4} 10L.0}  10L7
“1 100, 4| 100, 8| 100, 4| 100. 2| 100. 1] 100, 1| 98,7| 09.8| 99.1f 98.41 07.8] 07.4 90,5
o7.3l "97.8| 97.9] 97.7| 98.2| 88.7| 99,2| 100.4} 100.9| 101.7/ 102.7| 10,3 99,7
104, 2| 105, 0| 106, 3| 106, 4| 106. 8] 107. 0| 108. 1] 108, 4| 107. 8] 106, 6| 104, 4| 1018}  106.0
100.6] 99,0l 97.7] 97.0 957 93.9| e1.2| 89.0[ 87.7| 86.7| £6.3| 83.8 02.4

82,4 8L 4| 811 s1.0] 80.7| 70.2| 787 77.8l 76,0 73,91 72.6 72.4 78.1
718l 714 60.9] 67.6| 65.3] 63.6] 61.9[ 624 64.4) 0568 66.2 65.5 66,3
64 0| o0l 622 63.8 671 72.2 77.4| 8.0 82,8 82.9/ 81,2 80.1 73.4
80.7| ®3.9| 86.0| 88.3 80.0{ 88.3| 87.3{ 86.4| 81.3) 84.4] 84.6| 80.4 86,7
88 8] 90.0{ 90.7| 00.8/ 00.1] 89.2 90.1| 0L1| 9L8 03.0{ 941 91,3
o4 8] 028 93.0f o43] 957 9671 98.4| 99.3{ 99.9] 100,8| 102.8} 104.9 .8
105, 2} 106, 0] 107.3| 108. 4] 109, 1| 108, 4 100, 8| 108, 6| 107.2| 106.1f 100, 6| 96.1f 1068
00.0| 88.9| 87.4| 85.4] 83.7| 82.4] 82.9 84.9| 80.0] 87.5 ©90.0] 9LG 86.8
01,71 013 91.0] 90.8] 00.4| 9L 4| oo feameii|oemmanfrrrane i mm e e

Souree: Board of Governors of the Federal Reserve System; indexes are published currently in Tederal
Reserve Bulletin. :
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No. 375.—EmprLoYMENT AND Pay Rorns 1N Mawuracrorine INDUSTRIBS—
InpexEs ror DuraBLE-Goops AND NoNpuraBLE-Goons Grours, By MoNTHS:
1926 vo 1939

NoTk.—Monthly average, 1923-26==100, Sec headnote, table 373

Aver-

0Oct. | Nov, nge

Year Jan. | Feh. | Mar.| Apr. | May | June{ July | Aug.|Sapt. Degp.

DURABLE-GOODS GROUP!

EMPLOYMENY

104, 3| 103,7| 103, 2 101. 8] 103, 0] 103. 5| 103.0| 100, 8 98.6| 102, §
99.3] ©0.2| 08.2| 05.8| 98.4| 95.9

66.1 97.7| 98.2 97.4| 00,01 101.3f 101. 6| 10L. O 100.6; 07.7
108. 0 189.3 109. 3| 108, 2 1;;).3 109.8f 107.7) 102, 5] 97.6} 100, 2

E 1 L8] 70.7 . 8§ . 5 . .
118.3| 114.6| 111.1] 107. 3| 110, 5| 105.8 108.2] 94,8/ 81.0( 103, 5
65.6] &4.2 61.’; 68.6 63.7] 68,7 752 78.3 B0.4f 682

NONDURABLE-GOODS GROUP

90.4[ 08,01 98,5 97.7] 100.7] 104. 4| 104. 2 102, 4] 101, 9} 100.9
101. 2} 100, 0| 10L 1| 101 2| 103, 3| 106. 2( 104. 9| 102, 8| 101. 3| 102.3
00.4) 98,0] 98.7] 09.4| 102.2| 105. 1| 106.4 104, 1; 103. 6} 101, 6
105, 4] 103. 9| 104, 4| 105. 6| 108. 2| 110, 8| 110. 2| 106, 6| 108, 6| 105.9
98.80 07.4f 06.3] 04.3] 05.8) 98.6] 96.2) 92.3) 89.9] 96.9
80.4] 88,91 87.4| 87.8| 89.5 00.9| 88.1| 84.3( 83.2] 87.9

9460 90.2| s0.9| onol____|_

! Iron and steol and thelr products; machinery; transportation equipment; nonferrous metals and their
products; lumber and allied products; and stone, clay, and glass products, :
? Food and kindred products; textiles and their produets; paper and printing; chemicals and allied

produets, and petroleum refining; leather and its manufactures; rubber products; and tobacco manufactures.

a Source: Department of Lnbor; Bureau of Labor Statistics. See sonree of table 373 regarding current
gures.
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No. 876.—EmrroyMENT AND PAY Ronis IN MANUFACTURING INDUSTRIES—
Inpexms, BY INpUsTRY Groups: 1921 wo 1939

NoOTE.~Monthly average, 1923-26=100. See headnote, table 373

Em- Em- Em- Bm- Tm-

Pay Pay Pay Pay Pay | B0 | poy | BD- ) py
ploy- ploy- . | ploy- ploy- ploy- ploy- loy-
ment | FoUS | ment | Tolls | Hiant | rolls | B2V | ralls [DIOF | rolls | P OF: | rolis | POV ralls

Year and
month

Food and | Textiles Lumber Chemicals Leather and
kindred | and their | and allied Paggrm%nd and allied I:"}fbefs 1ts manu-
produets | produets | products | P € | products! | Produc factures

93.6] 02,6/ 80.3; 76.6| 60.7| 8.0/ 82.5 (% ] 2) E’ 86.6) 86,5
0L.4| 07.4| 82,3} 02,2 859 (3 ? 3 1
105, 8( 101 &1 100.0; 98.2' 96,2 1029} 102, 2 102, 6; 101, O 3
.0 03.8 08.3 08.5) 90,7 09.5{ 06,8/ 96.4( 01,8/ 92.6{ 06.8( 06,3
100.9) 99,9 100, 4| 100. 2| 101, 5 101. 1| 104, 3| 100.3] 101, 4| 105, 6| 106.11 97.1| 97.8
i(())gé 100‘3 102. 4| 104.1| 110.8 106. 5[ 108, 7| 105. 1| 107.0 8?3 08.9
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122.3{ 122.0 93.0{ 75.0 626/ 53,0 104 7| 100.5( 111.4{ 116.6] 75.0
1030 ‘

January... ... 113.7] 115,38 97.5 810 6L9| 62.0] 105.7] 1022 112.0| 110.8] 811 83.9] 929 77
February_ .| 111. o s7.8| e2al 530l 1050 102:3) 112.1| 110.0] 815 83.0| 96,7 &3
March.._.....| 112.0{ 113.8) 101.4| 80,0 62.6| 530! 105.9] 104 2| 114.5 121.7| 82.8| 854 97.6| 83
April. - 7.8 0d.8| 55.7| 105.0| 103.3) 134.8| 120.4] 82.1| 83'1| 940 74
M 1! -1 77.8 65.3| 68 2/ 1060 108.0) 111.5 120. 4] 819 821 870l 6
June .2 1100C 122.8 125.6{ 94,00 77.6{ 66,8 60.4| 1047 102 2| 100.2| 110.8 80.2 8.2 881 66,

“g%%lligﬁy’ TE‘;?S)D‘”‘ Tobageo .
transporta- n manufac-

r in-
tion aquip-| WD tures
ment ment

Iron and [ Nonferrous

steol and | metals and

their prod- | their prod-
uats 3 ucts

Stone, clay,
and glass
produets

72,2, 66,5 66.6| 67.0 Eﬂ) E?g 77.5] 69.0
85,5 72.6| 84,1 70.6] (® ! 817 72.9
100, 4 98.3] 104.1) 103, 5| 104, 8 102, 8} 105, 8f 104. 1) |

X 3 .0 965 96.8 o480 94,9
100.7].101. 2| 98,9f 100.0| 98.4] 100.9| 99.3| 101.0
103, 8| 104.2[ 102, 3] 104.8] 82) 107.4] 1111
no.g 100.5) 97.1) 08.6| 97.0 121.1 102, 4 1(119.2
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L Inclﬁdes peiroleum reflning.
? Nof available,
3 Not Including machinery.

a Source: Department of Labor, Bureau of Labor Statistics. See source of table 378 regarding current
gures,
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No, 877.—EnMPLOYMENT AND PaAY Roiig IN MANUFACTURING INDUSTRIES—
Ixpmxms, BY InvustrRy Grours axd INpustrIims: 1934 mo 1988

NoTE.—Monthly average, 1923-26=100. See headnote, table 373

Employment Pay rolls
Industry group and (ndustry

1034 | 1935 | 1036 | 1937 | 1038 | 1034 1935 | 1936 | 1937 | 1938

Tood and kindred products...__| 119,21 120.1 } 125.8 | 128.7 ) 122.8 ] 98.1) 101.4 | 100,8 | 125.4 | 122.0
Baking. oocoomcmaas 130.3 | 134, 4 | 180.9 ] 146.7 | 143.4 | 107.6 | 113.6 | 124.2 | 140.5 | 1385
Beverages. 188,01 200.6 | 223.9 | 243.7 | 238.5 | 101, 5 | 215, 7 | 254.4 | 287.0 | 282.9
Budter.. ..o 08,2 08.9|100.91067) 1026 7.8| 742 79.9 | 87.5| 8.5
Canning and preserving.. 43,7 | 165.0 | 1518 [ 150.4 { 130.4 | 99,9 | 118, 8 | 118,0 | 144.8 | 114.0
Confectionery. .. ....... 82.6| 83.4| 80.6| 82.2) 79.1( 70.1f v2.2{ ¥.0| 79.1| 761
Flour 4 790 790 77.1| 780 V6.5 64.56| 66.2| 60.5{ 76.2| 76V
Ica cream 7,8 748 7.1 BLE| 789 66.8| 581 611 | 68.0 2
Slaughtering and meat pack-

117 108,81 02.0| 07.8] 09.2( 96.2| 93.0| 83.5| 92.6 | 107.2 | 107.3
Sugar, beet. el 1013 | 112.1 [ 1057 | 108.6 | 104.2 | 69.7 | 84.3 | 87.5| 96.0] 1017
Sugar refining, cane.......___ Q7L 6371 Lol 841 8L41 6684 7L3l TLLL 021 747

Textiles and their products...... 98,71 103.6 | 106.7 | 108.5| ©3.8 | 73.4| 83.2| 86.8| 02.4! 75.0
Fabries . o.coociiaaaal 00,47} 850 | 96.3)| 99.0| 83.6| 69.8| 77.9| 80.6| 88.1) 60.7

Carpets and rugs..

Cotton goeods. ...oneeoeeao. 80.3 | 83,5 88.8| 955 81.6| 68,2 65.8) 74.0| B86.0| 60.8
Cotton small wares______.. 86.0 | 85,8 87.0( 80.8| 742 | 7L1| 78.4| 77.8| 82.6| 6n2
Dyeing and finishing tex- :

Ble8 e 118.2 | 1158 | 1148 | 104.0 { 88.5| 94 5| 97.3 | 100.5| 87.2
Hats, fur-felt. X 93.3 95,21 84,4 710 820 0.8 | 744
Knit go0dS oo cueesacennn 119,0 | 121.8 | 122.3 | 108,7 | 100.2 | 118.9 | 118.0 | 123.1 | 108.9
Silk and rayon goods...._.. 88, 4| 86.8| 77.8| 78.0| 5.6| 66.0| 63,8 6L&| 64.6] 465
‘Woolen and worsted goods.| 67.5| 90.4 | 86,5| 88.4| 66,2 | 40.1| 7.5 681 | 72.2| 53.0

Wearing apparel . ___..._.._.. 108711200 ) 128.9 1 128.2| 112.9 ] 77.3 ) 80.7] 95,0 97.6] B82&
Clothing, men’s. A 90.8 1 1113 | 1167 | 1154 | 96.7 | 653 | 70.7| 8l.6| 853 (6.2
Clothing, won!un’s ......... 160,38 [ 172.7 ( 189.0 | 184, 2 | 165.2 | 103.0 | 120.8 | 120.9 | 129.2 | 116.1
Corsets and allied garments_| §7.8 | 102,2 | 90.6 | 10L7] 97.5| 86.0| 03.8 | 950 | 97.4} 04.0
Men's furnishings. . ...____ 117,8 | 126.1 ( 141.4 | 148.1 | 1816 | 102.8 | 113.3 | 1224 | 127.7 | 114.0
Millinery. ._...... 72,9 7L6| V56| 73.6| 60.5| 56.5| 8.3 | 66.7| 64.6[ 50.4

Shirts and collars

Lumber and allied produots.____ 68.6 1 68,86 7L1| 76,6 62.6| 37.4| 45.9| B6T.6 | 67.2| 53,0
Furniture ... .. oo 64,6 | 75.6 ) 848 | 04.0| 752| 421 3.6 66.0 0| 88.8
Lumber, millwork . ----] 80.8| 45.3 | 541| 60.7| &L.5) 220 | 30.2| 410 40.3 41,8
Lumber, sawmills.. 48,2 41 50.14 621 5L0| 32.8| 30.5| 40.2| 56,5] 451

Paper and printing. 97,4 1102,0 | 106.8 ¢ 11L.71 1047 | 80.4! 8.4 ! @ 8| 107.9 | 100.5
Boxes, paper..._. . 8.2 100.2 | 108,6 [ 96. 83.0( 9L.0| 07.5)108.6) 081
Pa_pet: and pulp.._. 102.9 | 105.8 | 106.8 | 114.3 | 104.3 | 78.1| 86.7 | 95.0 | 118.9 | 100.8
Printing and publishing:

Bookand jobo. ... 88.6 | 9501100.0107.0( 100.8 | 7.6 70.3| 855 80.5

- . . , 96. 8
Newspapers and periodicals.| 99.5 | 1016 | 105.5 [ 107.9 | 105.4 | 87.8 | 02.7 | 101.4 | 107.9 | 1001
Chemicals and allied products,

and petroleumrefining..____ 110.8 | 112.5 | 115,4 | 125.9 | 111.4 | 80,9 | o7.4 | 108.1 | 130.2 | 116.8
Other than petroleum re-

fning.. ... 108.6 | 10,8 | 114.0 | 124.8 | 100.1 | 87.5] 04.2 ] 103.4 | 127.7 | 110.7

Chemicals. ... .ocomeoos 105.6 | 115.6 | 123.4 | 186.5 | 113.4 | 96.3 | 102.2 | 116.1 | 146.7 | 121.%
Cottonseed—oil, cake, and

mesl.... .. .. ] 4,71 0L1} %3.4) 96.2) 98.6) 6L.9) 628 60.0) 79.0] S8L3
Druggists’ preparations.___ 3 A

Explosives
Fertilizers...__.._..

Rubber goods, other than
boots, shoes, tires, and in-
ner fubes. .. ____._______ 116.71120.6 | 120.0 | 142%.5 | 116,5 | 89.1] 99.0 | 115, 2| 188.8 { 107.4

Tiresand inner tubes

Leather and its manufactures___| 04.0| 06.1 | 858 | o7.7| 89,5 732 78.9 ?%3 sl | 606
Boots and shoes

Leather......____.___ 777" 89.81 920 937 | oLs| 760 | 788 oLd | 751
Stone, clay, and glass producta. [ 61.8| 66.8 | 7s.9 | 80.8| 685 41y 10 gg g 72.b 75-
Brick, tile, and terracotta__._| 38.0) 43.7| 5682 60.5| 48.2 | 219 274 40,2 48,2 | 34.8
8?;1;:1115 g? ‘é Sg ? gg 2 13%1 64,5 38.7| 39.8| 510 59,0
Barbls il e, o | DS ot e
other products___.._____._._ 43.3( 30.7) 46.8| 49.1| 42,11 28.3| 26.8( 35.0| 37.8| 3L5
OOy e e e 77.41 78,8 3.0 7501 40.5' BR. V' BE.B| 7B.7 66,0
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No. 8377.—EMPLOYMENT AND PAY RoLLs 1N MANUFACTURING INDUSTRIES—
InpExEes, BY INpDUsTRY GRrOUPS AND INDUSTRIES: 1934 1o 1938—Contd.

Employment Pay rolls

Industry group and industry
1934 | 1935 | 1836 | 1037 | 1938 } 1934 | 1035 | 1036 | 1937 | 1938

Iron and steel and their prod-

ucts, not incl. machinery..; 80.2 | 87.1| 99,0 111.4| 82.7| 53.9| 66.6| 86.6 | 100.8| 68.8
Blast furnaces, steel works,

and rolling mi]ls .......... 86,2 | 9211064 |120.0| 87.7| 660 08,7 92.2]120.5| 06.9
Bolts, nuts, washers, and -

rivets. .ol 76,0 | 88.1| 99,5|113.6 | 824 | 7.2 73.8| 93.3| 1146 | 09.3
Cast-fron pipe... ... ...~ 57.5| 60.8) 60.91 73.7( 63.3) 34.0| 80,2 5.4 52| 5.0

Cutlery (not including
silver and plated cutlery),

and edge tools ... ... 80,0 8L9| 8461 03.7| 788 50.0| 67.0] 741 | 87.9} 668.4
Forgings, iron and steel____| 46.3 | 61.5| 58.6 | 60.4 | 44.0| 84,4 | 42.9 | 52.8| 684} 36.6
Hardware. ... ... 76,5 | 8.8 85,5 09.0| 70.1| 56,5 67.0) 80,7 | 100.8 | 64.2
Plumbers' supplies_....____ 46,3 | 66,6 759 | 82,0 721 | 20.4| 50.0| 60.4| 720 66.5
Stamped and enameled

R 2: o c T 1319 | 150.5 | 160.2 | 171.6 | 122,7 | 102,83 | 128.2 | 147.4 | 160.1 | 1161
Steam and hot-water heat-

ing apparatus and steam

fittings_ ... .. 68,0 | 627! 756| 80.1| 66.7) 30,6 | 451 60.9) 77.7! 5L2
SH0VOS . e 78.4| 88,9 08,2| 1020 73.6] 526 | 66.0] 8.4 86.1| 588
Structural and ornamental

metal work. ... _..._____. 54.31 66.2| 09.1) 79.2| 6.2 84.7| 36.2| 53.2| 70.8{ 50.4

Tin cans and other tinware.| 88.86 | 01.0| 99,5 106.4 | 89.83 | 78.7 | 82,0 | 94,5 108.5{ 93.1

Tools, not including edge
tools, machine tools, files,
ANA SAWS .o 64,8 70.4) 83.2| 98.4) 76,9 50.6| 60.6 3 5

Wirework oo ovooocmnnn 124, 11807 | 164,2| 104,8 | 185.8 | 08.4 | 117.8 | 151.4 | 104.7 | 1289

Nonferrous metals and their
products . __.._._._. 76.3 | 86.8| 96,9 | 108.8| 86.8 | 55.8| 68.83 | 82.7| 1051 | 76.8
Aluminum manufactures...| 106,0 | 1256.9 | 144,4 | 164.0 | 133.0 ] 77,6 | 102, 8 | 127,0 | 164.0 | 128.7
Brass, bronze, and copper

Products. oo 86,6 | 96.7)108.5|122.4 | 91.8 | 62,8 70.0| 906.0123.4! 83.2
Clocks, watches, and time-

recording deviees..... ... 74,11 82.6| 94.8 1068, 4| 8L3| 569.5| 72.6| 90.0|113.1] 748
Jewelry. .. ... 73.0| 78.7| 83.4| 04.1| 87.5| 53.3| 60.0| 66.5| 79.9| 7L1

Lighting equipment. ... 58,3 73.6| 87.3|10L6] 76,0 42.5| K7.3| 74.2| 84,2] 6L9
Silverware and plated warc.| 02.4| 60,1 57.0| 64.0| 60.5| 45.1| 47.3| 47.2| 50.8| 5L9
Smelting and reflning—

copper, lead, and zine__..| 57,2 66.2| 73.7| 821 | 68.6| 39.6 | 50.83] 02,0} 8L5| 03.9

Machinery, mnot including
transportation equipment | 79,4 | 89.1| 103,81 123.6 80.8 | 59,8 | 73.5| 94.1| 126.9| 88.1
Agricultural implements
(including tractors) ..., 72.2 | 118.9 | 180.4 | 167.4 | 121.8 | 54.2| 108.9 | 180,2 | 185.2 | 124.1
Cash registers, adding ma-
chines, and calenlating

machines _________________ 108.0 | 116.0 | 130.8 | 160.6 | 188,6 | B8, 5| 96.4 | 1150 | 140.6 | 123.4
Electrical machinery, ap-

paratus, and supplles.. ..} 73.0{ 80.7| 91.5] 1149 | 8L6| &47| 66,6 82.3|1159| 749
Engines, turhines, water

wheels, and windmills___.| 62.0| 60.2| 81.4|103.6| 86.7| 52.1| 01.1| 8L.2| 1185 | 04.4
Foundry and machine-shop

produocts. ..o 7L0| 78.5| 924 110.5| 8L 6] 522 626 83,0 110.61 712

Machine tools 758 | 09.5| 1252 | 16871123, 4 | 60.7 | OL+4 | 1255 | 170.3 | 1155

Radios and phonographs.__| 158.6 | 152.7 | 168.1 ] 154.8 | 90.9 | 110.0 | 117.8 | 136.8 |-134.4 | 78,9
Toxtile machinery and
..................... 67.6 | 62.1| 60.3| 80.0| 60.6| 556 54.3 66.4 ) 86.3| B53.3
Tynewrlters and parts..__. 102,65 | 110.0 | 119.5| 162.3 | 110.4 | 87.6 | 97.0 | 115.4 | 152.8 | 1047
Transportation equlpment-.-- 8.4 95.8 102,98 1177 3.3 6lL.4] 78.1| 93.4 1157 | 6B.8
Adveralt. oo 5 A 655,06 | DUB. 90 | 828.2 | 283,90 | 841.3 | 651.7 | 818,0 | 784.9
Automobiles 113.0| 128.8| 758 ] 68.2 | 89.5)|102.8 | 124.1| 69.2
Cars, electric- and steam- : .
raflroad. ... ... ... 36.6 83.0| 46.4| 60.0f 20.5| 27.3| 25.6 | 30,4} OL4]| 27.0
Locomotives_ 23.0| 19.5| 27.6| 470 256) 13.9y 12.8 | 2.9 | 47.5| 2.0
Shipbuilding. 74,6 | 82,4103, 0| 1110 986.8| 58.0| 68.8 | 065 | 118.2|100.7
Tobacco manufactures. ... 68.1| 65,4 6506 | 65.8| 63.8) 60.6| 515 | 54.0( 59.0.| G6:8
Chewing and smoking
tobacco and snuff. .o _. 67.1| 68.3| 61,0 621} 61.4| 6L.0| 00,7 | 618 | 68.8| 686
64,1 | 49.3 1 50.3| 83.0| 57.7| 553

Oigars and cigareties.._ .. 68.2| 66,6 65901 667

f Souree: Department of Labor, Bureau of Labor Statistics. . See source of table 373 regarding current
gures.



338 WAGES, HOURS, AND EMPLOYMENT

No. 878, —EMPLOYMENT AND Pay Rowrrs IN MANUFACTURING INDUSTRITS—
InpExES, FOR SPEerrinp SrTarEs: 1924 1o 1939

Nore.—Index numbers for New Jersey, Pennsylvania, and Delawars, relative to monthly average of the
years 1023-25 ag 100; for Massachusetts, New York, Illinois, and Wisconsin, monthly average of the
years 1926-27. Reports cover the week ending nearest the 15th of the month, excepl for New York
prior to 1035 which covered the week ineluding the 16th of the month, The indexes are not adjusted for
seasonal varlation and are unweighted, except for Pennsylvania and Wisconsin as stated in footnotes

Employment Pay rollg

Yearand |Mas- D _ | Mas- . !
month | su- | New | SO | SO Dela| Thi- | WIS | sa- | Now | Jow Ponn- Dela-| 1. | WIS
s%té't'ls.l York?| (ot | nig 3 |Wares|nolsdf &5 é}é};l%ls-l York sey & | nig 8 |WOre S| nolst | o0
______ 102.0] 06.8| 95.9| 01.8] 103.1 07.4|..._._| 97.8] 96.0| 050 92.1| 053] 93,0
100,11 101.3 99.1) 97.5| 98.7| 99.8| 101.4| 99.5 99.2| 101.8| 98.3| 10L 4| 97.9| 1014
.| 102,0f 101, 4| 10L.7) 99, 4| 103.8| 103.1| 101, 7| 102, 5| 102, 0| 108,1| 102. 7| 105, 3| 104, 2{ 102, 2
97,61 97.3| 050 9471 10L7| 07.1 06.8/ 98.0] 98,8 100,7| 97.0| 98,1 98.0| 96.4
OL 6 93.4| 00.9) 92,71 108.7| 95.3 06.2| 03.1| 95.4| 04.6/ 93.1{ 98.2| 95.2| 98.1
04.3( 67.9( 103.2| 08.4] 1122/ 102. 6| 106, 2| 96. 5 101.7| 107.8| 102.1| 112.9| 101. 8| 109, 7
81.5| 86.0 03.0/ 89.5| 108,1|. 88.4] 00.3| 79.7| 86.6{ 04.9| 85.6| 10L.4| 77.6{ 83.6
73.5| 73.4) 78.38| 4.6 81.0) 71.0| 73.8 659 67.1| 7.2/ 6L8| 73.2| 53.8| 58.0
89,8 £9.2) 64.3{ 63.5] 71.7| 50.5| 59.5| 46.4| 46.5| 60.4] 41.1| 51.4| 84.3] 382
67.51 61.4) 66.0; 06.5f 81.3] 69.68| 63.7| 49,0 46.4] 48.9| 44.3] 55.8| 35.6] 41.4
71.8/ 70.8) 75.5| 73.9] 90.5| 70.6| v 1| 56.7| 66.7| 58,1 56.7) 66.2| 47.1] L3
6.4 74.4) YA 7| 70.7] 80.2) v4.8] B80.6| 62.3| 6.6 62.6) 68.6| 66.3] 54.0 0653
8L5 70.5 .7| 82,6 8.8 82.4| 86.7| 7L G| 69.6| 70.8 77.8| 79.8/ 64,9 77.0
85.2) 88,1 85.7| 00.0[ 112,8] 03.5| 100.7| 82.4{ 83.3{ 84.2{ 95.5| 97.7| 81| 1025
08.9f 77.0| 747 7.2 88.4| 75.0| 83.0| 62.5| 70.0/ 7L.5| 67.8 72.2[ 61,1 80.4
90.4| 8 88,2 01.4 111,2 .6] 101, 1| 88.0/ 86,1 &4, 08,0 97,0 81.2! 102.3

80.0 89.4| 87,5 92.2) 110.3 X

X 3 , 95.
Seplember..| 84,6 01.4| 87.7] 92.1] 121.8] 08.
Docomber...| 71.0| 81.6| 79.3] 80,9 95.8| 85.

1938

Jonuary-._.| 00.2| 70.0/ 75.8| 75.6| 90.41 80.7| 840 6L.3| 60.0] 7.2 658 77.0| 651 so
February...t 09.50 77.5] 76.8| 75.2| 86.8] 79.8| 84.7| 62.9 70.7| 71.9| 67.8] 72.1| o4.4| 821
8.7l 77.4| T4. 5[ 747 851 84, 5| 062.01 70,7/ 70.5( 68.5 7L.7| 63.0 819
67.0| 75.8| 73.2 72.9 82.6 757 83.8) 59.1) 07.5| 68.2 658 67.5 60.9] 79.6
06.7| 72.8) 7250 70.3; 83.7| V3.1 817 57.8) 64.4| 08.7 0648 69.1| 58.4| 774

62.8) 7L7 72,01 08.9f 84.0f 71.4[ 82 41 55.3| 63.7] 8.3 62.1) 68.3 56,6 f
03.2/ 72,31 725 00.2F 80.6[ 70.0[ 0L 3| 57.1| 649 68.4] 81.3[ 70.2 . .3
70,00 76,5 47| 719 90.5 72.0| 86.0{ 64.5 70.0| 70.9]. 06.9| 74.7| &8.9 50.3

71.8| 80.3| 757 73.4] 94.2] 73.7| 83,1| 67.1] 75.8/ 72.6| 08.0] 74.4| 60.3 f
October.. .. 72.4| B0.8) 75,21 4.4l 87.7) 74.4| B1,4| 67.6] 75.0| 74.6] 72.3| 7.7 62.2 80.9
November..| 72.6| 80.3| 76.0) 7.4 87.8| 75.3 8L5| 66.3 72.9| 76.0{ 7.8/ 7.6 2.6 8.0
Decembor._| 73.8) 8L3| 77.7| 78.2| 91.9| 76.1 82.4| 60.5 758 8| 75.6/ 78.5| 64.9| 83.9

1039

73,01 80.0| 76,7/ 74.6| 902.7| 7A.2| 80.6| 68.3) 7d.4{ 750! va.5| 79.0 63.2 7T0.5
.0 8LOl 77.6| 78.3] 94.3) V6.8 82.7 70.9 76.8{ 772 76.20 79.6| 65 1| 87
74.8| 827, 77.0| 0.6l 05.21 77.8 83.6! 71.2| 70.4] 79.0| 77.68| 81.7| 67.3| 867
78.1| 82.0f 7.5 70.2) 97.0| 77.0; 83,7 08.2| 76.4] 77.1) 74.2| 83.4| 66.2| 853
716, 80.4| 78,0/ 76.00 90.7| V7.0 84.5| 07.0| 74,4f 78.3[ 7.9 82.3| 66.4| 86.3
7L.2] 80.9; 78.0] 76.8| 93.7 78.1l 86.9| 67.5] 75.9] s80.0] 77.1] 82.0| 67.8] &0.2

1 Compiled by Massachusetts_Dapurtment of Labor and Industries, based upon monthly returnos from
approximately 1,800 manufacturing establishments employing about 55 percent of the factory wage earners
in the State. Oifice workers assigned Lo productive departments are ing uded, but not executives, salaried
officers, efe. 'The employment indexes are adjusted to the annual State census of manuafnctures through
1036, Pay-roll Indexes are based upon a computation of smployment times average weekly earnings.

- 1 Complled by the New_' York State Deparbment of Labor, baged upon monthly reports from approxi-
niately 2,156 manufacturing firms who emgloy about 38 percent of all the factory workers in the State.
Reports cover employees in both office and shop, including foremen. Exeentivesand salesmen are omitted,
and administrative and sales effices loeated away from the plants are not covered.

3 Compiled by the Federal Reserve Bank of Philadelphin, For New Jersey, indexes are based upon
monthly reports to the bank from 1923 to 1926 and since then, to the New J ersey Bureau of Statistics and
Rocords of the Department of Labor. Current reports are from about 830 manufacturing plants which
account for approximately 62 percent of all wa%e earners engaged in manufacturing industries of the State
and 66 percent of the total wage payments, For Penus%lvauia, indexes ars based upon reports collected
by the bank in cooperation with the U. 8, Buresu of Labor Statistics and the Pennsylvania Department
of Labor and Industry. . Current reports are from over 2,300 manufacturing plants and represent about
&7 percent of all workers and 68 percent of the factory pay rollsin the manufacturing industries of the State.
Indexes gre weighted necording to the relative importance of eacl industry in the State totals. For Dela-
ware indexes are based upon reperts collected by the bank in cooperation with the U. S, Bureau of Labor
Statistics, Current reports are from about 82 manufacturing plants and represent approximately 56 per-
cent of all workers engaged in mannfacturing industries of the State and 63 Dercent of the total wage pay-
ments. The indexes for the thres States have been sdjusted to conform with the Federal Census of
Manufactures data through 1981 and will be similarly adjusted to subsequent censuses.

+ Compiled by the Illincis Department of Labor, based upon monthly reports from about 2,500 manufae-
turing plants covering wage earners (production employees) only, Reports represent approximately 67
pementa ;in %11 t\;vﬂge ocarners engaged in manufacturing industries of the State and 70 percent of the total
WAgZe D! nts,

8 Compiled by the Industrial Commission of Wisconsin, based upon monthly reports from a representa-
tivelist of manufacturers who employ about two-thirds of the total factory wage earners (manual employaos
only) in the State. The indexes are weighted averages of relatives. Beginning 1929 indexes have been
adjusted to trends indicated by Census data.
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No. 879.—EarwinGgs, WeBkLY, IN MANUFAcTURING INDUSTRIDS—INDEXES FOR
Semorrep SraTes: 1924 To 1939
[Index numbers for New Jersey, Pennsylvania, and Delaware, relative to monthly average of the years

1928-25 a8 100; for New York, Illinois, Wisconsin, and Massachusetts, monthl; !
A g i ote, tablo 378f ' s nthly average of the years 1926-27.

Index numbers

Year and month Massa- | New Now Penn- | Dela- [ Wis-
chusetts | York | Jersey |sylvania| ware OIS | gonsin

05.9 99,5 98. 6 100.8 97.2 05, 4

09. 4 97.9 100.7 99,6 9.4 08.5 100.0

09. 8 100. & 105.9 102. 5 101, 8 101.1 100. 4

100. 8 1055 100.0 102. 6 103.1 100. & 9%, 6

101, 4 102.0 109.8 108, 1 102. 6 100. 2 101.9

103.3 103.9 113.0 106. 9 106.7 101.1 100.6

96,4 99, § 1113 08. 1 103. 2 05.8 90.3

88,3 91.2 1017 811 03.9 83.2 78.4

76.0 78.5 88.4 63.0 78,9 66,8 60.2

73.5 75.4 83,0 65. 6 72.6 684.2 60. 1

79.¢ 80.1 76.8 76.0 72.0 714

85.0 84.1 92,2 82,2 78,8 8.1 8L 6

88.8 87,5 99,2 02,9 85, 84,8 88,8

06. 6 94,5 109, 4 106.1 L1 94,7 100. 56

90.9 90,8 06.7 9.2 85.5 88. 4 95,3

90.3 1.4 108, 6 80.9 88, 88.3 96, 2

88,8 88.7 104.8 88.8 85,0 86.9 92.9

Beptember. ..o eceeeen 3.6 03.8 108. 9 02,5 82,5 88.9 03. 5

December- . oo oeaeas 04.3 93.3 1.5 98. 8 89.2 92.8 1010

1939
Mareh. oo 95. 4 96, ¢ 112.8 101.2 89,6 93.9 102.9
JUNC e e iemn 94. 8 03. 8 113.0 1010 914 03.4 101 4

Sources: See footnotes 1 to 5, table 378,

No. 380.—EarniNes, AVERAGE WEEKLY AND HoUnLy, IN 25 MANUFACTURING
InpusTrIES, BY LABOR GROUPS: 1925 To 1938

Nore.—Index numbers based on 1923 as 100. Data cover a representative number of plants which em-
ploged 1,600,000 workers during 1938, The earnings are computed by weighting the average earnings in
each industry according to fthe relative importance of the industry as revealed by the Federal Blennial

Consus of Manufactures for 1023, In addition, each Iabor group is weighted according to the relntive

proportion of the group in each industry as revealed in the Conference Board’s studies during the 3-year

period 1927-20, 'The pay-roll data are hased upon the first full week in each month, or, if a generally
recognizad holiday falls in that week, upon the succeeding week

All wage earners | Male, unskilled | M8le, skilled and Femals
vi semiskilled
ear Actual | Index | Actual | Index | Actual | Index | Actual | Index
amount | number | amount | number | amount | number | amount | number
WEEKLY EARNINGS '
101.8 | $22.03 102.9 | $31.20 101.6 | $17.17 09,8
103.0 23.21 104, 2 3161 102, 8 17.27 100, 2
103. 5 23, 54 106.7 31. 51 102.3, 17.37 100.8
104. 5 23,89 107.2 3104 108.7 17. 16 90. 5
107.3 24.40 109. 5 32. 60 105.8 17, 81 102, 1
7.1 21,90 98.3 20,17 04,7 15.08 92,7
86.0 19,18 86.1 25, 05 81,3 14. 8¢ 86,2
64,1 14,48 85. 0 16,48 63.2 11,73 [
60.6 14,81 66,9 20, 27 65.8 12. 35 71.8
75. 4 16. 46 73.9 22, 45 72,9 14. 50 84.1
83. 6 18.82 82,2 24,08 811 15.37 8.2
L7 20, 00 80.8 27,58 890.5 15, 74 91.3
100.7 22,41 100. 6 30. 30 08.8 17.02 98,7
91. 8 20. 67 92,8 27. 49 89.2 15. 66 01.0
103.7 . 485 102.7 . 644 104,0 389 101.6
105.0 461 104.1 . 662 105. 3 308 103.9
106, 5 LATL 106.3 . 666 1068.0 . 308 103.9
107.0 107.0 . 869 108, 5 . 306 103.4
100.1 486 108.7 . 068 107.9 308 103.9
108.9 478 107.9 663 107.1 . 305 108.1
104, 3 , 460 103.8 034 102, 4 06.9
92,1 . 400 90,3 . 569 3 . 326 84.9
90.8 401 90. 5 . 560 88.9 340 88.8
107, 2 479 108.1 . 643 103. 9 427 11L 6
110.7 , 496 1.7 . 865 107. 4 . 437 114.1
114. 4 . 501 118.1 . 089 111, 3 L434 113.3
128, 5 . 570 128.7 LT 125, 5 .473 123, 5
132.8 1,586 | 1182.8 1,802 1 1120.6 . 482 125.8

! Not including data for the silk industry.

Source: National Industrial Conference Board (Inc.) New York, N, Y.; monthly figures are published
ourrently in Conferénce Board Management Record (formerly Conference Board Service Lettor).
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No. 381.—EMPLOYMENT AND PAay RoiLs IN NONMANUFACTURING INDUSTRIDS
AND BusiNness—INDEXES, BY KiND or Busivmss: 1930 ro 1939

[Monthly average, 1820= 100}

B~ Em- Em- Em-| p Em-| p Em-| oo | Bm-| oo
loy-| B89 | ploy-| P2Y | ploy-| P2Y | hioy. | T8 | ploy-| F3Y | ploy-| X8¥ | ploy-] 287
E] egt rolls % m}xt rolis rrilent rolis [ D08 | rolls | FE% | rolls 5 | rolls | 7ens | rolls
Yenr fﬁld Electric
month .. | Bitumin- | Metallit- | Quarrying | Crude-ps- | Telephone | light and
ADthracito ) gus-conl erous  |and nonme-| troleum | and tele- | Dower and
hining mining ! mining |tallic mining} producing graph manufac-
tured gas
0520601981 [83.0/[83.2|78.0}84.3|79.3[87.4 859197911029 ]103,0 [ 104.3
84.3 | 76.0] 8.9 1{61.2]50,1|44,.8| 67.4]53.4|657]|6L7|86.6|037]956]| 06,7
068.2 | 60,0 76.3]41.3]36.5]|21.6(49.0{20,1 5631441 |70.1(8L1(830]| 79.8
50.6 | 49.0 1 79,0 | 45,4 | 34.6 | 20,06 | 44.9 | 24.7 [ 62.2 44,1 1 70.4 | 68.2 | 78,8 | 72,0
60.4]59.9]02.3|a4.0]41.6]26.7|48.9|20.6|77.7]186.91{70.3|7L6]838]| 77.9
64,7 | 52,2 94.9 | 70.1 | 47.3|33.0 | 46.0 {30.7 | 74.9} 87.0 | 70.1 | 74.5 | 8.8 | 8L 4
62.5140.6|97.5|82.7|60.3|48.4|49.5]38.972.0]686172.217890]90.5]| 8838
60.2 |46.9100.3 |1 88,5 76.8 | 74.0 | 51.4 | 45.4]76.6]68.2|77.8|80.6)95.06| 99,8
52,8 | 98.2(86.7|67.9(50.0(50.4|42.3|86.1{721(06.6|751|021|90238| 984
January....... 50,0 (46,56 {98.9 | 70.4 | 67.4 | 59.1 [ 38.2 [ 27.7 | 76.3 | 68.2 | 77.8 [ 93.7 | 93.8 | 98.9
February_ ... 60,0 (46.1| 95.5 | 74.0 | 63,6 | 55.8 | 87.8 | 28.6 | 74.2 1 69.6 | 75,7.| 89,9 | 02.6 | 08.5
47.3 [ 03,2 | 68.4 .3 56,3 (38.8380.2[73.6168.0(74.9(92.68(92.0] 08.6
3 3 50,8 | 61.6 | 53.3 ] 41,7 33.9|73.8|68.0|748|91.6]0L8} 07.6
56.3 | 58.8 51,2 | 43.7138.3|78.2(66.7|750]0L3}{9LT7| 07.4
7.0 | 56,0 | 48,1 | 43.6|37.8 [72.8[07.6[74,890.9 022 98.6
56.8 | 40.7 | 88.0 | 44.1 | 37.0|72.3]68.7|74.9190.9]923| 083
64.2 | 51,4 [ 43.7 | 44.6 | 80.2 | 72.4 1 66.8 [ 74.8 | 91.83 | 02.7 | 98,9
7.0 55,2 | 40.1 { 44.6 | 38.4 [ 71.5 | 66.5 | 74.9 [ 02.0 | 92,6 | 08. 4
78.83 | 57.9 1 49.2 | 44,4 [ 30.2 | 60,5 63,7 | 74.7 | 06.3 | 92,5 | 00.9
November.._..| 51.0 [ 36.2 | 88.6 | 81.4 | 61.9 | 52.3 | 44.4 | 37.2[ 083 | 063.2 | 74.4 | 93.0 [ 0L.9 | 98.0
December..... 51.3 | 42.6 | 80.3 | 80.9 | 62,83 | 54.1 | 41,4 | 33.7|67.8|62.5} 743 | 02.5| 9l.4] 08.2
1939
January_ ... 50.0 | 388.0| 88.7 | 78.2 | 62.6 | 65.3 | 38.3 | 30.2 | 67.0 | 60.9 | 74,1 | 62.0 | 90.0 | 95.9
February 52,2 | 45.2|88.6 | 8l.2(60.0|53.4)37,0([20.7|6641627|73.8|0L7 (820 06.4
Mareh_ .. 51.7(84.2|87.4 [77.8161.0[53.6|40.1(33.1|66.2(061.8([734][9L9(80.5| 96.7
April_.. 53,0 | 43.4} 259 | 17.6 | 61.6 | 52.6 ] 43.0 | 35.9 | 65.8 | 60.8 | 74.1 | 92.1 | 00,3 | 96.9
Y- 52,8 | 57,0 47.9 | 20.4 1 61.9 | 54.1 | 45 6130.7 ['66.1(61.2| 755 03.7 (010, 988
June. oo 51,2 |36.1179.1|70.6)61,2|55.0|47.4|41,8|067.0|62.4}7,1]|93.6)922) 1002
Dﬁ?&lg&‘in Retail trade !
motorbus | Wholesals Goneral | Yearround |y oo o seq | Dyeing and
oparation | trado! onorn hotels t | “BURAHSS | Cofaaning ¢
and main- Total mg;f;:ill\lau-
tenance ? g
03,61057 {95.3196,8(05.3|941(03.3|96.65/[9.6| (& [©) (O] (O}
83.4|85.8 (81O (&7.7183.1]02.2187.4(86.3(8.4]03, 1883|868 761
68,01 76.8 1642 76.8168.282.660.5|74.1|60.0)85.4170.56]79.8) 59.3
58.9| 76,1 ]50.81 7611552 84.2]65.4|70.1]51.0]831]860.3]84.4 53.7
62,21 828 [63.0]82.1]160.9]02.8|751(83.2|63.8|87.90|66.0]902.71 62.6
63.718.0]65.6|82.3)62.1{042(780/|R87.4|682]90.11)0684|97.7]| 68.3
67,2 86.769.4(85.7106.3|199.1(83.5[00.0727]|0561]756](104.4] 719
70,6 | 92.0 1 76.6 | 30.8 | 73,1 [104.3 | 92.5 | 94.9 | 80.6 [100,6 | 83.0 (107,58 ] 77.6
60.7 | 88.8 | 74.7 | 85,2 {70.4| 98.0{87.8(02.7[80.3}|957|80.6 (1048 | 753
January_ ... 72.3170.6|9L0{75.4[84.1170.1|01.5(84.694,3|8L.6(95.8180.1]|06.8] 655
February.....| 71.2 | 70.2 | 90.4 { 75.83 | 82.4 { 68.4 | B8.B | 81,5 {04.5 | 83.8 | 05.7 | 70.1 | 95.6 | 65.2
Mareh. ... 70,8 | 60.0189.1]174.783.0|68.6,005|82.2|03.4|80.9 048 |78.6}{08.5| 68.2
April ... 711 70,01 88.5 | 74.6 88,2 | 72,2 {101.0 | 80.4 { 03.56 | 80.5 } 95,4 | 80.6 {111.8 | 87.2
May. oo 70.6 71,21 87.31 75,1 |83.8]70.0]92.4]84.4192.7]80.61962]80.9109.9] 80.7
June_.___..___ 70.4 [ 60.7 | 87,21 73.8183.6|69.5(01,0]843022)79.6[0906.6]81,8110.8| 83.3
July ..} 70.1[60.086.8 | 73.6 (8.1 [681(%.9[80.4{90.7[77.4{97.81(83.0[108,8] 77.5
Avgust__._____ 60.5100.5]87.8173.7/180.0)60.8864|73.8;90.4|77.4]97.5]|831]105.0] 743
September. . ..§ 69,3 | 68.4 83,85 1 743 [ 84.7)68.4| 97,0 [ 85.3 (91,8 78.0 | 96.5 ] 8L.4(107.8 | 8.7
Qctober. ... 80.9( 68,0891 ( 751 [850]70.8{99.4(88.3|92.9]80.810441]70.51106.81{ 78.0
November....| 69.5{ 68.8 | 890.8 | 75.4 | 86.0 | 71.5(104,5 | 91.8 |'92.5 | 81.3 | 93.7 | 70.3 [102.5 | 73.8
December_.__. 69.4160.7(90.0( 76.7 |98, 1| 70.2 144, 1 (122.0 {92.0 ( 81.1} 03.4 | 80.0 | 97.8 | 68.3
1939
January .. ... 7L,1188.3 (755 (82.2160.7]90.7 1840 (91.8(80,2[93.3(79.6]94.21| 65.8
February. 60.0 (8701746 (81.56]|068488.8|8L0{92.6|82.8|92.8/[78.06/902.1 63, 2
T0.5 (87,4747 |83.8]60.6)03.2 (8341027 8.1(920]70.8|054| 67.7
69.6 | B7.3 | 74.8 | B5.6 7.8 (96.9|86.6103.2|8L9(93.5170.9]/102.2( 73.3
70.1 | 8721 74.9 (857 71.6 | 96,8 |86.7103.9|82.4] 955|839 ]107.0| 83.0
71,2 881|767 |86.2 725 |97.2(88.1193.2|82.108.7|806.9[109.9] 84.1

t Adjusted to conform with Federal Census figures through 1035 for coal mining, trade, hotels, laundries,
and dyeing and clesning. Indexes for hotels relate to year-round hotels having 25 or mora guest rooms.
Pay-roll indexos rapresent cash payments only; additionsl value of board, room, and Lips cannot be computed.

 Not including electricrailroad-car building and repalring.

A Soggce: Department of Labor, Bureau of Labor Statistics, See source of table 873 regarding current
gures.

3 Not available.
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No. 382.—EmprovmenT, PAY RoLig, AND AvmracE Woprkiy WAGES FOR
FoLi-Tive EMprrovems, By OccuparioNal Groues, ror Semcrmmp Inpus-
TRIES OR BUsiNEssEs: 1935

NorE.—Pay-roll figures are in thousands of dollars.
ended October 26, but whers this peried was not re
The figures ars summariz
Business, and cover only those establis
tionalgroups. For the average n
consult index for references to data for

ployment.

umber of employees (full-

Data are for 1 week in 1935—in general, the week

presentative figures are for 1 week of normal em-
od from reports secured in connection with the 1935 Census of
hments or concerns which gave detailed information by occupa-
ull-time and part-time) and total pay rolls for 1935,
the individual industries and businesses shown elsewhaere in thig

publeation
Full- | Pay | Avg. Full- | Pay |Avg.
Industry and occupational | time | roll |week-|| Industry and occupational | time | roll |week-
group em- for ly group em- for ly
ployees| week | wags ployees| week | wage
WHOLESALE TRADE OTHER INDUSTRIES—contd.
Pull-service and limited- Motor trucking for hire ... 97, 424| 2,467i825, 32
function wholesalers..... 878, 084] 20, 8311380, 72 Executives 4,087 248 61.33
Executives and salaried Office and clerica! 12,072, 201) 24,14
corporation officers._.... 57,626] 4,586 78,60 Warehouse and plas 7, 332 168| 22.92
Offica and clerical employ- Transportation crew.. 86,025 1,548 23,44
[ T 151, 418] 8,735 24, 67 Maintenance and servi 4,913 136| 27. 68
%sédielsallilrlx'g emplo]yees.._ 1gg,§g§ é, g;:ls %ggg Other employees.....oo---- 3,045 76} 28,07
utside selling employees. i 8, s :
Warehouse employoes. .| 133, 130 2,789| 20,05 || Fublic warehousing.. 10,601 45 2690
Other employees.....--.- 141,678] 2,927] 20.60 Office and GIerieal. oo 3: 023 85| 28, 06
Manufacturers’ sales branch- ‘Warshouse and platform__| 9,000 195 21, 62
es with stocksl._._-_._r-. 188, 577| 7,075 87. 52 Other employees. ... 3,418 88| 26, 69
E’é‘éﬁ‘;ﬁ?’a‘ﬁoﬁ o 4170  s30jize,7p || Radic brosdensting stations..\ 10,387 38| 8F. T8
Office and clerical em- Sée‘é‘;ﬁggsg """""""" 43’6 ‘g 62' (2)2
T 54, 516| 1,682 20.02 || SHRCnq sierenl 1o I g/
Inside selling employees.._|  § 16 346} 42,34 Stption bechnicians.. 9 .}(310 84| 36,43
Outside selling employoes. | 62, 618| 3,004| 48.03 || rauich For T SIANE-—m-mo-- he "
‘Warshouse employees.-..- 31, 120 783} 25,17 ATEISES. - oo 1 999 g2 41.08
Other employees......coo-- 27,976 770 27,51 Annonneers.... 1" 556 45| 28. 04
Manufacturers’ sales offices, Other employees. —aveoao 1, 210 43| 35. 60
E%ﬁg?ﬁrgmﬁé salari 84,828 1,678 48.88 | pqvertising agencies....._... 12,919)  780| 81.14
corporation officers...... 1,232 1ssfise.q || Exccutives and slaried
Office and clerical em- corporation officers....... 2,335 Bdd|l47. 44
PLOYCOS. - eomemrmemee 18,843|  436| 3163 Other employess. ..---- 10,584 448} 42,10
Inside selling employess.._ N 84| 44,00 || Insurance carriers: Home | 183,108 b5, 068| 33, 04
OQutside selling employees.| 14, 754 876| 59,36 offices. . ._.
Qther employees .- oo-vn- 2, 594 04 36,41 Executives and salaried
Bulk-tank stations !._______.. 66,911 2,184 8314 || o sorporation officors 874l) 1,078122.71
Executives and salaried o er?sn clerica 123, 628 8, 507 27. 48
corporation officers. .. -- 2,305  147] 61,81 || [ PLOTECRL oo oses 23, g :
Office and clerical - erm- Direct selling employes 10, 345/ 258| 24.99
DIOYEO8 e oemmeomoe 10,120]  314{ 3102 Other employees. ...~ 10,305 331} 3181
Insidae selling employees....| 2, 45 78| 31.72 || Insurance carriers: Branch,
Outside selling employees.| 24, 539 906| 36, 92 departmental, and man-~
‘Warehouse employees. 9, 203 259| 27,82 agerial offices. ... 127,009 &, 078 39. 98
Other employees.... 17, 105 481/ 28,13 Executives and salarled
Agents and brokers._________ o1, s8] 2,00| 8,40 || o carporation offleors._o..) 2,075 277} 92.00
Executives and salaried lf)%re(;n clerical ® 53, 476 1,410] 26.87
. ) 3
Oﬁ?ggogagéonc?gf:;ls.&;- 7,867 728) 92.85 || Djrect selling employees...| 63,151 8,004] 49,00
plovees 23 536 830! 26,75 Qther employees 208| 390,69
8 m e e , . :
Inside selling employees._.| 8,859  162| 42, 0¢ || Insurance agencies . 3 1,028 82,21
Outside selling employees.| 11,876| 564 47.06 Executives and salaried
‘Warehouse employees. ... 5, 85 118§ 20,12 corporation officers...... 5,046  479| 80.04
Other employess. —vxva—- 8,206 164] 15,73 Office and clerical em-
PlOYOS. e mean 34, 512 847| 24. 54
RETAIL TRADE Direct selling employees._.| 18, 547 581| 81,34
Total _|2,641,041] b1, 8681 19, 56 Other employees_ ... 759) 18] 23.15
Executives and salaried Insurance and real estate
corporation officers...... 107, 842 . 5,277| 49,16 (311" T————————— 1 728( 26.28
Office and clerical em- Executives and_ salaried
PlOYOCS e m e mmm e 217,887 4,523| 20,76 corporation officers...... 242! 58,00
Selling employess. .oooon—_ 1,230,182| 24,170| 19. 66 Office and clerical
Waiters and waitresses._..| 301,108 3,489} 11, 59 PIOYe8S. em oo meean 313] 19,32
Other employees. .—coo-——- 784, 574| 14,202| 18, 10 Dircet selling employees...| 6,382  168( 24,71
Other employees - 816 16| 19. 66
OTHER INDUSTRIES Real estate offices.____.____ 15, 038 408| 26. 80
Motorbus tranaportation....... 28, 752 859| 28.87 Executives and salaried
Executives. aeeaeo-- 998 72| 71. 85 corporation officers.....- 1,794 112| 62,31
Office and clerical. .. 3, 234 80| 24.84 Officoc and clerical em-
Transportation crew.-... 17, 165 486! 28,30 PIOVEES e e wmmmmmmme e 8,163 1771 21. 66
Maintenance and servic 6, 252 173] 27, 63 Direct selling employees__| 4,605 107 28.17
Other employees_ ... | 2,108 48| 22. 98 Other employess- - mvnon- 484! 8| 16.25

1 Figures do not include employees of commission bulk-tank stations,

. Bource; Department of Commerce,
tion, Vol. V; Retail Distribution, Vol. V;

Bureau of the Census; Oensus of Business—Wholesale Distribu-
separate reports for specified businesses.
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No. 383.—Waes Rares »BR Hour anp Houms pErR Womnk—INDEXES OF

Union Scarms ¥ Bumping AND PrinTiNg TraDEs, BY QccupaTrons: 1908
10 1938

NoTe.~Data for the earlier years cover 39 cities. The coverage was gradually extended until, beginning
with 1038, 72 cities were included. Prior to 1938 the figures wers based npon the scale prevailing May 15
ench year, Tor 1938 the study was made asof Juns 1. The relative wages are percentages which indicate
the change in wages per hour, The relative hours are percentages showing the change in the regular
full-time hours per week, secount not being taken of loss of tirne from slack work or other causes, nor

of overtime work
[Rates and hours for 1920=100]

o 14 @ @ 1<) D o @ [ < D g
el B gs) B |ge| £ B B 1 Bg) B \Bg| B\ &
FElg (B8l |BFE| & |BER) @ (B | m B2 | 9| |BE| o
Year Building trades—Journeyman
All huild- Al ; Electriciang
Asbestos Briek- Cement
ing trades 10111;53?- workers layers | Carpenters| fnishers w(ilr%gm% )
33, 5) 108,3] 33.8] 107.7|-—-.v 38,07 109. 6| 34,0{ 105,06, 88.4] 108. 1] 84.2] 100.5
36, 1| 100.8[ 38,4} 106.4j_ ... 30.7| 107, 3| 35.9{ 104.4[ 39.6{ 108. 9 85.3( 108.8
36. 5| 106, 8] 37.0| 105, 2. .- 40.4| 105.3] 37,6 103.1| 40.0{ 108.7) 36,3} 108.2
37,1 1051} 37.6) 104.8).._._ 40.4] 104,9| 38.1| 102.6] 41.5| 107.7{ 88.7] 108.0
37.9] 104.8) 38,5 104. 5/ 41.0| 104,9] 38,9| 102.5/ 4L.5| 107.7[ 37.1 107.6
38.8) 104.6) 30.4] 104. 2] _oo-)eeenn 41,71 104.7) 39.5) 102.4| 42.5| 106.5| 37.9| 107.2
390, 6| 104. 2 40.3| 103,90} ... 42,81 104,2) 40,1] 102.0] 42.9{ 105.8 39.1| 108.8
39.0) 104.1| 40,6/ 108.8..._. 42,91 104, 1] 40,6 102.0{ 43.3] 106.8| 30.9| 106.2

85.7( 101,0; 85.6f 101.8) 81 4) 101.0] 84.8) 103.2| 86.7 5 .
80,0f 101,9 88,8 101.8/ 84,0 101.0[ 80.2( 103,1] 88,5! 100.6| 60.6| 100. 8| 86,7| 102.9
94, 8| 00,5) 101.0) 94.7; 103.2; 95.0) 100,6) 96.7) 100,8] 91.3! . §
08,1 101, 5( 97.0 10L.4| 96.0f 100,90 87.0{ 102.7) 08,1] 100.8j 101. 0] 100. 5| 94,1} 102.9
08,7| 100.9| 98.7} 100 05,6] 100.9( 07.8] 102,7] 08.4] 100, 0| 100.0[ 99. 08,0 102, 4
100.0f 100.4{ 100. 0| 100.0{ 100.0{ 100.0{ 100,0! 100.0! 100.0| 100.0! 100, 0| 100. 0 100.0{ 100.¢
104.2( 97.2 104.1] 97.1] 105.8] 06, 8[ 102.4| 97.6| 104.01 06.9| 108.6] 96.1) 101.8] 97.4
104,65 00.0) 104.5 95.8| 106.8) 94.0; 102, 2 06.1| 104.2| 95.4| 107.0| 05.0] 103.2{ 98.g
80,3f 94.3; 80.3] 94, 1| 80.0 92.8| 87.5( 93.9( 85.4{ 93.0{ 93.4] 93.9 5 943
86,8 94.0| 86.9| 03.8] .7| 01.8 B85.2| 04.9f 86.2| 9L.6| 9.2t 96.7] 89.9] O3
87,41 00.5f 87.4) 90.9] 88.8) 9.7 B4 5l 93.3| 86.7 90.8 92.1] 902.2| 90.1] 88 7
88,4/ 8p.8 88.4] 80.0] 80.8 91.01 84,2 03.2/ 87,8/ 00.4f 92.8] 02.0f 04.4| 851
01,8) 80.8] 913 B80.8 03.4; 913} 84.7) 93.2) 92.3) 0.5 95,0 91.6| 06.9{ 85 4
08,00 00.20 97.6! 90.0{ 100.6] 01.0; 90.6] 04.1] ©8.3] 0.3} 1019 91.7 101.1 80. 6
106.70 88.7' 106, 1f 88.41 110.3] 89,5 100.1] 9L0! 107,1| 88.8] 111.8] 88.9i 111.4 8.1
Building trades—Journeymen—Continued
Engineers 5
Elevator . ; Mosaic and
construc- (pa;égble Maziers %ﬁ%&‘fg Lathers gﬁg’g terrazzo
tors hoisting) workers
102, 3 38.8) 102. 6 <oy
102.3 --] 39.0 1015

CNNSEOOWDHNONOSODONNND
T 6O DD I O B X 00 00 1 L~ T O ~1 13 00 13 TN O 1t i ~T O Y 00
=

u:::ccg@@emmmmmqa:ﬂmwgh.&wmwww

5. 5

5,20 9.4 93.8) 100, 03.0] 105.6| 93.6

4,00 04.8) 931 93.3) B

0.7( 03.6] 8.7/ 02.9] 8 01,9/ 88.5 910
g0.6/ 92.11 92.1] 87.5 8 5
90,5 92,1 03.1] 87.4] & 90.9. 90.8] 90.3
90.5 91.5/ 06.5 86.5 8 90.8 911 89.4
01.07 91.9] 1018 87.7] 9 00.8{ 95.4| 90.0
06.8] 85.3) 112.7] 86,11 103.2( 90.8! 106.0l 87.7
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No. 883.—Waar Rarms reErn Hour AnD Hours rER Wner—INDEXES OF
UnioN Scapms 1N BuiLpine aNp PriNTING TraDES, BY OccupaTions: 1908
70 1938—Continued

[Rates and hours for 1929=100]
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‘Wage
rates
Hours
Wage
rates

Hours
Hours
Wage
rates
Hours
Wage
rates
Hours
Wage
rates
Hours

Year Building trades—journeymen—Continued

Plumbers Roofors, Roofers, Sheet- 8i
Painters | Plasterers | and gas composi- | slate and metal a‘lgtnrs
fitters tion tile workers painte

30.5( 1123} 30.8) 108,3] 38,2 104. 8. __. - ---| 84,5 105.
32.6] 110.7| 40.1] 108.3] 38.8; 104.8[_._. . 34,7} 106. 3

.00, 8 3 3 .3 08.9 3
86.0f 108,31} 86.5{ 112.5 86,5 114.8| 01.5) 103.4] 92.2 108.8) 90.1} 97.7] 92,0

Bullding trades—helpers

Building trades—journeymen—Continued and Inhorers

et s | s

fitters cutters masons

Structural- All helpers
iron work- | Tile layers { and lahor-
erg ers?

Bullding
laborers

101, 2| 35.2| 106.8] 34.7| 1056.9|.crenlouennn
101, 2| 36,8 106.8) 87.2 104, 5. . foeunas

1012 36,0 104.5 40,5 103.2)--_ 1" -27

110.8{ 35.2| 108.5
108, 6! 36.3| 108.1
106. 8] 36.7} 106.5
108, 4| 34.8( 105.§
108,1) 87.2| 105.5
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86.3| 92,8 852 93.3| 058 0.6 00.7| 86.1 03.4/ 910 va2 80
8.3 02.8] 41| o3.3| 104.4 o0.2| 97.1] s9.8| 1005 9131053 807
06,1 01.7] 102.1) 00.2| 113.2 s80.5l 108.4| 80.8] 1117 s89.0| 112,90 89,3

t Including also plumbers’ lJaborers and composition roofers’ helpers, not reported separately.
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No. 888.—Wagy Rarms per Hour axp Hours rer Wrnx—INDRXEBS OF
UntoN Scarms IN Buirpine anD Prinrtivg TrRapss, BY Occurarions: 1908
70 1938—Continued

[Rates and hours for 1829=100]

[ ©» @ D o @ D o n D 0 @ v
EE| g |EE| W |BE| @ |EFE| 4 |BE|d |BE| &
Yeur Building trades—helpers and laborers—Continued
. | Hod car- Steam and
gﬁ&%ﬁ riers (mf(li- tMartﬁle1 set- P]lagterers’ s%iitnklgr Ti}le llayers'
P’ sons’ tend- |ters’ helpers| laborers bters helpers
tors’ helpers ors) Telpers
83,2 110. 5 oo 36, 6| 106.2| 26,8 103.0
33.3 . 36.0] 105,90 26.9( 102.8
33.8 36. 2 105.9] 29.1|.10L, 8|
34,1 36.2( 105.8) 20.3] 101.7
34.3 36. 6| 105, 3] 30.2| 101. 6] 36.1| 103,0
34,8 37.5| 105.3] 81,0[ 101.3{ 38,8 102.5
35, 2 38.3( 105. 4] 31.6( 102.0; 37,11 102.5
35. 4 38.4] 106. 4| 32.5| 102.0] 38, 4| 100,9
36.5 39.4f 104.4| 33.0| 101.7 39.8| 100.6
40,7 42,1} 104.2| 36.11 101.7| 40.8] 99.8
47.5 48.5 104.2{ 40.5| 100.8| 42.1| 99.8
56. 0| 55.38| 103.8) 48,6 100.2| 51.0] 99.5
0. 8 80.1| 103.8] 70.4| 100.2{ 83.5 09.5
81.2 82,7| 108.4| 72.92| 100.2| 84,4 90.8
67.3 72.6( 103.4| 74.1{ 100.3| 79.3| 99.6
73.5 80. 04 108. 5 78.7{ 100.3{ 81.1| 100.5
76.8 86.01 103.4| 87.2] 100.3| 88.3| 100.6
85. 8 01,7} 103.3| 89.7[ 100.3} 90.8| 100.5
a3. 6 97.1] 99.9| 95.0| 100.2 @R 4| 100,5
95,7 08.0{ 09.8 99.3]100.4| 99,5 100.5
5 95.8 99, 6; 100.1{ 101.4! 100. 0] 101, 5] 100.5
100. O 100, 0{ 100. 0} 100, 0| 100. 0} 100. 0| 100.0
103, 106, 07. 4| 109.3| 92.1| 108,56 93.6
103.5 105.6; 96.6| 109.3| 91.8 108.5 92.6
85.8 87.6( 96.3| 04.3] 9L7| 95.8 9814
84. 7] 82,5 04.7| 9L.6] 9L6| 01.4] 9L&
90. 3 84,8 91.8 91,9 9L1| 915 8&7.4
87. 4 86,21 90.7] 93.00 01.1] 94.4f 76.3
92,1 88.0{ 80.2| 93.2( 9L.5 98.0f 76.8
99,1 05.8 80.2| 100.0| 91.8| 101.2| 81.6
108. 1 108.1) 85.1|°121.8| 82.3| 111.6{ 8.6

Printing trades—book and job

Allbookand| Bindery Book- Composi- TElectro- Machine
job trades WOIMeR binders | tors, hand typers operators

36,01 108.8] 32.6( 107.7| 39.4| 107.8
36.0] 1088/ 32.8| 107.5| 40.9] 107.8
37.6 108.8] 34.1| 104.7| 42.8] 107.8
38.01 108.8| 36.1] 104.0 42.8] 107.8
89, 4| 108.7| 86.6( 104,0| 43.8( 107.5
39.0| 108,7] 37.3| 103.8| 45,0| 107.8

RERRREEEBBEE33283RIIRSN:
[ el el s fia) o] sfra]w]

105.8| 91.6( 108.5 s6.3| 104.8] 90.3
100.4) o1.4] 118.4| 84.5| 107.7| 80.1
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No. 8383.—Waagr Rarms pErR Hour aNDp Houmrs pER WEEK—INDEXES OF
UnioN Scares 1¥ BurLping aND PrinTiNg Trapms, 8y OccuraTions: 1908
10 1988—Continued

[Rates and hours for 1929=100]

g | 8 |2eal & ool £ |2al 2 |2a| B2 |2ul| 2

BE) 3 | BB 5 |28 5 |28 8 |28 8 |BE| 4

BE g (B2 | g |BR )@ |BER | @ |BE| @ [BEE| M

L Printing

Year Printing trades—book and job—Continued trades—
newspaper

Machine . Press assist-
_| Photoen- . Pressmen, | Pressmen, | All news-
teggg'issgg)m gravers “1%2%2;1;1 cylinder platen paper

. 41,3} 101.8
5 43,11 101. 5
3 44, 6| 10L. 3
3 45, 2| 10L. 3
5 46, 0| 101. 1
X 3 47.0f 101.0
X 3 47, 5| 100. 8
3 5 47. 8] 100.7
3 36. . 48, 0] 100. 6
X 8 3 49,2( 100.8
. 3 3 A f 51. 6| 100. 6
62. 3 . 3 5 \ 62.2( 100. 8
19200 e 77.9| 108.8| 72.2| 100.2| 78.4} 108,0| 78 6| 108, 4f 80,5| 107, 8 76.1| 100.7
021 e 90, 1| 100.8] 76.9| 100.0] 84.8( 102, 2| 86.8| 102, 4] 81 9| 102, 2| 82 8| 100,4
10922 e 80, 0] 100, 4| 77.6| 100.0] 82.1| 101. 1| B84.8| 101.2{ 87,9| 101.6| 83.5 102.4
1028 e 90. 8} 100.1] 78.4| 100.0 91.9| 100.4| 91, 5[ 100.7 91, 5| 100.3| 84, 4| 102.2
1024 e 04, 8] 100,0] 83.9| 100.0 91,1} 100.6| 94,2( 100,9 94,3| 100.6] 89.8] 100,8
1925, ol 04. 01 100.2| 86.0| 100.2| 96.2| 100.3| 95.4| 100.4] 94.8| 100, 5| 91.1| 100.5
1926 e 08, 2] 100.0| 901.5| 100.0[ ©07.8| 100.2| 97.3| 100.2| 99.3| 08.7 ©3.1| 100.7
1027 e 08. 8] 100.0{ ©5.9| 100.0[ 98 5| 100,1] 97. 8| 100.2| 100.2| 99.7 95.9| 100.4
1928 s 99, 2| 100.0 08.6{ 100, 0| 99.1| 100.0[ 98.3| 100.0f 98 5 99.9 98.3( 100.2
1020 e 100. 0| 100, 0| 100. 0 100. 0 100, 0| 100. 0 100. 0] 100, 0{ 100: 0| 100. 0| 100, 0 100.0

1088 . o 84, 4] 110. 21 91. 5 | 108 90. 6! 100.8] 85.3
Printing trades—newspaper—Continued
. : Machine
Composi- | Machine Photo- Prossmen, Stereo-
tors, hand | operators |renders (ma-| ohoravers |web pressos|  fypers
chinists)

101, 5 40.4; 00.6) 43.9! 103.9
4] 101, 5 42.2) 08,0 45.3) 102, 8
101, 5 43.6| 08.6 46.4{ 101.6
101, 6 43.9| 8.0} 46.7| 101.4
101.2 44, 5; 08,4} 47.4] 101.2
1012 45,5 98.4 50.2 101,38
100.9 45.8] 08.4| 50.7| 1011
100. 8 40.0| 08.4| 50.8| 101.0
100.7 A 40,3 98,4} 51,31 101. 0
100.7 . 3 5 47.2] 98.3| 52.6; 100.9
100.8 5 . . 3 50. 9| ©08.8| 54.8! 100.9
100. 8] 61.6( 100.7] 68.3| 100.3| 56.9( 105.4| 62.7{ 99.0[ 6L.7f 10L0Q

101, 1| 76.3] 100.8 84.3| 100.4 65 6| 104.3| 77.5 98.6 75 3| 100
100.9| S1.2{ 100.6| 87.9| 100.4] 77.6] 10L. 1} 83.0 68.4] 877, 99.1
102,1] 83.4| 102.1f 88.7| 10L. 0| 8L, 3] 10L. 8] 787} 103.6| 86.4| 10L. 0
102,11 84, 3| 102.0f 88.9} 10L 0| 81.0| 100.9] 70.8} 103.0] 88.1| 100. 9
101, 1) 89.4| 100.6] 94.0) 100.4| 84.4| 100.9] 88.7 99.8| 90.7) 100,8
101.0| - 91.1[ 100.6( 91.4| 100.9] 87.8} 100,2| 92.7| 99.2| 93.1] 100.4
101.2] 03.4] 100.8{ 90.5 100.7] 04.4] 90.8 02.7| 100.3] 94.3| 100. 4
100.6| 95.4] 100.2] 95.7] 100.1] 95.7| 100.2] 97. 5 100.1| 95 5 100.2
100.4{ 98.9] 99 97.9( 100.3| 99,5 100.0[ 99.6/ - 99,7 95.5 100.7
100. 0] 100.0| 100, 0| 100. 0| 100. 0| 100.0{ 100. 0| 100. 0} 100. 0| 100.0} 100. 0
90.7| 100.8| 00.8] 100.8] 99.8| 101.6{ 99.9| 101.7| 06D, 8| 100. 8| 100. 0
90,7] 100.9| 09,8( 1010 99.8| 102.6{ 99.5| 102.3| 99.8| 101. 2 100. 1
97,6 100.2| 05.9] 100.4 02.9| 108.8 99.4| 103.6/ 97,8} 100.2] 09,3
08.5 03.7] 9520 08.3 02.1| 96.0 09.68{ 97.0] 98. 04, 6| 08.1
86.7| 04.9] 85.2| 94,5 82.6(.100.5 955 07.2] 93.0| 96.0| 94.9
86.6 101, 2] 84.3 100.9f 81.4| 105.3] 02.4{ 102.5 91,8| 100.58 92.7
84, 0] 102 82, 7| 102.8(. 80.0} 107.9f 02.1! 108, 1} 9L.4{ 102.0| 92.3
83. b| 107, 3 .20 107.90 79.7| 109.9] 91,1( 106.5) 90.3| 105.2} 90.6
83,5 100,71 82.1' 100.8/ 79.6' 115,51 88,6! 100.3 89,7 108.8/ 88.8

Source: Department of Labor, Bureau of Labor Statistics; Monthly Labor Review.

158205°—40.
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WAGES, FHOURS, AND EMPLOYMENT

No. 884, —Waier Rarms—DistrisyTion or Unron Mmmsers iNn Buruoivag,
Printing, AND Baxmry Trapms, Union StrEET-RAiLway EMPLOYEES, AND
Union Moror-Truck Drivers, BY HourLy Wage RaTes, As or JUNE 1, 1938

Trads and occupation

Parcontage of union memhers whose rates (in cents) per hour were—

under
200

200
and
over

All'building trades_..._____._.
Journeymen (skilled
WOrKRIS) - - o e
Ashestos workers.
Boilermakers....._
Bricklayers........

—
o
o
[
o
ot
=

B
B
g

O

Carpenters. ...

—
Do 0a

Cement finishers ...
Tlectricians, Inside wire-

003
Tlaevator construetors. ...
Engineers, portable and

hoisting
Glaziers

SR oo

oy
Mg gk DO CO

o @b
P em 0w

[

B oo
Sk

PG BN NN

e oO©

2

Machinists. ..

oo
oREDI

Marble setters. .- ...

Mosale and terrazzo

Paperhangers
Plasterors

Plumbersand gas fitters..

Rodmen._....._........_.
Roofers, composition.

Raofers, slate and tile. .

Sheet-metal workers
Sign painters.._... ...
Steam and sprinkler fitters.
Btonecutters. ... _.......
Stonemasons. ... ......
Structural-iron workers. . .
Tile 1ayars. . . ceeennenn oo
Helpers and laborers 2
Bulilding laborers........
Elevator  constructors’
helpers. ... .
Hod carrlers {masons’
tenders). . _............
Marble setters’ helpers....
Plasterers’ lahorers. ... ..
Bteam and sprinkler fit-
ters’ helpers..... ....._.
Tile layers' halpers.
Printing, book and job__.
Bindery women
Bookbinders. ...
Compositors, hand.
Electrotypers. .. ... _.
- Machine operators.
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Machine tonders (ma-

Photosngravers
Pross agsistants and feeders..
Pressmen, eylinder..__.._.
Pressmon, platen....
Printing, newspaper.
Compogitors, hand
Doy work. ...

Night work. ...
Machine operators.
Day work. ...
Night work. ...
Machine tenders (ma-
chinists)

Night work..
Far footnotes, see p, 847,




INDUSTRIAL DISPUTES 347

No. 884.—Waer Ratms—DisrrisurioN or UnioNn Memeers 1N Burnping,
PriNTING, AND BAkERY Trapms, UntoN STREET-RAILWAY EMPLOYEES, AND
Union Moror-Truck Drivirs, Y Hourny Wage Rares, Erc.—Contd.

Percentage of union members whose rates (in cents) per hour

e—

s ago 60 80 100 120 140 160 180
Trade and occupation hourly|Under| snd { and | and | and |and | and | and fg%
80

under | under | under (under junder | under [ under | ..
8 | 100 | 120 | 140 | 160 | 180 | 200 |°

Printing, nowspaper—Con.
Pressmen in charge.....____
Doy work. ...
Night work
Pressmen, web Dresses_ ...
Day work e
Night work.
Stereotypers. -

Night work.
Bakery trades.... oo
Street-railway employees 3. __
Motor-truck drivers 4

! Lass than one-tenth of 1 percent.

1 Includes also plumbers’ lahorers and composition roofers' helpers, not shown separately.

3 Includes conductors, motormen, and bus drivers on lines operated by street railways.

t Includes dirt-truck drivers (with different rates for trucks of different sizes), coal-truck drivers, transfer,
delivery, and express drivers. & Covers “100 and over.”

Source: Department of Labor, Bureau of Labor Statistics; Monthly Labor Review for November and
December 1938 and January and March 1939 and special pamphlets.

No. 385.—Srrixns—NUMBER, WORKERS INVOLVED, AND Man-Davs Ibum;
1928 To 1939

Nots.~—The term “strike” is here nsed in the generic sense to include all stoppages of work due to labor
disputes, whether initlated by the employers (lock-outs) or by the workers. Strikes Involving fewer
than 6 workers or lasting less than 1 day are not included, Imformation regarding strikes is obtained
principally from the public press, union publieations, and trade Journals. Reports are also received from
the various Government labor boards and conciliation services. For the first time Information was also
obtained from one of the clothing unions, which began in 1988 to keep a complete record of all strikes
conducted by the union

Numbsr of work-| Number of work-
Ng{gﬁ){:l;of ers involved in | Man- Ng{ﬂ?&g of |\ "ars involved in Man.
strikes t%(tgs strikes days
8
idle
dur-
Year and : Year and dur-
Be- { In In ing In In v
month | o1 | rog-| Begin- | prog- |yearor| menth Big-_ prog-| Begin- | prog- | M€
ning | ress | ning | ress |{Inonth x%in ross | ning | vess |
year | dur- | yearor | dur- | (thou- mog dur- | month | dur- sands)
or | ing | month ing | sands) ‘1 ing ing
mo. | mo. month mo, month
314, 210j ool 12, 632 1938
288, 5721 5, 362
182, 975/ 3,317 || Jenuary.....| 168 288 35,320| 55, 860] 473
341, 817|- 8,808 || February-._| 108/ 827} 53,175 77, 480) 614
324, 210{_ 2741 421 . 56, 759( 105, 962 768
1, 168, 272 2811 456 78, 666] 110, 950 238
1, 466, 606]- 300 406 83,020| 124,682 1,174
1,117,213| ... 218 424 52,801 95, 854
788, 648 208, 387{ 50,193| 85, 672 716
1,860, 621 .- 2621 434 48,378 81,062 831
B8, 376]- o - 222| 384 96,399( 133, 357 900
256 406! 52,703 118, 074 842
1937 November..| 207] 372 43,128 75, 445 558
December...{ 177| 310| 37,816| 62,160 513
January. ... 171) 271 108, 621| 214, 268| 2,720
February.__| 211| 340 90,335| 226,320 1,401 1939
March. .. 614/ 760 290,324| 368, 155[ 3,280
5360 785 221,572 304,178 3,377 || Jonuary..... 173] 293 48,056 70, 224 512

604 877 325,400 446, 170 2,088 || February__.| 179] 304 67, 156| 86, 460 540
610 940~ 281, 478| 474,054 4,008 || March......| 103| 313| 41,241} 61,058 591
472 830 143, 678{ 368, 682 i 210 352 890, A4l 418, 230| 4,808
4400 748] 143,083 238, 828 210| 350 93,2660 452, 11| 3, 500
861 666| 88,067 160, 241 1p4) 319| bBb, 714| 121,773 928
3200 583 67,242 127,109
November.., 262 467| 68,920 118, (32|
December...| 131 333 21,043 60,518

Source: Dept.of Labor, Bureau of Labor Statistics; published currently in Monthly Labor Review.



348 WAGES, HOURS, AND EMPLOYMENT

No. 886.—CrviLian ConseErvaTION CoRrPs— ENROLLED STRENGTH AND AMOUNT
ExrenpED OR OBLIGATED: JULY 1938 To Junm 1939

1033-34 [ 103435 ‘ 1935-38 l 1636-37 l 1937-38 I 1988-39

Month
Enrolled strength at end of month !
Ty o e 203, 582 | 345,181 | 404,425 | 345300 | 287, 550 291, 481
Angust. . 275,098 | 838,047 | 505782 | 323,276 | 264,921 279, 603
September 2. 208,700 | 277,704 | 449,680 | 261,001 | 179,127 239, 301
Qctober. __ 240,241 | 340,334 | 474,300 | 346,063 | 302,093 201,877
November. 287,733 | - 337,406 | 470,121 | 332,011 286, 889 283, 166
December. 278,517 | 208,479 | 445,147 | 317,250 | 275, 167 252, 521
January. .. 289, 184 | 340,245 | 413,011 | 351,475 | 270, 953 203, 960
February.. 278,706 | 382,876 | 302, 761 | 336,054 [ 268, 152 286, 168
March 2 211,747 | 241,810 | 204,921 | 242,214 | 238, 548 198, 004
April._. 267,266 | 341,801 | 331,195 | 310,088 | 256,474 201, 246
May._ 285, 546 | 820,362 | 346,460 | 288,127 | 247, 533 280, 425
JUNB- o e o oo 232,877 | 358,558 | 321,243 | 261,268 | 231,091 233, 439
. : Expended or obligated, years ended June 30 3
Object of expenditure (thousands of dollars)

TObRL - e e cemm e 312,836 | 484,520 | 490,879 | 888,186 | 808,600 | 284, 828
PayofenrollecS. .. .. oo 102,534 | 120,906 | 154,091 | 121,736 | 102,411 107, 588
Pay of clvilian omployees and reserve

OIHCEES . oo e 49, 253 54, 806 85, 733 78, 559 73,023 61,212
Shelter, clothing, ete.i. B

06, 680 | 163,801 | 147,312 | 116,558 83, 080
4 o ) ) U

Subsistence. .o ..o...coo.on Q] 40, 342
Supplies, materials, and equipmont. 35, 811 52, 154 64, 743 42, 216 27,383 5)
Supplies and materials_ . ___.___ *) ( 5 & 0 14, 960
Equipment...__ . .. ) 4 & 5) ) 10, 662
Struetures and parts- (53 ) 0 5) D 10,426
Repairs and alterations._ . [ 8 ) ﬁ; [Q 18, 108
Communieation scrvice. gbg D D ( ) b
Rents and utilities_ ... ) (O] ¢ ) Q) 1,652

Travel of persons. .. .. 13,674 14, 286 14, 558 9, 165 9, 736 11,720
Transportation of things_ 9, 3
Migcellaneous 4, 796 9, 042 14, 266 14, 838 10, 081 4, 740

! Excludes Indlans and earollees In Territories and outlying possessions, averaging about 11,000 per month,
Data prior to July 1033 are: April, 37,189; May, 154,238; and June, 279,722,

2 ‘Enrollinent low becanse month is at end of 6-month-discharge period.

8 Includes amounts expended or obligated on Indian Reservations and in Alaska, Hawaii, and Puerto
Rico, and, beginning with 1934-88, in Virgin Islands. Does not include amounts expended for acquisition
of land, which from April 1033 to Junec 1937 totaled $81,334,000; no oxpenditures on this account thereafter.

¢ Includes subsistence, medieal supplies and treatment, and utilities.

& Not svailable due to changes in classification; ineluded elsewhere.

¢ Included in shelter, clothing, ete.

Source: Federal Security Agoncy, Civilian Conssrvation Corps; annual report of C, C. C,
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No. 387.—EmprLoyMENT AND PAY RorLs o CoNsTRUCTION PrOJECTS FINANCED
FroM REeULAR FEDERAL GOVERNMENTAL APPROPRIATIONS: 1934 To 1939
NOTE.—Pay-roll disbursements in thousands of dollars. No compilations made for months prior to
August 1934. Monthly figures cover periods ended on 15th, Data for employees engaged on force-

account projects (projects for which contraets are not let) are duplicated in figures given elsewhere for
__Federal executive service

Number | Pay-roll | Average Number | Pay-roll | Average
Yoar or month of wage | disburse- | earnings Year or month of wage |disburse- | earnings
earners ! | ments | per hour earners ! | ments | per hour
1034 (Aug. to Dec.)._| 217,818 4, 787 $0. 547 || 1938—Continued.
1986 e --[ %40, 683 81, 646 .62 March 156, 649 15,167 $0. 720
1936 .. 1117, 006 125, 993 . 680 178, 585 17, 523 .712
1087 ... 1182,814 | 211,343 . 700 202, 845 19, 763 .722
Jannary. 134, 447 12,874 .721 222, 096 21, 363 L712
Fobruary 127, 590 11, 870 . 730 236, 415 23, 854 667
March._.. 198, 642 12, 307 .720 252, 609 24,478 715
April___ 143, 628 14,912 . 709 283, 721 27, 503 687
May. . .| 168, 030 15,871 . 701 259, 402 24, 650 . 603
June.. 101, 547 18, 233 . 690 239, 511 23,015 703
July. .o 208, 901 20, 894 L8758 214, 844 20, 191 L7
August__ ... 219, 827 20, 766 . 2106, 865 | 1921, %48
September.. . 226, 571 23,185 87 181, 976 18, 704 724
October..... 231, 822 21,676 . 696 172, 264 16, 859 746
November....._| 221, 252 20, 894 . T01 171,130 18, 283 754
December..._._. 189, 000 17, 872 . 714 190, 581 19, 150 744
1988 ... .. 2210,028 | 247,280 | © - . 710 216,716 | 21,812 .73
January.....o....| 163, 864 15, 706 . 732 248, 525 26, 438 ot
Fohruary. ....._ 144, 776 14, 017 . 720
! Maximum number employed during sny ono wesk of the month by cach coniractor and GGovernmant

agency doing force-account work (projects for which contracts are not let). Includes weekly averags for
public-road projects. 7 Average of monthly maxima,

Source; Department of Labor, Bureau of Labor Statistics; igures published currently in a pamphlet
“Employment and Pay Rolls.”



EMPLOYMENT AND PAY ROLLS 349

No. 8388,—EmrrLoyMeNT AND PAY Roris oN Prosecrs Financmp From Pusnic
Works ADMINISTRATION I'unDs: Juny 1933 To Junk 1939

NoTe.—~Pay-roll disbursements in thousands of dollars, Consiruction projects financed by the Public
Works Administration are those projects authorizod by the National Industrial Recovery Act of June
1933, This program of public works was extended to June 30, 1037, by the Emergency Relief Appropria-
tion Acts of 1935 and 1636, The Public Works Administration was continued until July 1, 1639, by the
P. W. A, Extension Act of 1937, and to June 30, 1841, by the P, W, A. Appropriation Act of 1938, Data for
employess engaged on force-nccount projects (projects for which coniraels are not let) are duplicated
in employment figures given elsewhere for Federal executive service and railroads. Monthly figures
cover periods ended on the 15th.  Figures for July 1035 and subsequent months include data for employees
working on P. W. A, projects financed from funds provided by the Emergency Rellef Appropriation
Acts of 1935, 1936, and 1937, and P. W, A. Appropriation Act of 1938, See table 389.

Number | Pay-roll | Average Number | Pay-roll | Average

Year and month of wage | disburse-| earnings Year and month of wage | disburse-| earnings
earners ! | ments | per hour earners! | ments | perhour

126, 062 38,244 20. 684 || 1038~—Continued.

267 206 L7681 388, 434 27,970 $0. 785

4,848 134 638 381, 310 28, 039 769

48,177 2,086 551 350, 445 26, 771 784

146, 747 6, 354 . 528 327,207 24, 607 702

November.._ 255, 512 11, 552 . 531 301, 904 22, 854 . 800
December.. 300, 758 13,002 . B37 262,133 19, 738 . 800
1475,495 | 308, 304 . 58D 2 187,464 | 178, 678 .819

208, 260 12,780 L 641 219, 008 186, 204 . 827

311,428 14, 347 . 541 193, 854 14, 924 . 832

307, 036 14, 093 . 563 194, 271 14, 248 ]

383, (76 18, 863 &71 210, 070 16, 725 804

506, 450 25, 970 . btd 225,132 17,187 789

611, 822 33, 830 . 64 220, 838 17, 591 . 806

643, 200 34, 707 573 210, 545 16, 844 809

631,008 38, 530 580 198, 491 16, 185 810

76, 512 32,785 , 613 176, 214 18, 069 .830

526, 839 30, 238 . 632 154,059 13, 107 . 838

§02, 288 30, 624 . 627 132, 800 11, 898 848

408, 8238 28, 618 . 64 118, 109 9,833 .863

2 857, 850 | | 270, 624 . 880 2128, 821 | 125,704 .838

320, 883 19, 747 . 878 January. _ 08,743 7,671 .842

287, 004 17, 548 879 Fohruary 97, 497 7, 44 .816

302, 502 18, 589 . 870 100, 588 7,285 .804

369, 673 23, 223 877 112,374 8, 750 . 804

428, 852 26, 007 . 666 123,102 9,839 . 808

454, 438 27, 438 . 463 120, 802 10, 038 .828

441, 094 28, 650 . 668 118, 877 9, 510 . 831

430, 409 27, 247 . 688 118, 953 10, 100 . 858

Septe: 373, 915 24, 266 707 138, 851 11, 837 L844
October,.. ... 336, 080 23, 054 719 147, 873 12, 0B0 . 846
November...... 288, 024 20, 212 744 Novomber. - 173,810 14, 861 . 867
December.. ... 244, 4135 16, 864 . 755 December... .. 194, 6877 16, 170 . 868
1086 e 23818,894 | 271,332 .768 || 1036 (8 months). ... | 2245 229 | 118,791 . 887
January......... 221, 777 )y . 748 January ... 217,122 16, 995 . 860
201, 851 13, 776 754 Fobruary. . 218, 570 16, 497 . 854

247, 260 15, 828 . 756 March. 222, 061 16, 877 . 859
310, 644 21,0671 . 746 April.. 248, 864 20, 141 870

364, 881 25, 611 . 746 ay. .| 273,614 22, 756 874

399, 701 20, 057 , 754 June. ooeoeneo.. 203, 103 25, 966 , 878

! Maximum number employed during any 1 week of the month by each contractor and Government
agenoy dolng force-account. work. Inmcludes weekly sverage for public-road projects,
1 Average of monthly maxima.

Source: Department of Labor, Bureau of Labor Statistics; figures published currently in a pamphlet
“Ermployment and Pay Rolls.”
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No. 889.—FwmproyMuNT AND PAvy Rormxs oN Prosmers FINANCED BY aum
Works Program: Juny 1935 wo Junm 1939

&, —Pay-roll disbursements in thousands of dollars, The Works Program was inaugurated by thy
N(I;residentyby authority of the Bmergency Rolief Appropriation Act of 1035 and continued by Emergeney
Reliel Appropriation Acts of 1036, 1937, and 1038. Employment created by this program covers profects
condncted under sipervision of Works Progress Administration, those conducted by Publie Works
Administration, and other Federal agency projects financed from the Tmergency Rellet Appropriation
Acts of 1936, 1936, 1987, and 1038, These figures do not include activities of the Qivillan Conservation
Corps financed from the Emergency Relief Approprintion Act of 1936, Unless otherwise stated, fignres
rofer to caloendar months

Proj%sts fg%?g‘;?egg the National Youth Administration
orlk
Administration Work Projeets ] Student Aid
Aver- Pay- Aver- pay- | Aver-
Yearandmonth | 0 o | payeron | 280 | Num- toll | oge | Num- ol | B80
em- | disburse.| ATy | ber dig- | 88rm- ) bere ) g ) eamne
ployed! | ments lggf ol g;%'d »| burse- lll)lgrs plggé.df burse- ‘I‘)‘gf
hour ments | 5, ments | pony
3976,288 | 288,018 | 0,417 | oo |eme oo 3188,949 | 6,364 | 80,224
%, 850, 350 11, 608, D43 .484 13160, 9560 | 28,984 | $0.381 18997,377 | 26,916 .

o1, 807 005 |1, 187,808 | .517 |3169,414 | 32,803 | .874 |3 525, 052 | 24,369 | . o@i
19 74, 770 |1,716, 708 | 501 (165,486 | 41,658 | 352 [+ 295,846 | 10, 681

January.. .._..... 1, 900, 626 93, 330 608 | 145,061 | 2,562 .871 | 310,699 | 2,003 VBT

February.. 2,076,257 [ 103,101 502 | 162,106 | 2,688 | .366 [ 321,361 | 2,1786{ .98
March.. 2,804,850 | 118,844 501 | 154,833 | 2,738 L3611 328,159 ) 2,213 . 285
April. 2, 583,364 | 131,419 . 500 | 158,830 | 2,786 .360 | 335,608 | 2,265 285
oy.. 2,678,702 { 137,910 500 ] 179,408 | 3,075 .350 | 330,202 | 2,418 . 280
June. .. 2,767,126 | 146,076 503 | 209,460 | 3,685} .369 | 220,070 | 1,556 | 800
July.. 2,906,832 | 151,304 504 | 214,083 | 3,701 : 11 N F I
Aungust_. 3,063,788 | 163,360 504 | 218,853 | 3,003 .349 1,812 6l .11
Seplemb 3,120,300 | 164,507 L8501 | 220,704 | 8,030 .844 | 48,520 214 . 238
Qcetober. .. 3, 245, 271 170,413 500 | 220,205 | 4,027 .345 | 323,300 | 1,988 . 285
November. 3,213,115 | 171,470 406 1 230,478 | 4,192 .341 | 365,145 1 2,418 R
Deacember. 2,986,031 | 167, 005 .496 | 230,628 1 4,400 .342 | 373,680 | 2,426 . 280
1939 (8 MO8.) oo cecemriane 89,718,810 [ 885,718 . 502 [*200, 804 | 26, 808 .846 |3354,008 | 13,715 .28
FESTNED o SN 2,895,214 | 185,733 .400 | 237,408 | 4,347 .844 1 3870,183 | 2,253 | 283
Fobruary_ 2,956,040 | 182,261 .400 ) 241,623 | 4,457 LB41 ] 870,200 | 2,424 [ 983
March... 2,915,880 | 156,871 500 | 234,018 | 4,437 345 | 378,602 | 2,443 | o283
April. 2,020,200 | 146, 388 L8011 227,118 | 4,338 .348 | 383,844 | 2,495 . 283
May.. 2,408,158 | 140,088 L5041 223,802 1 4,271 . 348 | 372,885 | 2, 500 , 280
LT SO 2,438, 254 | 134,377 G608 | 212,607 | 3,083 LRB3 243,000 1 1,600 80
Public Works Adminis- Other Federal agency
tratlon projects financed rojects financed from
from E. R, A. A, 1085, 1936, | E. 5.2{ A, A, 1035, 19306, 1037,
Year and month and 1037 fundg ¢ 4 and 1938 funds &
Number | Pay-roll | Average | Number | Pay-roll | Average
em- | dishurse-| earnings em- disburse- | earnings
ployed ® | ments | per hour | ployed® | ments | per honr
1 3,054 1,133 |  $0.868 |3 116,107 | 34,812 30,4490
3160,086 | 123,308 JT64 | 3411,178 | 241, 827 481
3 117,511 | 108,005 .812 13249, 808 158, 498 628
576,500 | 78,077 ,827 |3 175,717 | 101, 140 ,404
dapoery.. .o 67,967 5,176 L8881 159, 784 7,800 . 603
February 87,040 5,084 814 | 147,654 7, 202 . 486
March_..__. 70, 731 4,081 .802 | 156,308 7,208 488
Aprii 81, 502 6,004 792 | 200, 639 9,731 L E00
ay._ 91, 206 7,132 798 | 254,006 | 12,750 . 520
Tune. . 03, 141 7,630 .818 | 308,574 15, 860 LB
Tuly oo 97,108 7, 582 820 | 271,484 | 10,362 Nl
August ... 0, 579 7,643 L8458 | 124,890 6, 060 4760
September....._.. 87, 207 7, 841 L8631 122,722 6,004 488
October... ... 87,738 5,806 .853 | 120,754 6, 055 473
Nevember.. 57, 000 5,191 .880 | 123,119 5,925 .
Decermnbher.... 46, 040 4,107 L8701 124,074 5,016 460
1889 (6 M08.) <c e 326,088 | 14,806 . 885 | 3 184, 466 87,713 .
January.....oo.ooooo. 36, 993 3,326 .889 | 121,006 5, 610 .46
February. 30, 700 2,824 878 ) 117,615 b, 684 A58
Mareh. e 25, 672 2,209 .884 | 116,721 8,171 446
Aprilo. oo 22, 497 2,081 L8871 118, 602 5, 668 440
;) SO Jf24,200 1,079 001 | 147,025 7,160 . 461
JUne. e 19, 146 1,036 005 | 183,749 8, 590 420

t Number of persons smployed during the week endlng on the lagt Saturday of the calendar months,
; E‘:};?&zr of persons on pay rolls for periods ending within calendar months.

4 These figures are included in those appearing in table 388, o i j j L f the
Public Wotks &dminiation, Pp 14 ble 388, covering projects under jurisdiction of t

§ Data are for monthly periods ending on the 15th,

b Note 1, table 887, applies to figures in this column,

Source: Department of Labor, Bureau of Labor Statistics: ly 1
“Employment and Pay Rolls.” or Btatistices; figures published currently in a pamphist
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No, 8390.—Untrep Stares EMPLOYMENT SERVIcE—MAJOR ACTIVITING: JULY
1933 To June 1939

NotE,—~The oporations of the United States Employment Service are conducted through s Nation-wide
system of Siate and Territorial employment services affiliated with the United States Employment
Service, under the terms of the Wagner-Poyser Act, whereby State and Territorial appropristions are
matehed (within limits of cach State apportionment from the Federal apprcprtution%npon agreement
Dby the State or Territorial service to conform with the Federal operating standards. Field visits repre-
sent the number of employer conlacts. Figures by States, industries, ete., are published in' special
releases of the United States Employment Service

Placements
Activefile '
Now ap- | Field vis- Public
Year and month (‘gj ggt“.ih?f plications its worksand | O, W, A.,
Total Private | Govern- |'W,P. A,
mental | and relief}
service!

1898 (July to Dec.) - —cemon|meocmmoe- 9, 068, 802 '48,637 | 8,181,856 875, 189 482,370 | 9,804,288

L2 SRR FEPR A 6,488,175 | 1,203,046 | 5 618,332 | 1,483,638 | 2,014,454 | 9,120,240

1085 6, 357, 966 915, 181 | 4,407,628 | 1, 107,765 | 1,432,418 | 1,017,856

1088 e e 4,281,821 1 1,106,777 | 5,081,122 | 1, 500,019 | 2,214,462 | 1,386,741

January. oo aea 9, 083, 717 433, 585 56,870 | 522,762 61,883 95, 825 305, 054

February. eoeeenoaeoo- 9, 262, 657 355, 327 55,765 387,279 66, 263 81,454 239, 662

March.. —eua| 9, 812, 517 364, 758 75, 105 449,331 03, 122 136, 578 212, 631

April. -~ 9,044,859 300, 516 85,725 454, 826 110,912 201, 256 142, 059

ay. -] 8,812,209 205, 812 88,711 468, 588 138,802 243, 528 81, 258

JUNG. e 28, 488, 076 370,233 86, 220 473, 141 123, 617 267,331 82, 203

JULY .o 6, 735, 057 308, 663 79, 150 437, 901 117,900 261, 632 58, 363

August__ . ---.| 8,833,680 384, 081 86, 205 436, 200 130,401 246, 664 59,136

September. ---~| 0,838,889 366, 800 102, 081 434, 848 167, 809 222,102 44,737

October..... .| 6,807,440 357, 465 105, 938 399, 005 173,407 108, 737 31,951

November.. | 6,841,080 330, 309 129, 024 330, 086 158, 833 148, 118 24,037

Dacember. ccovcive- 6, 311, 159 307,182 186,465 | 803,275 171,974 116, 240 15,081

1887, - 8,035,090 | 1,895,070 | 8,640,084 | 2,362,060 | 1,218, 560 68, 670

Januory oo 6, 282, 815 292, 304 149,062 | 242,136 143,969 84,183 13,084

February.. 6,116,443 | 282,200 | 180,441 | 250,241 | 157,738 82,440 10, 063

March. 5§, 405, 209 282, 587 203, 144 204, 308 163, 641 91, 176 9,401

April.._ 5, 519, 754 288, 049 189, 421 348,016 210,458 122, 676 6,883

May. 5,300,545 | 272,035 | 171,633 | 370,972 | 240,753 | 134,080 5,189

Tune. 5,016,023 | 337,017 | 150,008 | 374,038 | 224,620 | 143,373 8,038

July.. 4,940, 578 205, 078 170,877 341, 158 207, 678 129, 387 4,193

August, .. 4, 853, 345 288, 562 187, 058 357,987 227,991 126, 820 3,126

September. 4,636, 744 278, 945 150,880 | 346,048 | 230,605 108, 053 2,490

Qctober.._. 4,303, 002 291, 187 142,668 | 303,203 210, 226 90, 302 2,875
4,421,076 209, 101 116,318 224,221 167,602 83, 709 2,010

4,874, 631 452, 035 03,777 178, 867 129, 477 48, 560 2,830

........... 8,041,449 | 1,485,646 { 2,701, 178 | 1, 885, 408 771, 820 48, 548

6 070, 143 042, 874 70, 655 136, 841 03,052 41,748 2,041

8, 763, 393 749, 643 80, 236 131, 846 91,460 38,704 1,682

6, 784, 278 806, 113 109, 149 177, 167 128,890 45, 389 2,878

7,268, 674 687, 466 113, 525 217, 576 153, 043 58,376 5,268

7, 524, 781 677, 136 123, 953 238, 968 159, 198 72,941 6, 869

7, 831, 063 803, 405 129, 601 2486, 314 163, 743 78,767 5, 804

8, 087,724 705, 137 120, 004 227, 615 156, 180 67,633 3,796

8,110,187 | 622,600 | 144,074 | 275,124 | 189,842 75, 060 5 322

7,068,178 522, 880 144, 700 281, 214 202, 572 76,769 2, 883

7,742,791 | 564,831 | 155,086 | 201,897 | 207,834 80, 109 3,654

7, 528, 676 02, 840 142, (88 250, 778 177, 841 70, 549 2,389

7,215,973 477,029 136, 279 230, 117 160, 848 67, 886 1,383

1939 (8 mos. total) . oo oo 8,182,093 | 1,000,279 | 1,581,408 | 1,130,052 438, 581 18, 023

January. . ..... 7,434,450 | 043,921 | 128,080 | 108,445 | 129, 940 07, 628 1,877

February. 7,080,021 | 483,186 { 130,812 | 181,242 | 126,362 51, 545 3,345

March_ 6, 748, 571 500, 274 181,059 258, 603 184, 808 66, 336 2,460

April._. 6, 544, 711 478, 277 169, 786 270, 493 105, 000 73,158 2, 338

M 6, 381, 6561 516, 460 1986, 821 333, 185 242, 491 89,191 1, 508

6, 271, 017 560, 875 108, 762 343, 548 251, 371 90, 877 31, 600

Sel VIV P. A, placements at monthly prevailing wage rate included with Public Works and Goyernmental
rvice.
’Sﬁchanges in procedure affecting the composition of the active file resulted iz the decline during June

3 Tstimated,

Source: United States Bmployment Serviee, formerly in Department of Labor, now in Federal Security
Ageney; figures published currently in the Monthly Labor Review.
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